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LETTER OF TRANSMITTAL

Treasury Department,
Office of Commissioner of Internal Revenue ,

Washington, D. C., November 8, 1965.

Dear Mr . Secretary :
I am transmitting Statistics of Incom e-1962, Fiduciary, Gift, and Estate Tax

Returns. This report was prepared in partial fulfillment of section 6108 of the
Internal Revenue Code of 1954, which provides for the publication of statistics
on the operation of the tax laws . The statistics in this volume were obtained
from fiduciary income tax returns, and gift and estate tax returns filed during
calendar year 1963.

Benchmark data are presented on the sources of income and loss, deductions,
and income tax of estates and nongrantor trusts ; types of property, deductions
and tax reported on gift and estate tax returns . New information relating to
grantor trusts, taxable, recurrent donors, and economic estate (gross estate
less indebtedness) is included in this report .

Commissioner of Internal Revenue .

Hon. Henry H . Fowler
Secretary of the Treasury.

ill
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4

INTRODUCTIO N

This is a report based on the fiduciary, gift, and
estate tax returns filed during 1963 .

Each fiduciary income tax return was filed for either
an estate or a trust . For an estate, in addition to fi-
duciary returns, an estate tax return may be required .
Thus, while the report includes three topics --estates,
trusts, and gifts--and is derived from three kinds of
returns, there is not a one-to-one correspondence
between topics and returns .

One, two, or all three of these kinds of returns may
be required for an individual (as a donor) or for hi s

TOPICS, RETURNS, AND TIME

Years before death

trusts or estate .
For convenience, the chart which follows focuses on

the years around a death . However, fiduciary returns
for inter vivos trusts may have been filed for many
years before the death of the person who established the
trust, and gift tax returns may also have been filed for
many years ; fiduciary returns may be filed for some
years after the death for an estate requiring a long time
to be distributed and also for both inter vivos and
testamentary trusts .

Date of death
'W

INCOME
turns (ITAX Individual Income Tax Re Forms 1040)

filed by the taxpayer or (for the part-year
preceding death) by the executor

_j

I

___1
F11D

Years after death

I I I
UCIARY INCOME TAX RETURNS kForms 1041 )

by the executor for the estate for full years o rfiled
part

I

I

I

years from death to final distribution of asset s

FIDUCIARY INCOME TAX RETURNS (Forms 1041 )

filed yearly by the trustee for inter vivos trusts
up by the taxpay e r during "A s lifleti- e

I I land for

set

testamentary trusts
set up in th e

decedent's will

G IFT
TA X

ESTATE
TAX One ESTATE TAX RETURN

(Form 706) filed by the executor
ordinarily within 15 months after

decedent's death

The text of the report is intended only to clarify the
statistics derived from these returns : particularly, the

GIFT TAX RETURNS (Forms 709) filed
for years of giving by the donor or (if the
year is that of the donor's death) by the

executor
I I -

statements relating to filing requirements should not be
construed as interpretations of statutes and regulations .

1



FIDUCIARY INCOME TAX RETURNS FOR 1962

For Federal tax purposes, fiduciaries report the
income of estates and trusts annually . The statistics
in this report were derived from a sample of unaudited
fiduciary income tax returns, Forms 1041, filed during
1963, drawn to represent all fiduciary returns for the
income year 1962 .

Changes in the Internal Revenue Code and in the
administrative procedures of the Internal Revenue Service
did not affect substantially the comparability of these data
with those for 1960, the most recent statistics available .
The only provisions of the Revenue Act of 1962 applicable
to estates and trusts were (1) a new investment credit
against tax liability, and (2) a reduction, by the amount
of this credit, of the cost or basis of the depreciable
property qualifying for this credit used in the computa-
tion of the depreciation deduction . The new suggested
guideline lives and administrative procedures of the In-
ternal Revenue Service for use in determining depreci-
ation for many types of property, were available in
Revenue Procedure 62-21, for returns filed after July
1962.

Table A . -SUMMARY STATISTICS BY TAX STATU S

Item Total Taxable Nontaxable

W

Number of estates and nong-at., trust . . . . . . . . . . . .

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends before exclusion . . . . . . . . . . . . . . . . . . . . . .
Interest received. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Partnership, estate, and trust :
Net profit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net

loss*** . . . . **'*"* . . . . ** . . . . . . . . * . . . . --Gross rents and royalties . . . . . . . . . . . . . . . . . . . . . . .
Trade or business :
Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .r
'coss loss . . . . . . . **"'* . . . .~ales o

f
capital assets :

Net gain. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other sources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Dspreciation and depletion . . . . . . . . . . . . . . . . . . . . . .
Charitable deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Distribution deduction . . . . . . . . . . . . . . . . . . . . . . . . . .
Dividend exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Federal estate tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
L'a-g-term capital gain deduction . . . . . . . . . . . . . . . .
Exempti . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . .
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable inc.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Income tax before credits . . . . . . . . . . . . . . . . . . . . . . . . .

Tax credits, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Foreign tax paid . . . . . . . . . . . . . . . .
Tax paid at source . . . . . . . . . . . . . . :*. . . . . . . . . . . . . .
Dividends received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Partially tax-exept interest . . . . . . . . . . . . . . . . . . .
Investment. . . . . . . . . .

.
. . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax after credits . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxpayments, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital gain tax deemed paid . . . . . . . . . . . . . . . . . . . .
Tax previously paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax due . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Overpayment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

598,160

(2 )

259,93 4

(Th-.-d dbil-

5,937~ 095

2,466,217
565,322

172,581
15,62 5

803,022

3,296,95 9

1,145,854
242,176

113,397
3,583

311,143

186,203
10,824

1,617,386
28,2919

181,13 7

4,894,468

77,810
200_346
139,286
182,403

2,737,414
7,211

13,990
680,979
135,622
719,410

1,226,099
447,618

17,726
1,428

3 6
15,200

63
99 9

429,987

9,12 3
696

8,427

422,414
1,550

88p782
1,007

1,313,544
8,976

95,63 8

2,074,38 8

34,126
91,628
62,527
25,725

873,079
6,356

12,291
638,902
72,549

257,203

1,222,574
447,229

17,243
1,241

30
15,173

63
736

429,967

8,349
547

7,802

422,414
776

(3)

338,22 6

)

2,640,139

1,320,36 3
323,14 5

59,184
12,041

491,878

97,420
9,818

303,842
19,322
85,499

2,820,080

43,68 3
108,718
76,759
156,677

1,864,335
855

1,699
42, 078
63,073
462,207

3,525
389

(1)

(1)

(2 )

(2)

486
188

28

263

774
149
62 5

774

'Relative sampling variability is too large to warrant showing separately .
2Not applicabie .

Fiduciaries reported income of $5,937,095,000 for
598,160 estates and trusts. Most of this income,
$4,697,833,000, was applicable to the 446,780 trusts .
(In this book, except as specified, "trusts" means
"nongrantor trust,- a trust of which the grantor or
another person did not retain substantial ownership .)
Dividends and capital gains were the two leadingsources
of income, as shown in table A .

Table A also shows the sizes of other items of
income and of the deductions for the taxable and non-
taxable groups and table 2 presents these data by size
of total income . For taxable estates and trusts, net
gain from sales of capital assets was more than four
times as large as that reported for the more numerous
nontaxable estates and trusts, while the distribution
deduction was less than half as large .

Number of Estates and Trusts

The number of estates and trusts reached a record
high for -10,62) . 'ri-- AAA,75ZO fv,icr . nnri

estates. The total of 598,160 estates and trusts consisted
of 259,934 taxable and 338,-226 nontaxable entities .
Compared with 1960, the number of taxable estates and
trusts increased by 33,552 or 14.8 percent, while the
number of nontaxable estates and trusts decreased by
15,052 or 4.3 percent . (See Table B . )

Table B . -ESTATES AND NONGRANTOR TRUSTS : NUMBER, INCOME, AND TAX :
1962 AND 196 0

Item

k!umber of estate and trusts, total . . . .

Taxable, total . . . . . . . . . . . . . . . . . . . . . .
Estates . . . . . . . . . . . . . . . . . . . . . . . . . . .
Trusts . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable, total . . . . . . . . . . . . . . . . . . .
Estate . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Trusts . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total income . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax after credits . . . . . . . . . . . . . .

196 2

W

598,160

259,934
70,302

189,632

338,226
81, 0`77

257,149

1960

(2)

579,660

226,382
67,500

158,882

353, Z78
86,736

266,542

Change, 196 2

Number or
amoun t

(3 )

18,500

33,55 2
2,802

30,750

-15,05 2
-5,659
-9,393

(ffilli- d.11 . ..

5,937 .1

430 .0

5,267 .0

361. 7

Filing Requirements

670 .1

68 .3

from 1960

Percent

(4)

3 . 2

14 .8
4 .2

19 .4

-4 .3
-6 .5
-3 . 5

+12 .7

18 . 9

Fiduciary

A fiduciary is an individual, or a legal entity suc h
as a bank, serving as a trustee, guardian, administrator,
or executor of an estate or trust . In general, fiduciary
income tax returns, Forms 1041, reflect annual income
from estates in process of settlement and from trusts
ior which a fiduciary acts as trustee . A receiver ,

3



4 FIDUCIARY INCOME TAX RETURNS FOR 1962

trustee in bankruptcy, or assignee in charge of corporate
property reports income on corporation income tax
returns and not on Forms 1041 . If anindividual receives
income as an agent, to be paid over to another, a fiduciary
return is not required. Illustratively, the term fiduciary
as used in connection with Form 1041, is a person or
organization having legal title to property the beneficial
rights to which devolve upon another person or organi-
zation .

Returns filed

The fiduciary who manages an estate or trust must
file an income tax return if a trust has any taxable income,
if an estate or trust has gross income of $600 or more
regardless of taxable income, or if any beneficiary of
an estate or trust is a nonresident alien . Generally,
since only certain small estates and trusts were excluded
from filing, the returns for 1962 included most of the
income for estates and trusts in the United States and
its possessions .

State where filed

Returns are due on or before the 15th day of the
fourth month following the close of the tax year . They
are filed by the fiduciary in the Internal Revenue dis-
trict in which the fiduciary resides or has his principal
place of business . If the fiduciary has nolegal residence
or place of business in the United States, the return is
filed with the Director, Office of International Opera-
tions, Washington, D.C .

The State distribution in table 8 is based on the
Internal Revenue district in which the return was filed .
As a result of the requirements for filing, the table
includes information related to the work of fiduciaries,
but may not represent the place of residence of the
persons who established the trusts or the former resi-
dence of the decedents (for estates) . Also, these States
may not indicate the place of residence of the bene-
ficiaries to whom the income was distributed . The
geographic distribution does not necessarily present
either the location of the source of the wealth from
which the income was derived or the place where the
1962 income was received but rather the State where
the income and wealth were managed.

Returns for many estates and trusts were filed by
fiduciaries who resided or had their principal places of
business in New York, Pennsylvania, and California .
This group of States accounted for 34 .2 percent of all
estates and trusts and 37 .0 percent of the total income .

Income

Total incom e

income reported for estates and trusts rose to a
new high of $5,937,095,000 or $670,073,000 more than for
1960 . This total income is the sum of the income re-
ceived from numerous sources during the year . If any
of the income -producing activities results in a loss,
such loss reduces the amount of total income . If the
losses exceed all other income received, the result is
a negative amount of income . "No total income" was
used as the classification of the estates and trusts

with negative total income and for those with zero total
income.

Estate and trust income differs from adjusted gross
income on individual income tax returns in several ways .
Salaries and wages are not applicable to trusts and are
ordinarily not a source of the total income of estates .
Also, for both estates and trusts, total income contains
dividends before (rather than after) exclusion, gross
(rather than net) rents and royalties, gross (rather
than net) profit or loss from trade or business, and the
entire (instead of 50 percent) net gain from sale of
capital assets .

Important component s

The income for estates and trusts resulted largely
from investments . Dividends, capital gains, rents and
royalties, and interest together accounted for about
nine-tenths of total income . Dividends were reported
for 76.0 percent of the estates and trusts and comprised
41 .5 percent of total income . This largest single source
of income, $2,466,217,000, increased by $283,111,000
or 13.0 percent over 1960 . Gain from sale of capital
assets (less losses) of $1,589,087,000 was the second
largest. source of income and increased by 28.4 percent
over 1960 .

Chart 1. -ESTATES AND TRUSTS, 1962:COMPONENTS OF TOTAL INCOME

ESTATES TRUSTS
100% 100%

9%

G. .. . mm, nd my,ifi-

S.I . . f -Pit.1 -.t .

---------------

Oth .,- - - - - ~t - t..d

T, .d . ., b-in . . .

2"87.

Certain estates and trusts received business income
from sole proprietorships and partnerships . Data on
gross profit and gross loss (receipts from sales or
services minus cost of goods sold) are available for
sole proprietor ships . This activity is entitled "trade
or business" in the tables in this report . There were
11,822 estates and 5,609 trusts with gross profit from
sole proprietorships of $120,854,000 and $65,349,000,
respectively . The gross loss amounted toonly$7,545,000
for 1,602 estates and $3,279,000 for 841 trusts . The
amount of sole proprietorship gross profit (less loss)
reported on individual income tax returns is more than
400 times the corresponding amount reported forestates
and trusts .
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Separate statistics were not available for partner-
ships and none of the material was classified by kind
of business or service .

Deduction s

Total deductions

related to only part of a year, the full amount of the
exemption could be deducted . However, if final distri-
bution of assets occurred during the year, all income of
the estate or trust was reported as distributed to bene-
ficiaries and no exemption was allowed. Fiduciaries
sometimes deducted less than the amount of exemption
available because not all of it was needed to eliminate
taxable income.

The sum of the deductions from total income was
$4,894,468,000 for estates and trusts . A substantial
increase in this total from that of 1960 accompanied an
increase in total income which was so large that the
remainder after deductions, taxable income, also in-
creased .

Distributions to beneficiaries

The largest single deduction item was the deduction
for distributions to beneficiaries of $2,737,414,000 or
55.9 percent of all deductions . As would be expected
a large amount of these deductions appeared on non-
taxable returns- -$1,864,33S,000 or 68 .1 percent of the
total . This deduction, subject to limitations, is for income
currently paid, credited, or required to be distributed
to beneficiaries of estates and trusts, excluding gifts
or bequests of specific property . Only the item "distri-
bution deduction" is presented in this report ; neither
the amount nor the composition of each beneficiary's
share was secured .

Other important component s

The long-term capital gain deduction was allowed in
the amount of 50 percent of the excess (retained by the
estate or trust) of long-term capital gain over any short-
term capital loss or loss carryover . The deduction was
reported for 193,605 estates and trusts and totalled
$680,979,000 . The substantial increase of $158,713,000
or 30.4 percent over 1960 reflected the increase in
capital gains as a source of income .

Revenue Procedure 62-21 issued in July 1962,
promulgated revised classes of depreciable assets which
generally permitted the use of shorter useful lives in
determining the depreciation deduction. Lives shorter
than those in the guidelines were also permitted if
they had already been established in practice or if they
were justified as reflecting the existing or intended
replacement practices. The Revenue Act of 1962 pro-
vided that depreciation would include the estate's or
trust's share of depreciation on certain tangible property
which qualified for the new investment credit against
tax. Such property was acquired after December 31, 1961,
and had a useful life of four years or more . In computing
depreciation, the cost or basis of qualified property was
reduced by the amount of the investment credit .

Generally, each estate and trust was entitled to an
exemption . For an estate the amount was $600 . The
exemption for a trust required to distribute all of its
income currently to beneficiaries I usually a simple trust,
was $300 . All other trusts, in most instances complex
trusts, were each allowed $100. In the case of multiple
trust- returns, which report the income for more than
one trust on a single tax return, Form 1041, each trust
was entitled to a separate exemption of either $300 or
$100, depending on its character . Even when the income

Taxable Income

Taxable income of an estate or trust is the excess
of total income over the distribution deduction and all
other deductions, including the exemption . It is the basis
for the income tax computation.

For 1962 a taxable income of $1,226,099,000 was
reported for 260,899 estates and trusts . This amount
was small in comparison to the $5,937,095,000 of total
income for all estates and trusts because the distri-
bution deduction was $2,737,414,000, and the remaining
deductions were $2,157,054,000 . The taxable income
increased $179,592,000 or 17.2 percent over 1960, and
90.6 percent of this increase was applicable to trusts .

Income Tax Before Credit s

The income tax before credits, based in general
on taxable income, was $447,618,000 . This was an in-
crease of $68,322,000 or 18.9 percent over 1960. This
was not the amount to be paid, .as it was subject to a re-
duction by certain tax credits .

The relationship between taxable income (or in
some instances a different tax base) and income tax
before credits was prescribed by the Internal Revenue
Code of 1954 . Two methods of computation were availa-
ble if net lon~,,-term capital gains exceeded net short-
term capital losses ; the one yielding the smaller tax
was used

.
Normal tax and surtax rates (identical with

those for a single individual who was neither a head of
household nor a surviving spouse) could be applied to
taxable income, the usual method, or used in conjunction
with the tax on capital gains in the alternative tax
computation . Table 5 presents this relationship between
tax base and income tax before credits under both
methods that fiduciaries could use for 1962 . To under-
stand how table 5 was constructed and can be used,
consider first an estate or trust with taxable income of
$11,000 and no capital gains to complicate the computa-
tions . This total taxable income will be taxed at the
different graduated rates as follows :

Example 1

Taxable income Tax rate Tax

lst $2,000 . . . . . . . . . . . . . . . . . 20% $400
Next $2,000 . . . . . . . . . . . . . . . 22% $440
Next $2,000 . . . . . . . . . . . . . . . 26% $520

Next $2,000 . . . . . . . . . . . . . . . 30% $600

Next $2,000 . . . . . . . . . . . . . . . 34% $680

Balance $1,000 . . . . . . . . . .. 38% $380

for a total tax of $3,020 .

The 38 percent rate is the highest, or marginal,
rate at which this estate or trust is taxed. The taxabl e

794-965 b - 65 - 2
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income and tax appear in the first five columns of table 5
opposite this rate in the stub as follows : In column 1,
"number of estates and trusts" (at each marginal rate),
this estate or trust is counted only once ; opposite the 38
percent rate . In column 2, "tax base at marginal rate,"
is that portion of the total taxable income, $1,000, taxed
at the highest rate . In column 3, "tax generated at margi-
nal rate, " is that portion of the total tax generated at the
highest rate, $380 at the 38 percent rate . Columns 4 and
5 summarize the total tax base and tax by the highest rate
at which the tax was generated . Notice that in column 5
all of the $3,020 in tax, no matter at what rate it was
generated, appears at the marginal rate .

In the first five columns of table 5 the marginal tax
rate is the classifier . In columns 6 to 8, there is a
somewhat different summary of the relationship be-
tween tax rates and tax base . Each estate or trust is
classified at each rate used in computing the tax ; thus
a count of the number of estates and trusts taxed at each
graduated rate (column 6) is obtained. Notice that the
estate or trust used in example I is counted opposite
six rates and not just at its marginal rate as in columns
I to 5 . Notice also that this estate or trust is, of course,
counted only once in the total of column 6 . Each incre-
ment of tax base and tax associated with these six rates
(columns 7 and 8) appears opposite the rate at which the
tax base was taxed and the tax generated .

Certain tax rates in addition to the graduated normal
and surtax rates are also used as classifiers in table 5 .
These classifiers are included to indicate the operation of
the alternative tax provisions . For an estate or trust
with net long-term capital gains in excess of any net
short-term capital losses an alternative tax computation
was available which limited the tax on this excess to
25 percent . Half the excess was included in taxable
income, and, under the alternative, the tax (before
credits) was half of the included portion of the excess,
plus an amount calculated by applying the normal tax
and surtax rates (see tax rate schedule on page 91 ) to
the balance of taxable income . If, because of deductions

'taxable income was less than this "half -excess," the
tax was half of the entire "half -excess . "

The alternative was advantageous if taxable income
other than capital gains exceeded $18,000 (where mar-
ginal rates exceed 50 percent) and there were any capi-
tal gains, or if taxable income other than capital gains
was over $16,000 but not over $18,000 (where the margi-
nal rate is 50 percent) and the total of taxable income
was over $18,000 . If taxable income other than capital
gains was less than $16,000, large capital gains were
required to make the alternative advantageous . If capital
gains were the only source of taxable income, they must
be so large that application of the. tax rate schedule
produced a tax exceeding 50 percent of the income (that
is, there must be capital gains of more than $41,3681),
and capital gains partially offset by losses from other
sources must be even larger .

'Application of the 'graduated rates for estates,
and trusts' incomes of 1962 to any amount smaller than
this produces a tax of less than half the income ; appli-
cation of the rates to any amount larger than this pro-
duces a tax of more than half the income .

Consider an estate or trust with taxable income of
$19,000 including capital gains (the "half -excess") of
$4,400. The tax computed on $19,000 using only the nor-
mal tax and surtax rates is $6,730 . The alternative tax
computation yields a tax of 50 percent of the $4,400
(that is, $2,200) plus $4,542 computed by applying the
graduated rates to the balance of $14,600 . Thus the total
tax using the alternative computation is $6,742 which is
not advantageous . When classifying data in table 5 from
this type of estate or trust nothing is added to the details
described in example 1, so the present case is not
illustrated. However, consider an estate or trust with
taxable income of $32,000 including capital gains of
$5,000 . The alternative tax computation yields a tax of
$13,860, while the tax computed by using onlythe normal
tax and surtax rates is $800 more . The alternative
computation begins with the application of the normal
tax and surtax rates to $27,000 ($32,000 less $5,000) :

Example 2

Taxable income TLx rate Tax

Ist $2,000 . . . . . . . . . . . . . . . . . 20%
Next $2,000 . . . . . . . . . . . . . . . 22%
Next $2,000 . . . . . . . . . . . . . . . 26%
Next $2,000 . . . . . . . . . . . . . . . 30%
Next $2,000 . . . . . . . . . . . . . . . 34%

Next $2,000 . . . . . . . . . . . . . . . 38%
Next $2,000 . . . . . . . . . . . . . . . 43%
Next $2,00(l . . . . . . . . . . . . . . . 47%
Next $2,000 . . . . . . . . . . . . . . . 5097,
NT- <Z') nOt) rqO7-- Y~)- . . . . . . . . . . . . . . . -/0

Next $2,000 . . . . . . . . . . . . . . . 56%

Next $4,000 . . . . . . . . . . . . . . . 59%

Balance $1,000 . . . . . . . . . . 62%

Total $27,000

$ 400
$ 440
$ 520
$ 600
$ 680
$ 760
$ 860
$ 940
$ 1,000

1 n(In
$ 1,120
$ 2,360
$ 620

$11,360

The tax on the capital gains is 50 percent of the
$5,000 "half -excess, " or $2,500 ; adding this to the $11,360
in tax on the balance of taxable income yields the $13,860
computed under the alternative tax provisions .

In columns 1 to 5 example 2 data are included opposite
two rates in the stub, the 50 percent rate for estates and
trusts with an alternative tax computation on capital gains
and other income and also the 62 percent rate which is the
marginal normal tax and surtax rate . Notice that in
columns 4 and 5 the total tax base and tax appear twice,
once at the 50 percent rate and again at the 62 percent
rate .

Example 3

Consider another estate or trust for which the alter-
native computation is advantageous, with taxable income
of $135,000 resulting from capital gains ("half -,excess")
of $145,000 and deductions of $10,000. This estate or
trust appears in only one line of the table, the 50 percent
line for estates and trusts with alternative tax computa-
tion on capital gains only . Notice that the tax base,
$145,000, is larger than taxable income and that the
entries in columns 2, 4, and 7 and in columns 3, 5, and 8
are the same. This estate or trust is subject only to a
capital gains tax of $72,500 and is not subject to any tax
at normal tax and surtax rates .
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ILLUSTRATION OF ENTRIES IN TABLE 5 TAKEN FROM EXAMPLES EXPLAINED IN THE TEXT

Estates and trusts with tax rate as marginal rat e

Tax rate Nmber of
estates an d
trust s

(1 )

Example 1. -Estate or Trust with Normal Tax and Surtax Only

Ta~.
seat b4ia l

rate

(D611 . ..)
(2)

Taxgenerated
~arginal ratate

( Lb I I .. .)

(3)

Tax
enerated at

rat e

(Ebil . . . )

(a )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . . . 1 1,000 380 11,000 3,020 1 11,000 3,020

0 percent (No taxable income) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 percent . . . . . . . . . . . .

. . . - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -* . . . . . . . . . . . . .

1 2,000 400

22 percent . . . . . . . . . . . .
. . . . *" . . . . . . . . . * . . . . . . . . . . . . . . * . . . **''* . . . ** . . . . . . . . . .

1 2 , 000 440

26 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 21000 520
30 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2,000 600
34 percent . . . . . . . . . . . . . . . . . . . . . . *,*,,**,* . . . . * . . . . . . . . . . . . . _ . . . . .

. *--*
1 2,000 680

38 pereent, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1,000 380 11,000 3,020 1 1,000 380

Example 2. -Estate or Trust with Capital Gains Tax and Normal Tax and Surtax

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 6,000 3,120 32, 000 13,860 1 32,000 13,860

0 percent (No taxable inome) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2,000 400

22 percent . . . . . . . . . . . ** . . . . * . . . . . . . . . . . . . . * . . . . . . . . . . * . . . . . . . . * . . . . . * . . . . . . . 1 2,000 440

26
percent

. . . . . *-* . . . . . . . . . . . . . . . . . . -* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 2,000 520

30 percent
. . . . . . . . . . . . . . * . . . . . . . . . . . . - . . . . . * . . . . . . . . . . . . . . . . . . . * . . . . . . . . . .

1 2,000 600
34 percent

. . . . . . . . . . . . . . . . . . . . . . . . -- . . . . . . . . *- . . . . . . . . . . . . * . . . . . . . . . . .
1 2,000 680

38 percent''
. . . . . . * . . . . . . . . . . . . . . . . . . . . . . . . . *"*'*''*" . . . . . . . . . . . . . . .

1 2,000 760

43 percent
. . . . . -* . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 2,000 860

47 percent .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 2,000 940

50 percent ~Alternative tax computat ion on capital gains and other i come) . . 11 5,000 2,500 132,000 113,860 1 5,000 2,500
50 percent

(
Alternsti- tax

o
omputation on capital ga ins only) . . . . . . . . . . . . .

50 percent (N-1 tax and surtax only) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2,000 1,00U

53 percent .
. . .

. . .
. . - .

. . . . . . .
.

. . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 2,000 1,060

56 percent
. . . . . * . . . ***'** . . . . . . . . . * . . . . . . . . . . . . . . . . . . . . . . *-* . . . . . . . . . . . . . .

1 2,000 1,120

59 percent
. . . . . . . . . . . * . . . * . . . . * . . . -- . . . . . . . . . . . . * . . . ***"*'* . . . . -* . . . . . . .

1 4,000 2,360

62 percent . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1 1,000~ 620 32,000 , 13,860 1 1,000 620

Example 3. - Estate or Trust with Capital Gains Tax Onl y

50 percent (Alternative tax computation on capital gains only) . . . . . . . . . . . . . 145,000

Tax base
taxed at
al 1 rates

(D.1 I . .. )

(4 )

145,000

Tax
generat ed a

t

all rate s

(LbIl .. . )

(5 )

72,500

7

Estates and trusts with any tax
at rate

Number of
-states an d
trusts

(6)

1

Tax base
taxed a trat a

( 0,11 .. .)

(7 )

145,000 72,50072,500

'Are not included in the total as they already appear in the class which is their marginal-ormal and surtax rate .

There were one estate and one trust with taxable
incomes, other than capital gains, that were so high
($629,500 or more) as to be affected by the 87 percent
overall limitation . All the tax base and tax at normal
and surtax rates appears on only the one line - 87 percent
(overall limitation applicable) .

In table 5 the total tax base for 1962 is shown as
$1,233,806,000 and income tax before credits as
$452,547,000 . The tax base exceeds taxable income (in
other tables) as explained above ; income tax before credits
in table 5 differs slightly from the total income tax
before credits in table 2 because the latter was derived
by statistical processing of unaudited data .

Tax Credit s

For 1962, the income tax could be reduced by the
credits for : dividends received, investments made in
certain depreciable property, partially tax-exempt in-
te rest received, foreign taxes paid, and tax paid at source
on tax-free covenant bond interest . Together, these
five credits totaled $17,726,000.

Dividends received credit

By far the largest credit of $15,200,000 was for
dividends received, reported for 136,233 estates and
trusts. The increase over 1960 was substantial,
$1,503,000 or 11.0 percent .

The credit was 4 percent of the estate's or trust's
share of dividends (in excess of the exclusion of $50)
received from most domestic corporations . However,

the credit was limited to the smaller of either income
tax before credits minus foreign tax credit, or 4 per-
cent of the taxable income of the estate or trust .

Investment credit

The Revenue Act of 1962 included a tax incentive
in the form of a new credit against tax liability for
certain types of investment in tangible property . The
objective of the -credit is, by reducing the cost of
acquiring depreciable assets, to encourage moderni-
zation and expansion of the Nation's productive facilities .

This credit was used for 5,613 estates and trusts
and amounted to $999,000. In general it was 7 percent
of -the, estate's or trust's share of the. "qualified invest-
ment ." With certain exceptions, the types of depreciable
property included in qualified investment were personal
property and certain real property used as an integral
part of manufacturing, production, transportation, etc .
(other than building and structural components) . Such
investments consisted of acquisitions after December 31,
1961, of new property, andupto$50,000of used property,
which had a useful life of four years or more .

The percentage of investment taken into account for
credit purposes varied with the expected life of the prop-
erty as follows :

Life years

Less than 4
4 to 6
6 to 8
8 or more

Percent
No credit

33 1/3
66-2/3

100
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The size of the tax limited the amount of the credit .
Normally, the first $25,000 of the credit was used to
offset the first $25,000 of tax. Any remaining credit
could be used to offset 25 percent of any remaining tax
liability . For estates and trusts, however, the above
$25,000 was reduced to an amount which bore the same
ratio to $25,000 as the estate's or trust's share of the
qualified investments bore to the entire qualified in-
vestment . Unused credits may be first carried back
three years (but not before December 31, 1961), and then
carried forward for five years as an offset against tax
liability in any of those years .

If the property is disposed of before the end of the
useful life which was taken into account in computing
the credit, the tax for the year in which the disposition
occurs (i .e., after 1962) should be increased by an amount
equal to the decrease in credit which would have resulted
from substituting the shorter period .

Estates

Estates for which an annual income tax return is
required are those yielding income after date of de-
cedent's death and prior to the settlement of the estate .
The estate's income is received by the executor or
administrator, who is required to file Form 1041 .

The income tax on estates is an extension of the
income tax on individuals, designed to treat income
flows into estates of deceased persons, during the rela-
tively short time required for settlement, in a manner
similar to that for income flows into the personal wealth
of the living .

Of the 151, 380 returns for estates, 53.6 percent were
nontaxable. Compared with 1960, taxable estates in-
creased 4 .2 percent and nontaxable estates decreased
by 6.5 percent. Total income of all estates was
$1,239,262,000, an increase of 4 .9 percent.

Other tax credit s

Additional credits were for each estate's andtrust's
share of foreign taxes paid, partially tax-exempt interest
received, and tax paid at source . As shown in table 2,
where all the tax credits are presented, these three
credits totalled only $1,527,000 .

Income Tax After Credit s

An income tax liability of $429,987,000 was reported
for 259,934 estates and trusts . The income tax after
credits served as the criterion for classifying taxable
and nontaxable estates and trusts in this report .

Although the tax is not a leading source of internal
revenue, it has grown during the past ten years . This
has been a period when many trusts have been created
and when the amounts of dividends and gain from the
sale of capital assets have been rising. The only ex-
ception, in the available alternate year tabulations, was
1958 where the tax dropped slightly, chiefly because
these two major sources of income were lower . (See
table 9 . )

Relation to the individual income tax

The income tax on estates and trusts supplements
the individual income tax, since generally only that
portion of the income of the estate or trust not distri-
buted to the beneficiaries is taxable . The undistributed
portion of the income is secured by deducting the
distribution deduction from the annual income of the
estate or trust . Thus, distributed income is not taxed
as estate or trust income, but as individual income of
each beneficiary .

In many ways the structure of the income tax on
estates and trusts parallels that on individuals . Al-
lowable exemptions, deductions, and credits follow the
general pattern of that for the individual income tax .
Undistributed income is taxed at the same rates as the
taxable income of a single person neither a head of
household nor a surviving spouse .

Table C . -COMPARISON OF ESTATES WITH NONGRANTOR TRUSTS BY SOURCE OF

INCOME, SELECTED DEDUCTIONS, AND TAX

Total

Tot

Estates Trust s

Item number
or

~-re

N --
Pe

'lent
Number or

Per en
amount

t

J
=Zt

.1
total

_cant
to f
otal

(1)

(2) (3) (4) (5 )

Number of estates and trusts, total . 598,160 -151,380 25 .3 446,780 74 . 7

Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . 259,934 70,302 27 .0 189,632 73 . 0
Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . 338,226 81,077 24 .0 257,149 76 . 0

(Th-...d (Th-d (Th-- d

d-11... )
d.11 -)

d-11--
)

Total income . . . . . . . . . . . . . . . . . . . . . . . . 5,937,095 1, 239,262 20 .9 4,697,833 79 . 1

Dividends before exclusion. . . . . . . . 2,466,217 348,160 14 .1 2,118,057 85 . 9
Interest received . . . . . . . . . . . . . . . . . 565,322 183,560 32 .5 361,762 67 . 5
Partnership, estate, and trust ,
net profit less loss . . . . . . . . . . . . . 156,956 38,902 24 .8 118,055 75 . 2
Gross rents and royalties . . . . . . . . .. 803,022 250,064 31 .1 552,958 68 . 9
Trade or business, gross profi t
less I a . . . . . . . . . . . . . . . . . . . . . . . . 175,379 113,309 64 .6 62,070 35 . 4'ga
.les of capital assets, net gain
less loss . . . . . . . . . . . . . . . . . . . . . . . . 1,589,087 237,141 14 .9 1,351,945 85 . 1
Other sources . . . . . . . . . . . . . . . . . . . . . 181,137 68,130 37 .6 113,006 62 . 4

Distribution deduction . . . . . . . . . . . . . . 2~737,414 357,069 13 .0 2,380,345 87 . 0
Exemption . . . . . . . . . . . . . . . . . . . . . . . . . . . 135,622 65,437 48 .2 70,184 51 . 7

Taxable income . . . . . . . . . . . . . . . . . . . . . . 1,226,099 311,662 25 .4 914,437 74 . 6

Income tax after credits. . . . . . . . . . . . 1 429,987 1 97,326 22 .6 1 332,662 1 77 .

Bank- administered estate s

For the first time, separate data are presented
for estates being administered by a bank or trust com-
pany. Part II of table 3 shows that 30,770, or 20.3
percent of all estates were so administered . They
accounted for 27.2 percent of total income received by
estates in 1962. Of the bank -administered estates, 57.8
percent were nontaxable .

Nongrantor Trust s

A trust for which a fiduciary filed a complete income
tax return is, strictly speaking, a nongrantor tru st, one
where the grantor or another person, did not retain
substantial ownership . Except as specified in this report
the term "trust" relates to a nongrantor trust ., How-
ever, for grantor trusts, statistics are available for the
first time in table 6 .

The data unit in this report is the estate or trust,
rather than the return . If the fiduciary used only one tax
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return, Form 1041, to report statistics for two or more
trusts, each trust was considered separately for sta-
tistical purposes .

Trusts taxed under the fiduciary income tax system
are those established by individuals (and to some extent
by corporations and other organizations) andnottheother
legal devices that are called trusts : cartels, Massa-
chusetts commercial trusts, mortgage instruments. As
returns for trusts show the annual income received during
the life of each trust they may be filed for many . years .

Generally, personal trusts are established for speci-
fic purposes. The purposes of some trusts are somewhat
public in nature, such as to support charities or to
provide scholarships . On the other hand, the benefits
of a trust may have a highly personal character, such as
the education of the grantor's children .

One establishes a trust by stating his intention,
usually in a separate legal document or in a will . The
grantor sets aside part of his personal wealth to pro-
vide the trust corpus . He appoints a trustee to manage
the trust fund, and he states the duties and privileges
of the trustee. He may also outline the succession of
trustees. Considerations of financial prudence often
motivate the grantor of a trust, such as the desire to
prevent wastage by himself or another, or to transfer
to another the burden of managing his capital .

Simple and complex trust s

A simple trust requires that income, as defined by
the governing instrument or by local law, be distributed
currently to the beneficiaries. The personal exemption
allowed was $300. Trusts paying or setting aside funds
for charitable purposes are not simple trusts .

Trusts which are not simple trusts are known as
complex trusts . During the taxable year, a complex
trust either (a) distributed to beneficiaries a portion
of the trust corpus or (b) accumulated income (re-
gardless of the fact that during the taxable year it also
distributed a portion of the current income) . The per-
sonal exemption allowed was $100.

Of the 446,780 trusts, 280,079 or 62.7 percentwere
simple trusts, 151,060 or 33.8 percent were complex
trusts, and for 15,641 or 3 .5 percent the type was not
determined .

Inter vivos and testamentary trust s

For the first time, fiduciaries were asked to indi-
cate, on each income tax return for a trust, whether
the trust was created when the grantor was living (inter
vivos) or by the terms of the grantor's will (testamen-
tary). As is shown in table 4, of the 446,780 trusts,
191,370-were reported as being inter vivos and 154,845
as testamentary, and for 100,565 trusts the fiduciaries
did not report this distinction.

Bank- administered trusts

Grantor Trusts

9

A grantor may establish a trust in which he, or
another person, retained substantial ownership . For
example, the grantor may have reserved the right to
revoke the trust or to return the corpus of the trust to
himself . The income from such a trust or that portion
of it over which the grantor has a right is includible
in the owner's annual income and reported on his indi-
vidual income tax return, Form 1040 . The fiduciary was
required to file for the trust only a blank return, Form
1041, and to attach an information schedule showing
income, deduction, and credits (no tax) .

For the first time, data from these information
schedules were assembled and are shown in table 6 .
They are not included in any other tables in this report .
There were 48,157 grantor trusts and the total income
was $357,114,000 .

SOURCE OF DATA

The sample

The data in these tables are based on a stratified
systematic sample, selected before audit, of fiduciary
income tax returns filed on Form 1041 in 1963 . Most
of the returns filed in 1963 are for income year 1962 .
Prior-year delinquent returns were included for the
purpose of estimating data for current-year returns
filed too late to be included in this report . It was felt
that the characteristics of returns due but not yet re-
ceived for the income year 1962 could be represented
best by the previous-year delinquent returns received
during the current-year filing period . The number of
prior-year delinquent returns filed during this period
was about 15,000 .

The returns were separated into strata : large re-
turns and small returns . Large returns were those on
which the fiduciary reported at least $50,000 total income.
Returns with total income of less $50,000 were classified
as small returns . All the large returns were slated for
selection for the sample . The small returns were se-
lected at a rate of one out of 20 by taking returns with
specified account number endings . The regular sorting
procedures employed by the district offices for revenue
processing provided the strata just described .

An intensive system of sample management and
control was used to insure the selection of the prescribed
sample . Sample controls were maintained on a district
basis by the most detailed sampling strata .

Table D . -FIDUCIARY INCOME TAX RETURNS FILED IN 1963 : SAMPLING RATE S

Raturn a
Returns

Prescribe d
Stratum filed

in sample
ampling

aduring 1963 rat e

(1) (2) (3 )

All returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1728,103 50,205 -

Total income $50,000 or more . . . . . . . . . . . . . . . . . . . . . 16,206 16,206 1111

Total income under $50,000 . . . . . . . . . . . . .
. . . . . . . . . . .*1

711,897 1 33,999 1 1/2 0

The number of trusts administered by banks and
trust companies was 271,465, or 60.8 percent of all
trusts. They accounted for about the same percent(60 .1)
of total income received by trusts in 1962 .

lIlcludes an estimated 84,000 returns excluded from the tables as explained in the
text .
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The total number of estates and trusts in the tables
of this report is 646,317 (598,160 estates and nongrantor
trusts and 48,157 grantor trusts) . This differs by 81,786
from the 728,103 returns filed in 1963 (shown in table
D) . The difference results from : (1) exclusion of an
estimated 83,762 returns on which no financial data
were reported, (2) classification of returns in their
proper total income size classes regardless of the
sampling strata to which rhey were assigned in the
district offices, and (3) inclusion in the frequencies
presented as total number of estates and trusts of an
estimated 1,874 trusts reported on multiple trust re-
turns. The combination of (1) and (3) above is 81,888 .
The remaining difference is due to rounding .

Estimation

A weighting factor for each sample stratum was cal -
culated by dividing the number of returns filed by the
number of sample returns . Each item reported on a sam -

Table E . -FIDUCIARY INCOME TAX RETURNS FILED IN 1963 : RELATIVE

SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL OF

ESTIMATED NUMBER OF ESTATES AND TRUST S

200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
300 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

:* . . . . . * . . . . --700 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ :*_ . . . . . . . . . . . . . . . . .

900 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 , 200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . .

10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . .

25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . .

75,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

100,000 . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

300,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

500,000 . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . .

Estimated number of estates and trusts

Total in-
come orde r

$50 , 0001
(P.-t)

62
50
39
33

29
11
23
19

16
12
9
6

4
3

2 .8
1 .9

1 .6
1 .2

Total in-

come $50,000

or more

'This column may also be used for tables not showing classification by size of
total income .

~JOTE : The upper limit formula used to compute the approximate relative sampling
variability estimates in this table provides somewhat higher estimates than those
~hi ch would have been obtained by the use of the standard formula .

Table F . -RELATIVE SAMPLING VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL FOR SELECTED ESTIMATES BY SIZE OF TOTAL INCOM E

Estates and trusts Total income Total deductions
Distribution
deduction

ble incomeTaxa
Inco x after

me-t'dit s

Relative Relative Relative Relative Relative Relative
Total in..m. .1a ..e . ampling Amount --ampling Amount sampling Amount -sampling Amount sampling Amount sam. pling

Number varia- varia- varia- va-.- varia- v.ri .-
bility

(A- .-d
bility bility bility (Th.. .-d bility (Th...-d bilit y

(P.- t) ~11 . .. ) (P... (P--t) d. I I .. . ) (P--1) d.J1 .. . ) (P-_1) d.I I . ..

(2) (3) (4) (5) (6) (7) (6) (9) (10) (11 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,160 0 .48 5,937,095 1 .01 4,894,468 1 .38 2,737,414 1 .45 1,226,099 1 .85 429,987 1 .8 6

T ... ble estate. and trusts, total . . . . . . . . . . . . . . . . . . . . 259,934 1 1 .38 3,296,959 1 1 .47 1 2,0174,387 1 .62 873,079 2 .36 1,222,57 1 .86 429,987 1 .8 6

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28

,

045 5 .09 91603 5 .60 1175 5 .58 125 35 .59 4,4 8 6 53

t

797 6 .6 1

$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,48 5 .85
1

17,830
1

1
:

9 31? 6 .74 882 2? .40

,

2

8, 5
86 :8 1,

49 4 6 .11 1
$1,00'. -under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 .1,15 1 27,013

-

, _ , _ . ' . .

$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,142 6 .72 29,870 ~ ; ~~z 4 3 1 15 .39 15,236 7 .77 2,773 7 .7 9

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,330 7 .12 34,239 7 .14 16,981 8 .30 4,248 14 .44 17,259 8 .26 3,126 8 .27

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,206 8 .00 33,500 8 .01 16,599 9 ." 5,209 15 .40 16,902 9 .39 3,106 9 .42

$3,000 under $3,500 . . . . . . . . . . . . . . . . .
.. . .

10,892 8 .48 35,177 8 .49 17,860 9 .97 6,438 14 .90 17,317 10 .05 3,143 10 .07
. . . . . . . . . . . . .$3,500 under $4, 000 . . . . . . 9,348 9 .16 35,103 9 .16 18,414 10 .64 6,555 15 .86 16,689 10 .92 3,102 10 .96

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ 8,253 9 .75 35,142 9 .76 17,471 11 .77 7,039 16 .48 17,671 11 .70 3,328 11 .79

~4,500 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,413 10 .30 35,163 10 .30 19,017 12 .01 7,976 16 .70 16,146 12 .61 3,073 12 .36

$5,000 under $6, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,925 7 .76 70,860 7 .78 37,328 9 .13 15,308 12 .64 33,532 9 .44 6,505 9 .54

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,893 8 .90 64,163 8 .91 35,543 10 .Z7 15,181 14 .07 28,620 10 .89 5,651 11 .03

$7,000 -der $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,978 9 .92 59,639 9 .93 33,160 11 .35 14,135 15 .49 26,478 12 .07 .5,410 12 .30

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . 7,256 10 .42 61,316 10 .42 33,035 12 .13 15,538 15 .74 28,281 12 .72 5,878 12 .98

$9,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,694 11 .76 53,884 11 .77 32,165 13 .19 15,523 16 .85 21,719 14 .67 4,632 15 .20

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,991 6 . 06 257,252 6 .10 151,521 6 .85 69,321 8 .94 105,730 7 .56 24,378 7 .77
$15,000 =der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,935 8 .08 206,543 8 .11 128,358 8 .92 61,223 11 .26 78,185 10 .07 19,816 10 .9 5

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,697 10 .83 149,112 10-85 96,810 11 .78 49,854 14 .57 52,302 13 .80 14,456 15-15

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,077 7 .42 484,708 7 .58 313,420 8 .15 153,941 10 .20 171,289 9 .36 56,079 10 .79
$50,000 under $100,DDO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,963 3 .75 411,882 4 .0`7 Z71,264 4 .07 120,525 4 .39 140,619 5 .38 60,191 6 .24

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,554
(1)

188 630
'

(1) 127,202 (1) 51,485 (1) 61,427 30,388 (1 )
$150,GOO under $200,ODO . . . . . . . . . . . . . . . . . . . . . . . . . . . . 704 m 121,782 80,189 (1) 31,742 (1) 41,592 22,141 (1 )
$200,000 der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 989 (1) 290,143 198,359 1) 80,744 1) 91,794 47,779 (1 )
$500,OGO under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 242

1)
168,630 111,455 (1) 43,436 (1) 57,175 29,389 1 )

$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 141 (1) 415,775 276,119 P) 1 91,560 (") 1 139,656 70,864

Nontaxable estates and trusts, total . . . . . . . . . . . . . . . . . 338,226 1 .11 2,640,139 1 .67 2,820,080 1 .9T 1,864,335 1 .92 3,525 36 .61 1

No total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,796 12 .79 -18,111 24 .93 7,287 27-02 1,478 68 .68 (1)
(2 )

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,372 10 .00 2,155 11 .88 5,625 19 .25 1,012 27 .76

$600 -der $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,0" 3 .97 37,083 4 .02 49,942 7 .20 23,336 4 .93

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,371 4 .10 54,621 4 .13 69,305 6 .34 36,935 4 .75

$1, 500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . 32,737 4 .81 56,780 4 .83 67,133 5 .60 39,670 6 .75
$2,000 -der.$2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,136 5 .64 53,927 5 .65 60,269 5 .90 39,060 6 .27

$2,500 under $3,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,259 6_34 52,639 6 .35 58,944 6 .84 37,828 7~03
$3 000 under $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,662 6 .83 53,963 6 .84 64,254 15 .64 39,758 7 .49

$3 :500 -der $4,OGO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,631 7 .56 50,961 7 .57 61,048 20 .62 39,751 8 .11
$4,000 -der $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,441 8 .Z7 48,538 8 .28 51,"5 8 .39 36,658 8 .95
$4,500 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,690 9 .00 46,040 9 .00 50,633 9 .66 34,939 9 .84 2,068 44 .00

$5,000 der $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,981 6 . W 87,464 6 .98 97,009 9 .52 64,588 7 .63
$6,000 -der $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ 12,355 7 .95 80,195 7 .96 83,595 8 .08 60,995 8 .59 (2) (2 )
$7,000 -der $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,626 9 .03 71,985 9 .04 76,755 10 .64 56,862 12 .05
$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,239 9 .77 69,753 9 .78 74,216 10 .13 49,919 10 .35
$9,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,106 10 .53 67,368 10-54 70,265 10 .63 50,150 11 .36

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,614 6 .45 223,795 6 .49 234,190 6 .62 162,985 7 .13
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . _ . . . . . . 1-1,224 8 .35 194,588 8 .38 200,363 8 .46 143,656 9 .24
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,663 11 .81 125,595 11 .83 129,308 12 .02 91,713 13 .01
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,014 .8-06 408,836 8 .22 417,029 8 .Z7 285,090 9 .20
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,016 4 .87 273,914 4 .94 280,282 4 .86 181,837 5 .41 399 (1 )

$100, 000 -der $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 997 121~789 123,777 76 911 1) 219
$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . - . . . . . . . 419 71,897 73,487 43,205 (1) 7
$200,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 659 194,322 199,740 124,498 1) 59 5
500,000 =der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 113 75,298 76,789 44,280 1) -
1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 1 (1) 1 134,744 137,390 97, 219 (1) 1 237

=
=Estates and trusts ander $5,000 . . . . . . . . . . . . . . . . . 334,036 1 0.97 731,235 51 3 694, 31-

'
3 19

'
2 U7 144,672 3 .09 ~ .3~l26,

0

3 6~
:11der $10,000 . . .Estates and trusts $5,000 . . . . 97 4105 62 .6

,62 .5
68

1

272 .1
573 23 6

01g
35 2 ~68

1
38 965 .16

,,
;318

11
5 3

Estates and t rnSts $10,000 or more . . . . . . . . . . . . . . . . .
. .

117,071 2 .25 519,23 44 1 .40 3,6Z7,053 1 .51 5,2252,00 1 .96 942,463 2 .32

7
5

375,4800 2
1
1

.11

'Not subject to sampling variability since returns in these classes were sampled at a 100% rate . 2Not applicable .
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ple return was then multipled by the weighting factor
for the return's stratum, to produce weighted items for
that return . The sources for the total number of re-
turns filed, by sampling stratum, were counts of Form
1041 returns numbered in 1963, submitted by the district
offices and the Office of International Operations .

One set of weighting factors was used for national
tabulations and separate sets, one for each Internal
Revenue district, for the State tabulation . The achieved
sampling rates varied sufficiently among districts to
warrant using two systems of weights . As a result of
using two weighting systems and rounded weighting fac-
tors, there exist slight differences between totals in
the table showing distributions by States and corre-
sponding totals in the national tables .

Sampling variability

Relative sampling variability is the sampling varia-
bility expressed as a percent of the estimate . The
sampling variability at the two -standard -deviation level,
when added to and subtracted from the estimate, pro-
vides the upper and lower limits within which 19 out
of 20 estimates derived from similarly selected sam-
ples should fall . See Table E for relative sampling
variabilities for frequency estimates in general .

Table F provides relative sampling variabilities, at
the two- standard- deviation level, for estimates of the
number of estates and trusts, total income, the distri-
bution deduction, taxable income, and tax, by size of
total income .

Other sampling limitation s

Returns selected for the sample represented about
7 percent of the total number of returns filed . Therefore,
the absence of statistics for items presented in the
tables and indicated by means of a dash may be inter-
preted in either of' two ways . Either there were no re-
turns with the particular characteristic in the total
population, or because of their rarity, there were no
returns in the sample with the characteristic .

Response and other nonsampling error s

In processing returns for collection purposes m the
district offices, and, later, in processing the sample of
such returns for statistical purposes, several steps were
taken to reduce taxpayer reporting errors and errors
introduced in data processing operations . Though not
completely audited, the returns were mathematically
verified before they were made available for sample
selection. Any corrections resulting from mathematical
verification are reflected in the data published .

In transcribing and tabulating the information from
the sampled returns, obvious reporting and recording
errors were amended . However, errors of less than
ten dollars in balancing and errors in the computation
of tax were not corrected . As an effect of these pro-
cedures and of rounding, total income may differ from
the sum of its sources . Mechanical transcribing was
verified by means of repeat card punching and, prior
to tabulating, numerous tests for consistency were ap-
plied to assure the proper balance and relationship
between return items and statistical classifications .

EXPLANATION OF TERMS

Alternative tax .computation

Explained in the text of this report, under "Income
Tax Before Credits ." (See also Normal tax and surtax .)

Bank- administered estates and trust s

A classification based on the title of the fiduciary
as shown on the tax return .

Capital gains tax deemed pai d

A tax payment amounting to 25 percent of the
estates's or trust's share of undistributed capital gains
which had been paid previously by a regulated invest-
ment company . A tax overpayment could result if this
previously paid tax exceeded income tax after credits .

Charitable deductio n

An amount paid or permanently set aside, tobe used
exclusively for public purposes, including religious,
charitable, scientific, literary, or educational purposes ;
the prevention of cruelty to children or animals ; the
establishment, maintenance, and operation of a nonprofit
public cemetery . This amount was not subject to the
percentage limitations applicable to contributions made
by individuals . Charitable deductions could include
contribu tions made by a sole proprietorship or through
a partnership . Contributions of tax-exempt interest
or foreign iincoome o ff a fooreign trust could not be de-
ducted .

Complex trus t

A trust which either (a) distributed to the bene-
ficiaries a portion of the trust corpus or (b) accumu-
lated income (regardless of the fact that during the
taxable year it also distributed a portion of the current
income) . Trusts which are not simple trusts are known -
as complex trusts . A simple trust becomes a complex
trust when it begins to distribute its corpus . For
example, a trust cannot be simple during a year of
partial liquidation or the year of its termination .

Depreciation and depletio n

The amount allowed the trust or estate to the
extent that it was not allocable to the beneficiaries .
The allowable deduction was apportioned between the
trust or estate and the beneficiaries on the basis of the
amount of income allocable to each . If, in the case
of a trust, local law or the governing instrument per-
mitted the trustee to maintain a reserve, the deduction
was first allocated to the trust and any excess was then
apportioned. An estate was allowed additional first-
year depreciation on property up to an aggregate cost
of $10,000 acquired after December 31, 1957, with a
remaining useful life of at least 6 years .

Revenue Procedure 62-21, issued in July 1962,
promulgated revised classes of depreciable assets which
generally permitted the use of shorter useful lives in
determining the depreciation deduction. Lives shorter
than those in the guidelines were also permitted if they
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had already been established in practice or if they
were justified as reflecting the existing or intended
replacement practices . The Revenue Act of 1962 pro-
vided that depreciation would include the estate's or
trust's share of dep~eciation on certain tangible property
which qualified for the new investment credit against
tax. Such property was acquired after December 31,
1961, and had a useful life of four years or more . In
computing depreciation, the cost or basis of qualified
property was reduced by the amount of the investment
credit .

Distribution deductio n

In general, the smaller of either (1) income cur-
rently paid, credited, or required to be distributed to
noncharitable beneficiaries, excluding gifts and bequests
of specific property and also excluding any amounts
paid currently for which a distribution deduction was
claimed in prior years ; or (2) the income available
for distribution less expenses incurred in earning such
income . Not all income of an estate or trust is avail-
able for distribution; the trust instrument or local
law may determine that certain kinds of income (such
as capital gains) and certain expenses (such as depre-
ciation) are allocable to corpus . Income not included
in total income (such as tax-exempt interest), income
paid or permanently set aside for charitable purposes,
and up to $50 of domestic dividends were excluded in
computing this limitation on the distribution deduction .

Dividends belore exclusio n

The total of domestic and foreign dividends received
by the estate or trust either directly or from a sole
proprietorship, partnership, or another estate or trust .
"Dividends" received on deposits or withdrawable ac-
counts from mutual savings banks, cooperative banks,
domestic and Federal building and loan or savings and
loan associations, and Federal credit unions were
considered to be interest . Capital-gain dividends dis-
tributed by regulated investment companies were con-
sidered to be capital gain . Dividends from small busi-
ness corporations electing not to be taxed as corporations
was reported as other income .

Dividend exclusion

Up to $50 of dividends received from most domestic
corporations could be deducted from gross income

*Dividends from the so-called exempt organizations
(charitable, fraternal, etc .) and from tax-exempt far-
mers' cooperative associations did not qualify for the
exclusion .

Dividends received credit

A tax credit of 4 percent of the estate's or trust's
share of dividends (in excess of the exclusionof $30) re-
ceived from most domestic corporations ; limited to the
smaller of either income tax before credits minus
foreign tax credit, or 4 percent of taxable income .

Estate or trust income or loss

The income or loss from other estates or trusts
and from partnerships were reported and tabulated

together, except that dividends, interest on tax-free
covenant bonds, partially tax-exempt interest, and capi-
tal gains and losses were excluded and were combined
with dividends, etc ., elsewhere on the return for the
estate or trust . Estate or trust income represented the
distributive share of each estate or trust as a bene-
ficiary of other estates or trusts .

Estates

Decedents' estates for which an annual income tax
return was required, that is, those yielding incomes
of at least $600 in the year . The estate's income is
received by the fiduciary or administrator, who is re-
quired to file Form 1041 . Estates were distinguished4-1
from trusts by their identification on the return .

Exemptio n

A deduction, for an undistributed estate, of $600 ;
for a simple trust of $300 ; and for a complex trust of
$100 . In the case of multiple trust returns, with the
income for more than one trust reported on a single
tax return, Form 1041, each trust was entitled to a
separate exemption of either $300 or $100, depending
on the character of the trust .

Even when the income reported on the first return
for an estate or trust related to only part of a year,
the full amount of the exemption could be deducted . How -
ever, if final distribution of assets occurred during the
year, no deduction was allowed for an exemption . If
less than the full exeMpt4 Lon was needed to make the
return nontaxable, the remainder could not be included
in another return .

Federal estate tax deduction

For income in respect of a decedent, a deduction
for an estate's share of the Federal estate tax pre-
viously paid on income which had accrued to a dece-
dent at his death and reported on the fiduciary income
tax return . Only that portion of the Federal estate tax
attributable to income which was not distributed to
beneficiaries could be included .

Foreign tax credit

A tax credit for the estate's or trust's share of
income, war profits, or excess profits taxes paid to
a foreign country or U .S . possession .

Grantor trust

A trust of which the grantor, or another person,
retained substantial ownership (as by power to revoke
the trust or to return the corpus to the grantor) . In-
come of grantor trusts or that portion of it over which
the grantor retained rights was taxable to the owner
on his individual income tax return, Form 1040 . The
fiduciary filed only a blank return, Form 1041, and
attached an information schedule showing sources of
income, deductions, and credits for the trust .

Income tax after credit s

The income tax liability after deducting credits for
dividends received, investment, foreign taxes paid,



FIDUCIARY INCOME TAX RETURNS FOR 1962

partially tax-exempt interest received, and tax paid
at source. Income tax after credits was the basis for
classifying taxable and nontaxable estates and trusts .

Interest paid deductio n

A deduction for interest on debts, mortgages, bank
loans, installment purchases of real or personal prop-
erty, interest payments related to rents and royalties,
and for estates, interest paid on delinquent Federal
income or estate tax and State inheritance tax. In-
terest on indebtedness in connection with a sole pro-
prietorship should have been reported in the other
deductions category. Interest on indebtedness incurred
or continued to purchase or carry obligations whi~h
yield interest wholly exempt from tax are not de-
ductible .

Interest received

Interest from all sources except wholly tax-exempt
government obligations . Also included were so-called
dividends, received or credited, on deposits and savings
accounts in certain banking organizations such as Fed-
eral building and loan associations . Interest was re-
ceived either directly or from a sole proprietorship,
partnership, or another estate or trust .

Inter vivos trus t

A trust created when the grantor was living . Com-
pare "Testamentary trust . "

Long-term capital gain deductio n

One-half of the amount retained by the estate or
trust of the excess of net long-term capital gain over
the net capital loss (including loss carryover) .

Net gain or loss from sales of capital asset s

Gains or losses, whether long-term or short-term,
from sales or exchanges of capital assets, includible
in total income . Net -ain or loss was determined by
including with the current-year transactions of the es-
tate or trust : (1) any capital loss carryover from 1957-
1961 (as a short-term loss) ; (2) net short- and long-term
gains or losses received from sole proprietorships
and partnerships, and from another estate or trust ;
(3) capital gain "dividends" and undistributed capital
gains from regulated investment companies ; and (4)
the excess net long-term gain over net short-term loss
distributed to estates by corporations electing to be
taxed through shareholders .

If the amount determined was a gain, it was all
included in total income (but see "Long-term capital
gain deduction") . If the amount determined was a loss,
the loss includible in total income was the smallest
of (1) the amount of the loss, (2) taxable income com-
puted without regard to such loss and the exemption, or
(3) $1,000 .

Nongrantor trus t

A trust of which the grantor or another person
did not retain substantial ownership. The fiduciary
filed a complete income tax return for such a trust .

1 3

Throughout this report, except as specified, the term
"trust" means a nongrantor trust .

Nontaxable estates and trust s

Those with no income tax after credits .

Normal tax and surta x

Tax computed on taxable income at the regular
rates, that is, the 3 percent normal tax combined with
graduated surtax rates

.
Because an estate or trust

was taxed as a single individual who is neither a head
of household nor a surviving spouse, the combined
rates ranged from 20 percent of the first $2,000 of
taxable income to 91 percent of taxable income over
$200,000. However, the maximum income tax before
credits was limited to 87 percent of taxable income .

Other deductions

Expenses of a sole proprietorship other than de-
preciation and depletion, and charitable contributions ;
net operating losses ; uninsured nonbusiness casualty
losses ; rent and royalty expenses other than interest,
taxes, and depreciation and depletion ; administrative
expenses incurred in connection with the production of
income subject to tax ; certain deductions allowed for
estate tax purposes ; amortization of bond premiums ;
and amortization of government -certified emergency
facilities. For

-
grantor trusts "other deductions" also

includes charitable deductions and dividend exclusions,
which for estates and nongrantor trusts are shown
separately .

Other sources

Income or loss from sources other than those
specified; an estate's share of distributed or undis-
tributed current-year taxable income, exclusive of net-
long-term capital gain, received from a small business
corporation electing to be taxed through its share-
holders ; and net gains or losses

'
from sales of prop-

erty other than capital assets . For grantor trusts "Other
sources" also includes gross profit or loss from trade
or business .

Overpayment of ta x

The excess of the sum of the capital gains tax
deemed paid on undistributed capital gains of regulated
investment companies and the tax previously paid or
withheld over income tax after credits .

Partially tax-exempt interest credi t

A tax credit of 3 percent of the estate's or trust's
share of partially tax-exempt interest received, reduced
by the amortized bond premium (included in other
deductions) . The credit was limited to the smaller of
(a) income tax before credits minus the foreign tax
credit and the dividends received credit, or (b) 3 per-
cent of taxable income .

Partnership net profit or net los s

The income or loss from partnerships and from
other estates or trusts were reported and tabulate d

794-965 0 - 65 - 3
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together . Partnership income includes the estate's or
trust's share of income from syndicates, pools, joint
ventures, or associations electing to be taxed through
shareholders . The estate's or trust's share was reported
without deductions for contributions or for net operating
loss. Dividends, interest on tax-free covenant bonds,
partially tax-exempt interest, and capital gaihs and
losses from partnerships were excluded and were com

-bined with dividends, etc ., elsewhere on the return for
the estate or trust .

Rents and royalties

Gross income from rents and rGyalties were re-
ported and tabulated together . The combined amount
represents gross rentals, received either directly or
through a sole proprietorship, partnership, or another
estate or trust, for the occupancy of real estate and
the use of personal property, as well as gross royalties
for the use of property and the'exhaustion of its value .
Royalties included earnings from copyrights, patents,
trademarks, natural resources under lease, and the
like . Expenses relating to such income were not deducted
from the income, but were included among the de-
ductions for interest, taxes, depreciation, depletion,
and other deductions .

Simple trust

A trust which distributed only its entire current
income to the beneficiaries, in accordance with either
the governing instrument or local law, and did not m~ke
charitable contributions . If some income for tax pur-
poses is not income required to be distributed, a simple
trust may be taxable. A trust may be a simple trust
for one year and a complex trust for another year . (See
Complex trust . )

Taxable estates and trust s

Those with income tax after credits .

Taxable incom e

Total income minus the distribution deduction and
all other deductions, including the exemption .

Tax due

Income tax after credits minus (1) capital gains
tax deemed paid and

( '
2) tax previously paid or withheld .

For a trust, the tax was due in full at time of filing .
A fiduciary could pay the tax for an estate in four in-
stallments .

Taxes paid deduction

A deduction for real estate taxes, taxes related
to rents and royalties, foreign taxes unless a foreign
tax credit was claimed, State and local income and
sales taxes, and most other non-Federal taxes . Taxes
paid which were related to a sole proprietorship should
have been reported in the other deduction category .

Tax paid at source credit

The estate's or trust's share of a tax credit for
tax withheld (by the issuing corporation) on interest
received from tax-free covenant bonds . The tax with-
held was 2 percent of the interest .

Tax previously paid or withheld

income tax liability which was either (1) paid
previously if a tentative return, Form 1041, was filed
for the current year or (2) withheld from a decedent's
salary or wage which was received by the fiduciary .
Such a salary or wage was reported by the fiduciary
in other income .

Testamentary trus t

A trust created by the terms of the grantor's
will . Compare "Inter vivos trust . "

Total income

The net sum of income and losses froin. various
and r-rii .qt .q qhnifldsources . Total income f r estates

not be compared with adjusted gross income for indi-
vidual income tax returns because total income ordi-
narily does not contain salaries and wages, and it does
contain dividends before (rather than after) exclusion,
gross (rather than net) rents and royalties, gross
(rather than net) profit or loss from trade or business,

and the entire (instead of 30 percent) net gain from

sale of capital assets .

If the losses exceed all other income received,
the result is a negative amount of income . "No total

income" was used as the classification of the estates
and trusts with negative total income and for those

with zero total income .

Trade or business gross profit or gross los s

Receipts of sol e proprietors from sales or ser-
vices minus cost of goods sold . Expenses relating to
such income, other than costs of goods sold, were not
deducted from the income, but were included among
the deductions for charitable contributions, depreciation
and depletion, and other deductions .
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Table 1 . -ESTATES AND NONGRANTOR TRUSTS : NUMBER, TOTAL INCOME, TAKABLE INCOME, AND INCOME TAX, BY TOTAL INCOME CLASSES AND CLASSES CUMULATED

(Taxable and nontaxable]

1 5

Estates and trusts Total income Taxable income Income tax after credits

Total income classes and classes emulated Percent of
Amount

Percent of
Amount Percent of Amount

Percent o fNumber
total (77- .-d total

CT&-d
total

(Th-.-d
tota l

d.11.. . d.11 ... d.11. ..

(1) 1 (2) (3) (4) (5) (6) -T7-) (8 )

TOTAL INCOME CLASSES

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,160 100 .0 5,937,095 100 .0 1,226,099 100 .0 429,987 100 . 0

No total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,796 0 .8 -18,111 -0 .3 Not applicabl e

Under $6GO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,417 5 .9 11,758 0 .2 4,496 0 .4 797 0 . 2

$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,533 11 .6 54,913 0 .9 8,531 0 .7 1,494 0 . 3

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,148 11 .1 81,634 1 .4 14,006 1 .1 2,489 0 . 6

$1,500 -der $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,879 8 .3 86,650 1 .5 15,263 1 .2 2,773 0 . 6

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,466 6 .6 88,166 1 .4 17,348 1 .4 3,126 0 . 7

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,465 5 .3 86,139 1 .5 16,906 1 .4 3,106 0 . 7

$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,554 4.6 89,140 1 .5 17,317 1 .4 3,143 0 . 7

$3,500 under $4, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,979 3 .8 86,064 1 .4 16,690 1 .4 3,102 0 . 7

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,695 3 .3 83,680 1 .4 17,760 1 .5 3,328 0 . 8

$4,500 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,103 2 .9 81,202 1 .4 16,357 1 .3 3,073 0 . 7

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$5,000 under $6 28,906 4 .8 158,324 2 .7 33, 6,48 2 .7 6,505 1 . 5,
$6,000 under $7, GOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,247 3 .7 144,358 2 .4 28,656 2 .3 5,651 1 . 3

$?,000 -der $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,605 2 .9 131,624 2 .2 26,479 2 .2 5,410 1 . 3
$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,496 2 .6 131,068 2 .2 28,463 2 .3 5,878 1 . 4
$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,799 2 .1 121,252 2 .1 21,719 1 .8 4,632 1 . 1

$10,000 -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,605 6 .6 481,047 8 .1 105,780 8 .6 24,378 5 . 7

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,159 3 .9 401,132 6 .7 78,609 6.4 19,816 4 . 6

$20,000 under $25,OGO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,360 2 .1 274,707 4 .7 52,382 4 .3 14,456 3 . 4

$25,GOQ under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,091 4 .4 893,544 15 .0 171,983 14 .0 56,079 13 . 0

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,979 1 .7 685,796 11 .6 141,018 11 .5 60,191 14 . 0

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,551 0 .4 310,418 5 .2 61,646 5 .0 30,388 ? . 1

$150,000 -der $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,123 0 .2 193,678 3 .3 41,599 3 .4 22,141 5 . 1
$200, 000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,648 0 .3 484,465 8 .1 92,379 7 .5 47,779 11 . 1

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 355 0 .1 243,928 4 .1 57,175 4 .7 29,389 6 . 8

$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201 (1) 550,518 1 9 .3 139,893 11 .4 70,864 16 . 5

CUAULATED FROM LOWEST TOTAL INCOME CLASS

No total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,796 0 .8 -18,111 -0 .3 -- licable

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,213 6 .7 -6,353 -0 .1 4,496 0 .4 797 0 . 2

Under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109,746 18 .3 48,560 0 .8 13,027 1 .1 2,291 0 . 5

Under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175,894 29 .4 130,194 2 .2 27,033 2 .2 4,780 1 . 1

Under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225,773 37 .7 216,844 3 .7 42,296 3 .4 7,553 1 . 8

Under $2,500 . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 265,239 44 .3 305,010 5 .1 59,644 4 .9 10,679 2 . 5

Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296,704 49 .6 391,149 6 .6 76,550 6 .2 13,785 3 . 2

Under $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 324,258 54 .2 480,289 8 .1 93,867 7 .7 16,928 3 .9

Under $4, COG . . . . . _ --------- . . . . . . . . . . . -------- - ------- 347,237 58 - 1~ 566~353 9 .5 JJO ; 557 9 .0 20~030 4 .7

Under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 366,932 61 .3 650,033 10 .9 128,317 10 .5 23,358 5 .4

Under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 384,035 64 .2 731,235 12 .3 144,674 11 .8 26,431 6 .1

Under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 412,941 69 .0 889,559 15 .0 178,322 14 .5 32,936 7 .7

Under $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,188 72 .8 1,033,917 17 .4 206,978 16 .9 38,587 9 .0

Under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 452,793 75 .7 1,165,541 19 .6 233,457 19 .0 43,997 10 .2

Under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 468,289 78 .3 1,296,609 21 .8 261,920 21 .4 49,875 11 . 6

Under $10, GOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 481,088 60 .4 1,417,861 23 .9 283,639 23 .1 54,507 12 . 7

Under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520,693 87 .0 1,898,908 32 .0 389,419 31 .8 78,885 18 . 3

Under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 543,852 90 .9 2,300,040 38 .7 468,028 38 .2 98,701 23 . 0

Under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 556,212 93 .0 2,574,747 43 .4 520,410 42 .4 113,157 26 . 3

Under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 582,303 97 .3 3,468,291 58 .4 692,393 56 .5 169,236 39 .4
Under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 592,282 99 .0 4,154,087 70 .0 833,411 68 .0 229,427 53 . 4

Under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594,833 99 .4 4,464,505 75 .2 895,057 73 .0 259,615 60 . 4

Under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 595,956 99 .6 4,658,163 78 .5 936,656 76 .4 281,956 65 . 6

Under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597,604 99 .9 5,142,648 86 .6 1 029 035 83
' 9

329 73 5
'

76 . 7

Under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 597,959 100 .0 1 5,386,576 90 .7 1,086,210 1 88.6 12 4359 1 83 . 5

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,160 100 .0 5,937,095 100-0 1,226,099 100 .0 429,987 1 100 . 0

CUMULATED FROM HIGHEST TOTAL INCOME CLASS

$1,000,GOG or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 201 (1) 550,518 9 .3 139,893 11 .4 70 .864 16 . 5
$500,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 556 O .i 13 .4 197,068 16 .1 100,253 23 . 3

$2DO,OOO or mor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,204 0 .4 1,276,911 21 .5 289,447 23 .6 148,032 34 . 4

$150,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,327 0 .6 1,472,589 24 .8 331,046 27 .0 170,173 39 . 6

$100,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,878 1 .0 1,783,007 30 .0 392,692 32 .0 200,561 46 . 6

$50,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,857 2 .7 2,468,803 41 .6 533,710 43 .5 260,752 60 . 6

$25,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,948 7 .0 3,362,347 56 .6 705,693 57 .6 316,831 73 . 7

$20, GOO or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,308 9 .1 3,637,054 61 .3 758,075 61 .8 331,287 77 . 0
$15,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,467 13 .0 4,038,186 68 .0 836,684 68 .2 351,103 81 . 7

$10,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 117,072 19 .6 4,519,233 76 .1 942,464 76 .9 375,481 87 . 3

$9,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 129,871 21 .7 4,640,485 78 .2 964,183 78 .6 390,113 88 . 4

$8,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 145,367 24 .3 4,771,553 80 .4 992,646 81 .0 385,991 89 . 8

$7,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 162,972 27 .2 4,903,177 82 .6 1,019,125 83 .1 391,401 91 . 0

$6,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185,219 31 .0 5,047,535 85 .0 1,047,781 85 .5 397,0-2 92 . 3

$5,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 214,125 35 .8 5,205,859 87 .7 1,081,429 88 .2 403,557 93 . 9

$4,500 or more . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 231,228 38 .7 5,287,061 89 .1 1,097,786 89 .5 406,630 94 . 6

$4,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250,923 41 .9 5,370 , 741 90 .5 1,115,546 91 .0 409,958 95 . 3

$3,500 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273,902 45 .8 5,456,805 91 .9 1,L32,236 92 .3 413,060 96 . 1

$3,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301,456 50 .4 5,545,945 93 .4 1,149,553 93 .8 416,203 96 . 8

$2,500 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 332,921 55 .7 5,632,084 94 .9 1,166,459 95 .1 419,309 97 . 5

$2,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 372,387 62 .3 5,720,250 96 .3 1, 183, 807 96 .6 422,435 98 . 2

$1, 500 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 422,266 70 .6 5,806,900 97 .8 1,199,070 97 .6 425,208 98 . 9

$1,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 488,414 81 .7 5,888,534 99 .2 1,213,076 98 .9 427,697 99 . 5

$600 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 557,947 93,3 5,943,447 100 .1 1,221,607 99 .6 429,191 99 . 8

Estates and trusts with total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 593,364, 99 .2 5,955,205 100 .3 .
I

1,226 IT11 100 .0 429 .987 100 . 0

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,1601 LOO .O 1 5,937,095 1 100.0

I

1, 226,095 100 .0 429,987 100 . 0

'Less than .05 percent .



Table 2 . - , ESTATES AND NONGRANTOR TRUSTS : SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME .

Sources of income and loss

Dividends before
Interest received Partnership, estate, and trust

Gross rents and
lti

Trade or busines s
exclusion roya es

i f t t l i

timber of
estates

Total Net profit Net loss Gross profit Gross los s
ncom eS ze o o a

and trusts
income

Number of Amount Number of Amount
Number of Amount Number of Amount

Number o f
.

Amount
-ber o fN Amount Number of Amount

estate s
and trusts

estate s
and trusts h

estates
d

estates
7~- .d

estates
and trusts 71ou-d

.at.,....t.'es77 ,

(Th-...d
estates

(Th -d(Th-. .. d
d,11,-)

(Th. .. .. d

d.11. .. )

( oosan d
d,11,rs)

and trusts (Th-
d.11. .. )

and trusts
d,(l I .. . ) d~11-)

trust ..

and trusts
d.11 . .. )

a d trusts
d.11. . .

(2) (3) (4) (5) (6) (7) (a)
-_

(9) (10) (11) (12) (13) (14) (15) (16 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . 598,160 5,937,095 454,545 2,466,217 395,422 565,322 60,580 172,581 4,485 15,625 124,801 803,022 17,431 186,203 2,442 10,824

Taxable estates and trusts, total . . . . . . . 259,934 3,296,959 203,037 1,145,654 178,252 242,176 33,501 113,397 1,773 3,583 50,854 311,143 7,524 68,782 451 1,007

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,045 9,603 20,609 4,949 18,592 2,957 2,913 574
231 60

1 ' 320 44 2

$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . 22,489 17,830 15,7?5 8,030 14,102 4,721 2,702 1,161 2,560 1,542 296 ISO

~1,000 under $1,500 . . . . . . . . . . . . . . . . . . . 21,777 27,013 15,582 11,655 13,852 16,672 2,473 1,733 3,317 2,888 378 370

$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . 17,142 29,870 12,641 11,987 11,195 7,300 1,657 1,269 3,288 3,586 337 48 5

$2,000 -der $2,500 . . . . . . . . . . . . . . . . . . . 15,330 34,239 11,321 12,881 9,811 6,752 2,137 1,957 3,669 5,729 545 95 9

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . 12,206 33,500 8,986 12,511 7,522 6,099 1,852 2,490 2,547 4,119 566 95 5

$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . 10,892 35,177 8,748 13,934 7,365 6,377 l'S" 2,335 2,203 4,109 272 50 9

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . 9,348 35,103 7,035 13,328 6,445 5,889 1,178 1,930 2,210 4,961 232 65 8

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . 8,253 35,142 6,574 14,566 5,649 6,187 1,089 2,152 1,704 3,944 211 541
381 374

$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . 7,41.3 35,163 6,089 14,213 5,122 4,901 985 1,759 1,308 1,822 1,725 4,900 254 70 1

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . 12,925 70,860 10,180 27,335 8,908 10,586 1,918 4,407 3,089 9,095 504 1,36 2

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . 9,893 64,163 8,164 25,985 6,700 8,790 1,412 3,418 2,476 9,592 314 1,144

$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . 7,978 59,639 6,404 22,430 5,814 7,839 1,259 3,940 1,933 7,702 252 1,049

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . 7,256 61,316 6,037 25,267 5,200 8,410 1,050 3,161 1,533 5,993 253 1,170

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . 5,694 53,884 4,729 21,362 4,135 6,352 821 3,575 1,365 6,140 189 1,323

$10,000 under $15,OOD . . . . . . . . . . . . . . . . . 20,991 257,252 17,251 95,627 15,130 26,919 3,234 17,960 5,221 28,033 886 7,055

$15,000 under $20,000 . . . . . . . . . . . . . . . . . 11,935 206,543 10,202 77,888 9,348 22,598 1,329 8,932 2,684 22,019 382 4,013

$20,000 =der $25,000 . . . . . . . . . . . . . . . . . 6,697 149,112 5,752 59,885 5,244 13,916 1,012 7,310 1,871 17,284 316 3,338

$25,000 under $50,000 . . . . . . . . . . . . . . . . . 14,077 484,708 12,349 194,922 10'?08 31,624 1,589 16,239 3,337 46,744 637 12,186

$50,000 under $100,OGO . . . . . . . . . . . . . . . . 5,963 411,882 5,345 150,197 4,68? 21,705 717 14,892 811 441 1,704 43,517 306 12,673 40 28 7

$100,000 =der $150,000 . . . . . . . . . . . . . . . 1,554 188,630 1,396 61,437 1,157 7,679 150 3,749 49 396 478 18,292 1-32 8,672 ~12 10 6

$150 000 under $200,000 . . . . . . . . . . . . . . . 704 121,782 605 36;308 522 3,948 75 2,622 23 140 234 14,632 45 3,981 2 13

$200~000 under $500,000 . . . . . . . . . . . . . . . 989 290,143 912 88,584 747 7,901 87 4,078 39 528 280 21,399 67 9,372 :12 13 6

$500,000 under $1,000,000 . . . . . . . . . . . . . 242 168,630 *220 43,695 166 2,300 1-3 1,419 8 177 58 8,570 9 3,109 4 5 7

$1,000,000 or more . . . . . . . . . . . . . . . . . . . . 141 415,775 133 96,877 96 3,553 7 134 1 22 50 15,912 12 12,947 1 3 2

Nontaxable estates and trusts, total . . . . 338,226 2,640,139 251,508 1,320,363 217,170 323,145 27,079 59,184 2,713 12,041 73,946 491,878 9,907 97,420 1,991 9,81 8

No total income . . . . . . . . . . . . . . . . . . . . . . . 4,796 -18,111 2,554 3,122 2, 529 1,785 1) . ( 1) 875 8,211 1,081 1,466 1) 1) 1,142 6,437

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,372 2,155 5,431 2,195 4,641 1,290 490 72 273 320 866 580 (1) 1) 231 24 5
$600 under $1,000. . . . . . . . . . . . . . . . . . . . . 47,044 37,083 31,861 16,261 29,520 11,486 4,149 1,396 272 100 7,466 4,751 734 560

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . 44,371 54,621 31,776 24,913 27,965 15,424 4,001 2,008 7,507 7,088 796 834

$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . 32,737 56,780 23,790 26,675 21,020 14,314 2,994 1,872 6,397 8,003 901 1,342
$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . 24,136 53,927 18,265 26,486 15,605 13,094 2,327 2,094 4,760 7,934 587 818

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . 19,259 52,639 14,545 26,572 12,636 11,319 1,760 2,177 4,065 8,132 377 759

$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . 16,662 53,963 12,826 26,843 11,004 12,201 1,280 1,624 3,834 8,462 482 86 5

$3,500 under $4,ODO . . . . . . . . . . . . . . . . . . . 13,631 50,961 10,593 27,131 8,978 9,653 1,132 1,891 2,744 6,869 462 1,089

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . 11,441 48,538 8,926 24,812 7,502 9,155 859 1,449 2,660 7,342 399 1,256

$4,500 -der $5,000 . . . . . . . . . . . . . . . . . . . 9,690 46,040 7,570 24,322 6,649 8,435 440 610
1,2 2, 62

2,307 7,744 358 1,102
595 2,17 3

$5,000 -der $6,000 . . . . . . . . . . . . . . . . . . . 15,981 87,464 12,649 46,652 10,778 15,679 1,111 2,646 3,526 12,785 547 2,097

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . 12,355 80,195 9,819 43,735 8,059 12,492 1,048 3,460 2,959 13,107 420 1,721

$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . 9,626 71,985 7,449 37,365 6,127 10,802 628 2,336 2,473 12,253 314 1,882

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . 8,239 69,753 6,333 36, 3" 5,305 10,121 565 1,460 2,369 14,648 337 2 067

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . 7,106 67,368 5,556 34,677 4,885 8,892 399 1,287 2,346 14,949 (1) (
1

$10,000 under $15,000 . . . . . . . . . . . . . . . . . 18,614 223,795 14,417 119,365 12,281 27,504 1,552 5,890 5,289 42,687 738 7,625
$15,000 -der $20,000 . . . . . . . . . . . . . . . . . 11,224 194,588 8,744 102,923 7,135 18,399 798 5,559 3,466 40,887 463 5,544
$20,000 under $25,000 . . . . . . . . . . . . . . . . . 5,663 125,595 4,298 64,143 3,252 11,992 191 1,910 1,721 27,622 399 6,599
$25,000 under $50,000 . . . . . . . . . . . . . . . . . 12,014 408,836 9,346 205,207 7,606 39,342 800 7,518 3,982 86,088 801 20,767

$50,000 under $100,000 . . . . . . . . . . . . . . . . 4,016 273,914 3,044 134,283 2,353 22,131 267 6,115 41 262 1,341 51,294 267 13,085 9 70

$100 000 under $150,000 . . . . . . . . . . . . . . . 997 121,789 764 57,942 620 8,259 69 1,950 17 193 336 22,043 so 5,953 5 33

$150 :000 under $200,000 . . . . . . . . . . . . . . . 419 71,897 306 31,578 256 5,728 27 819 13 89 146 13,802 33 3,932 3 222

$200,000 under $500,000 . . . . . . . . . . . . . . . 659 194,322 508 91,738 361 10,341 36 2,421 17 381 230 34,102 59 12,858 5 78
$500,000 under $1,000,000 . . . . . . . . . . . . . 113 75,298 90 28,614 67 4,978 5 208 1 - 37 13,048 10 2,692 2 32
$1,000,000 or more . . . . . . . . . . . . . . . . . . . . 60 134,744 49 56,466 35 8,326 4 225 2 25 19 2

Estates and trusts under $5 011 . 03 6384
2"

281,497 347,387 247
7'

166 213' 38,408 32,142 2,766 10 0' 5 68,248 104,591 8,48? 14
'
343 1 920 7 777~ ~j6~666 :" de r

Estates and trusts $5,000
,

97 014 616,621 77,318
1,15 2

32
, ,

112
: ,

99 10,211
9'689
2 637 1,028 24,06 9

1
106,265 3,300 15,163 ( 'i ( 1 ~

Estates and trusts $10,000 117,071 4,519,234 95,730

1,

797,678 81,807 299,146 11,961 110,151 1,082 4,512 32,483 592,166 5,645 156,696 375 2,74 9

Footnotes at end of tabl .



Table 2 . -ESTATES AND NONGRANTOR TRUSTS : SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME -Continue d

Sources of income and loss-Continu ed Deductio a

Sales of capital assets
Interest aid Taxes

Depreciation and
Charitable deductio n

Net gain Net loss Other
Total

p
depletio n

Size of total income sowces
Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount
estates estates estates estates estate. estate s

and trusts (Thou3ond and trus ts (Th .. .=d (Th. .. .nd (Th... d and trusts (7hm.aod and trusts Phou-d and trusts (Tho-d and trusts (7huuA= d
d.11 .,.) d.11 .. . d.11. .. d.11,-) d.11. .. ) doll.r.) d.11.,. )

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (26) (29) (30 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 238,973 1,617,386 37,052 28,299 181,137 4,894,468 55,355 77,810 25B,783 200,346 75,355 139,286 19,809 182,403

Taxable estates and trusts, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137,163 1,313,544 16,003 8,976 95,638 2,074,388 26,467 34,126 124,752 91,628 34,324 62,527 5,556 25,72 5

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,420 855 1,131 363 214 5,117 733 33 5 ;591 87 836 66 209 5
$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,826 1,724 1,049 356 875 9,310 1,090 102 7,174 346 1,489 286 231 19
$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,454 3,250 1,365 516 849 1.3,054 1,240 141 8,144 731 1,990 502

398 59
$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,593 4,421 1,177 494 1,473 14,636 1,126 291 7,314 918 2,057 668
$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . 6,456 5,050 1,070 536 1,504 16,981 1,448 396 7,401 1,147 2,641 1,117 315 114

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,982 6,113 758 485 1,698 16,599 1,019 290 5,781 1,173 1,705 665 209 60
$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,895 6,925 692 216 1,224 17,860 1,006 496 5,705 1,024 1,323 666

461 14 9
$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,609 6,617 485 262 2,070 16,414 1,052 264 4,984 1,385 1,431 776
$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,642 6,489 674 432 1,717 17,471 925 414 4,0_34 993 1 137 713

315315 15 6$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,218 7,789 440 267 1,175 19,017 714 472 3,904 965 386l' 1,021

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,71-1 15,460 943 459 3,214 3?,328 1,430 803 6,932 - 2,592. 1,955 1,308 233 15 7
$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,976 13,540 840 540 2,317 35,543 1,115 819 5,601 2,2§9 1,846 1,763 299 15 8
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,993 14,475 503 343 2,659 33,160 801 424 4,577 2,117 1,384 1,520
$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,652 14,399 609 539 3,503 33,035 968 584 4,258 1,623 990 885 526 25 2
$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,627 13,276 547 370 2,251 32,165 865 543 3,339 1,856 860 1,186

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,906 72,912 1,199 939 9,822 151,521 3,082 3,383 12,634 7,447 3,812 6,233 759 75 1
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,?90 65,472 865 534 7,184 128,356 1,953 2,054 7,105 6,065 1,9?1 4,290 467 1 015
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,26? 44,653 440 346 3,107 96,810 1,173 1,815 4,507 4,222 1,281 3,068 1)

1

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,930 162,408 739 603 21,312 313,420 2,660 4,538 9,127 14,676 2,222 9,985 509 2,53 0
$50,000 under ~100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,848 160,816 347 270 9,081 271,264 1,212 5,210 4,035 13,170 1,211 8,214 263 1,62 8

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,337 86,118 79 62 3,248 127,202 372 2,601 1,018 5,778 350 4,700 94 1,23 5
$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 589 57,825 28 20 2,438 80,189 179 1,356 485 3,462 162 2,9" 33 1,03 2
$200,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 886 154,286 20 15 5,204 198,359 223 3,799 650 6,749 202 4,260 55 2,65 3

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . 225 104,922 5 5 4,853 111,455 40 710 151 3,482 41 1,398 20 2,294
$1,GOO,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 283,761 - - 2,645 276,119 41 2,589 101 7,319 40 4,295 13 11,333

Nontaxable estates and trusts, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101,810 303,842 21,050 19,322 85,499 2,820,080 28,888 43,683 134,031 108,718 41,031 76,759 14,252 156,677

No total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 577 1,363 2,688 8,302 -2,735 7,287 617 509 1,623 529 571 448 1) (1 )

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,776 311 2,758 1,994 66 5,625 550 349 2,002 288 380 116 190 4 5

$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,167 2,282 2,223 956 1,422 49,942 2,329 592 15,494 2,383 3,732 1,074 1,425 727
$1 ' 000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,711 3,592 1,782 823 1,988 69,305 2,709 1,895 15,112 2,988 3,944 1,486 1,194 1,018

$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,409 2,992 1,493 532 2,223 67,133 2,035 566 12,202 2,870 3,607 1,667 1,133 1,234
$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,968 2,706 1,157 497 1,647 60,269 1,829 693 9,183 2,803 . 2,600 1,645 693 1,102

$2,500 -der $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,850 2,994 1,131 477 1,327 58,944 1,634 692 7,649 2,431 2,347 1,608 712 1,028
$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,576 2,921 963 602 1,747 64,254 1,195 519 6,978 2,312 2,034 1,166 525 5,551
$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,558 3,057 504 228 1,536 61,048 986 396 5,283 2,016 1,510 1,236 335 6,289
$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,794 2,587 503 192 2,145 51, "5 901 456 4,527 2,080 1,196 1,072 419 1,08 7
$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2j879 2,768 545 268 1,662 50,633 841 506 4,447 2,483 1,157 1,154 335 1,016

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,585 5,779 ?99 573 2,756 97,009 1,430 1,096 6,775 3,524 2,331 2,590 649 3,762
$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,826 4,422 587 553 1,977 83,595 1,197 937 4,992 2,857 1,468 2,001 692 2,280
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,301 5,313 378 330 2,475 76,755 1,173 1,121 4,023 2,532 1,447 1,876 565 2,204
$8,000 under $9,000 . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,729 4,818 566 257 815 74,216 902 738 3,677 3,586 1,342 2,250 524 2,187
$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,226 4,250 524 230 2,226 70,265 839 1,027 3,647 3,939 1,445 2,418 230 1,221

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,492 17,277 777 599 5,092 234,190 2,250 3,987 8,711 9,289 3,281 6,466 1,283 7,918

$15,000 under $20,000 . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . 3,674 16,666 482 482 5,151 200,363 1,561 2,745 5,603 9,036 1,955 5,476 713 5,604
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,658 10,848 273 300 2,884 129,30B 779 755 2,647 5,714 1,072 3,441 378 4,49 3
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,483 43,021 630 529 8,409 417,029 1,837 6,015 6,034 19,221 2j3gl 9,941 1,135 19,96 1
$50,000 under $100,000. . . . . . . . . . . . . . . . . . . I . . . . . . . . I . . . . . . . . . . . 1,563 40,991 192 272 6,617 280,282 818 6,131 2,136 11,525 764 6,791 580 24,03 0

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . I . . . . . . . . . I . . . . . . . . . 453 20,897 49 191 5,158 123,777 201 1,995 512 4,133 210 4,699 198 13,19 5
$150,000 under $200,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 178 13,007 22 22 3,365 73,48? 99 2, 114 194 2,288 91 2,503 92 8,91 3
$200,000 under $500,000 . . . . . . . . . . . . I . . . . . . . . I . . . . . . . . . . . . . . . . . 286 36,221 23 113 7;214 199,740 140 4,767 304 5,298 135 6,957 121 19,60 4
$500,000 -der $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 21,139 2 1 4,652 76,789 27 1,577 51 IjO58 21 3,446 37 15,59 2
$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 31,618 - - 13,673 137,390 .10 1,504 25 1,539 11 3,251 11 6,53 9

Estates and trusts under $5,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127 511 16, 811 24' 516
""2 2"3' 694' 9~

2 5 '81 10,0?2 14
3 2" 5

31,953
39'

074 19 ' I
3 2

9, 181 19,73 5. . . . . . . . . . . . . . . . .
Estates and trusts $5,000 under $10,000. . . . . . . .

, 6
44 24

79" ~2
6,296 4,194 21,191 573, 71

0 ;1 71B
8,093 48, 221 26,923 15,

.6 , 1
17,7 9 7

' j" ,
12,22 2

Estates and trusts $10,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,789 1,444,856 6,170 5,303 131,110 3,627,053 18,656 59,645 66,030 141,470 21,213 102,357 6,906 150,44 6

Footnotes at end of table .



Table 2 . -ESTATES AND NONGRANTOR TRUSTS : SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME-Continue d

Deductions-Continued
I Taxable income Tax .-dits

Distribution deduction Dividend exclusion Federal estate tax
long-term capital

Exemption
Income tax

b f
To-reign tax paid

gain deduction Other e ore

Size of total income deductions
Number of Amount credits

Number of Amount Number of Amount Number of Amount Number of Amomt Number of Amount
estates Number of Amount

estates
and trusts (7h- .-d

estates
and trusts (Th .. .-d

estate s
and trusts (Tho,,-d

estate s
and trusts (Th- .-d

estates and
trusts (Tha.a..d (TI.. . ..d

and trusts
(Th-.-d (Thousand

estates
and trusts (Th--d

doll .. . ) doll .. . ) dollars) d.11 .. . ) dollars) doll. . . ) dollar.) dollar,) dollar .)

(31) (32) (33) (34) (35) ~36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46 )

Grand total . . . . . . . . . . . . . . . . . . . . . . 383,839 2,737,414 , 166,285 7,211 9,459 13,990 193,605 680,979 445,122 135,622 719,410 260,899 1,226,099 447,618 6,713 1,428

Taxable estates and trusts, total . . . . . . 100,859 873,079 145,947 6,356 8,245 12,291 L31,654 638,902 257,833 72,549 257,203 259,934 1,222,574 447,229 6,463 1,24 1

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . 922 125 20,022 939
423 33

8 1 999 396 27,772 2,844 616 28,045 4,486 898 209 2

$6 00 under $1,000 . . . . . . . . . . . . . . . . . . . . 2,536 882 14,430 668 61403 818 22,152 5,262 899 22,489 8,520 1,695 294 1 1

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . 3,907 2,010 13,212 621 294 36 6,908 1,471 21,525 6,111 1,403 21,777 13,959 2,782 356 9

$1,500 under $2,000 . . . . . . . . . . . . . . . . . . 4,134 3,081 10,209 467 318 48 6,069 1,960 17,098 5,331 1,840 17,142 13,236 3,048 294 8

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . 4,570 4,248 8,953 400 336 49 6,039 2,356 15,266 4,759 2,394 15,330 17,259 3,456 440 17

$2,500 under ~3,000 . . . . . . . . . . . . . . . . . . 3,983 5,209 6,177 295 317 35 5,625 2,861 12,100 3,888 2,123 12,206 16,902 3,405 210 1 2

$3,000 under $3,500 . . . . . . . . . . . . . . . . . . 4,300 6,438 6,165 274 337 67 5,659 3,355 10,808 3,244 2,242 10,892 17,317 3,500 335 1 2

$3,500 -der $4,000 . . . . . . . . . . . . . . . . . . 4,025 6,555 4,793 209 297 89 4,661 3,218 9,306 3,132 2,690 9,348 16,689 3,414 294 12

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . 3,482 7,039 4,436 192 274 40 4,369 3,002 8,149 2,666 2,337 8,253 17,671 3,667
377 26

$4,500 under $5,000 . . . . . . . . . . . . . . . . . . 3,545 7,976 3,844 171 276 62 4,049 3,699 7,371 2,254 2,318 7,413 16,146 3,39 3

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . 6,066 15,308 6,572 290 592 231 7,207 7,196 12,840 3,993 5,451 12,925 33,532

7 '

113
461 10

$6,000 under $7,000. . . . . . . . . . . . . . . . . . 4,908 15,181 5,334 222 360 204 5,787 6,619 9,830 2,976 5,302 9,893 28,620 6118 6

$7,000 under $8,000. . . . . . . . . . . . . . . . . . 4 028 14,135 4,242 171 462 237 4,889 6,976 7,894 2,563 4,859 7,978 26,478 5,844

$8,000 under $9,000 . . . . . . . . . . . . . . . . . .
,

3,938 15,538 3,795 163 336 213 4,546 7,129 7,193 2,319 4,546 7,256 28,281 6,445 464 39

$9,000 under $10,000 . . . . . . . . . . . . . . . . . 3,334 15,523 2,968 117 232 85 3,607 6,465 5,672 1,759 4,571 5,694 21,719 4,97 3

$10,000 under $15,000 . . . . . . . . . . . . . . . . 12,612 69,321 9,905 401 890 586 14,547 35,207 20,781 6,559 21,635 20,991 105,730 26,002 608 33

$15,000 under $20,000 . . . . . . . . . . . . . . . . 8,069 61,223 5,708 218 679 888 8,579 31,699 11,829 3,573 17,332 11,935 78,185 20,943 445 2 6

$20,000 under $25,000 . . . . . . . . . . . . . . . . 4,662 49,854 3,085 112 298 403 5,138 21,185 6,697 2,028 13,998 6,697 52,302 15,284 335 3 0

$25,000 urder $50,000 . . . . . . . . . . . . . . . . 10,315 153,941 7,104 256 898 2,470 ~,0,734 79,390 14,013 4,323 41,310 14,077 171,289 59,008 696 18 9

$50,000 under $100,000. . . . . . . . . . . . . . . 4,622 120,525 3,153 109 423 2,291 4,712 76,191 5,928 1,880 42,045 5,963 140,619 62,336 376 134

$100 000 under ~150,000 . . . . . . . . . . . . . . 1,190 51,485 803 28 97 1,021 1,311 41,324 1,545 474 18,556 1,554 61,427 31,236 126 114

$150,000 under $200,000 . . . . . . . . . . . . . . 551 31,742 349 12 35 397 582 28,110 700 199 10,936 704 41,592 22,745 55 122

$200 000 under $500,000 . . . . . . . . . . . . . . 816 80,744 518 17 53 1,535 873 75,292 981 297 23,012 989 91,784 48,662 70 101

$500 :000 under $1,000,000. . . . . . . . . . . . 217 43,436 109 3 10 581 225 51,170 240 71 8,309 242 57,175 30,047 8 331

$1,000,000 or more . . . . . . . . . . . . . . . . . . . 128 91,560 61 2 6 689 136 141,813 141 43 16,477 141 139,656 71,147 9 1

Nontaxable estates and trusts, total . . . 282,980 1,864,335 20,338 655 1,214 1,699 61,952 42,078 16?,289 63,073 462,207 965 3,525 389 249 18 8

No total income . . . . . . . . . . . . . . . . . . . . . . 483 1,478 489 24 1) (1) 281

.

179 1,752 713 3,320 Not applicable

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,001 1,012 1,893 86 1,360 146 4,845 1,656 1,91.3

$600 under $1,000 . . . . . . . . . . . . . . . . . . . . 35,126 23,336 3,841 170 8,071 707 27,463 9,809 11,127

$1 1 000 under $1,500 . . . . . . . . . . . . . . . . . . 36,187 36,935 2,419 106 8,527 970 25,211 8,632 15,275

$1,500 under $2,000. . . . . . . . . . . . . . . . . . 26,818 39,670 1,791 76 6,455 845 19,227 6,556 13,634

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . 20,772 39,060 1,370 56 4,469 582 13,129 4,445 9,858

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . 16,804 37,828 1,258 56 3,566 649 10,648 3,632 11,00`7

$3 000 =der $3,500 . . . . . . . . . . . . . . . . . . 14,754 39,758 733 30 2,873 503 9,116 3,059 11,355

$3 :500 under $4,000 . . . . . . . . . . . . . . . . . . 12,540 39,751 440 19 2,705 461 7,629 2,523 8,348

$4 1 000 under $4,500 . . . . . . . . . . . . . . . . . . 10,476 36,658 608 27
1 144 1 082

2,264 354 6,351 2,121 7,585

$4,500 under $5,000 . . . . . . . . . . . . . . . . . . 8,868 34,939 626 22
, ,

1,848 605 5,306 1,767 8,140 926 2,068 202 243 108

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . 14,423 64,588 763 30 3,487 1,083 8,706 2 ;843 17,491

$6,000 under ~7,000 . . . . . . . . . . . . . . . . . . 11,474 60,995 420 16 2,246 669 6,691 2,154 11,669

$7,000 under ~8,000 . . . . . . . . . . . . . . . . . . 8,829 56,862 401, 14 1,803 584 5,367 1,749 9,794

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . 7,275 49,919 545 22 1,512 524 4,529 1,475 13,455

$9,000 under $10,000 . . . . . . . . . . . . . . . . . 6,560 50,150 (1) (1) 1,091 426 3,688 1, U6 9,920

$10,000 under $15,000 . . . . . . . . . . . . . . . . 16,84A 162,985 718 27 3,212 2,040 9,628 3,086 38,356

15,000 under +20,000 . . . . . . . . . . . . . . . . 10,232 143,656 650 24 1,951 2,116 5,792 1,859 29,849

20,000 under $25,000 . . . . . . . . . . . . . . . . 5,218 91,713 192 8 800 1,409 2,769 868 20,533

$25,000 under $50,000 . . . . . . . . . . . . . . . . 10,874 285,090 719 25 2,296 6,316 6,387 2,052 67,985

$50,000 under $100,000 . . . . . . . . . . . . . 1 . 3,499 181,837 175 7 17 59 711 5,999 2,005 635 43,268 23 399 98 3 3 4

$100,000 under $150,000 . . . . . . . . . . . . . . 872 76,911 36 1 7 109 198 2,619 467 139 19,976 6 219 43 1 (2 )

$150 000 under $200,000 . . . . . . . . . . . . . . 350 43,205 20 1 - - 69 1,691 192 60 12,711 4 7 1 1 1

$200,000 under $500,000 . . . . . . . . . . . . . . 559 124,498 31 1 7 439 123 4,802 314 94 33,281 8 595 46 1 44

$500,000 under $1,000,000 . . . . . . . . . . . . 90 ",280 5 (2) - - 25 3,461 46 3-3 7,361 - - - - -

$1,000,000 or more . . . . . . . . . . . . . . . . . . .

.

53 97,219 4 (2) 9 2,338 30 8 2 993 - -

Estat a and trusts under $5
000 .

221,233 71,
' 99

107,7 2
1 99

743 6
'1 19''

29,137 282 225 94,405 120,426 153,520 144,672 29,300 2,925 120

' ~i6~666Estates and trusts $5,000 der
70,835

3 201
"

2 228 ." ,:
1: 1

2 7
1'

177 37,671 72 411 22,957 87,060 43,894 138,965 30,607 948 ~ 2

Estates and trusts $10,000 or more . . . . 91,771 2,005,225 33,345 1,251 3,615 12, 614,172 90,486 28,259 511,924 63,486 942,463 387,712 2,840 1,25 6

Footnotes at end of table,



iable Z . -h~,iAltb AND NONGRANTOR TRUSTS : SOURCES OF INCOME AND LOSS, DEDUCTIONS, EXEMPTION, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME-Continue d

Tax credits -Continued Taxpayments Tax due Overpaymen t

Tax paid at source Dividends received
Partially tax-exempt Investment Income tax Capital gain tax Tax prev~iously paid

interest after deemed paid or withheld
Size of total income -- credit . Number of Amount Number of Amoun t

bar . f
~

-cu.t Numb.r
of

Amount 1~umber of Amount Number of Amount -bar of Amcunt Number f
o

Amount e tates

s
estates7t.'a sst.'as t

an
tru

e
and tru t

:

- d
estates
d tr t Tho-d

cs

e:.

ta

t

d t
--.-d "tt : t, t Th-.. .d Th. ..-d

estate,

d t t

~ ' ' set.

te~

d t
Th ..d

a
d trustsn

Th .... .d
and trusts

(Th-d

s s

s s
7

d,"
.

an us s
.r

an
doll-)

san U
d.0-10 d.11. ..

a.
srus

d.11 ., .)
an trus s

d.11 ... d.11 ., .) d.11 .. .

(47) (48) (49) (50) (51)___ (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 827 36 136,233 25,200 320 63 5,613 999 429,987 2,097 696 3,947 8,427 285,055 1 422,414 3,873 1 1,550

Taxable estates and trusts, total . . . . . . . . . . . . . . . . . . 740 30 135,879 15,173 317 63 5,306 736 429,987 960 547 3,003 7,802 258,055 422,414 1,792 776'

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

15,737 96
573

9
797 111 7 (1) (1) 27,908 792 137 7

$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,474 182 . 1,494 132 10 238 30 22,202 1,481 265 28
$1 , 000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,844 278

192 5
2,111

32 2 359 61
21,662 2,478

223 2 8$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,106 266 2,773 17,034 2,748
$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,905 301 209 11 3' 126 124 33 15,268 3,10. 62 1

$2,500 =der $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,670 269 214 15 3,106
216 5C

141 36 12

,

148 3 , 079 58 9
$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,619 313 274 33 3,

143
80 23 10,788 3,109 83 1 6

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,205 284 209 1-5 3,102 90 28 9,237 3,067 ill 14
$4,000 under ~4j5OO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

717 25
4,185 310

275 14 231 30
3,328

73 15
142 124 8 127

,

3,265
189 8 4$4,500 under ~5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,800 293 3,073 121 57 7 330 3,02 4

$51 000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,487 577 293 24 6
5'5

221 111 12)839 6,39 8
$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,251 518 260 13 565 1

(' (1
9 , 865 5,618

114 3 1

$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,012 407 ,4 15
0

11 22 57 33 7,938 5,382 19 6
$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,856 513 422

'8 '
5 878 72 70 7,226 5,814 30 6

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,927 335 4,632 37 39 5,678 4,598 16 5

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11, 018
'

1 530

'
755 61 24,378 ?8 35 283 251 20,902 24,133 89 4 1

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6, 044 ,0771 379 19 19,816 56 48 (1) (1) 11,817 19,523 118 8 4
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,272

77,
773 277 19 14,456 30 18 134 325 6,638 14,153 59 4 0

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . I . . . . . . . 7,816 2,537 614 194 56,079 (1) 342 1,032 13,923 55,087 154 144
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 4 3,488 1,892 32 43 339 72 60,191 50 104 114 840 5,923 59,332 39 8 5

$100,000 under $150,000. . . . . . . . . . . . . . . . . . . . . . . . . . 2 (2) 904 684 6 1 116 50 30,388 10 12 45 574 1,543 29,866 11 65
$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 4 (1) 388 461 2 (2)

53 21 22,141 10 76 19 283 698 21,801 6 19
$200,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . 5

(2)
593 712 1 (1) 85 69 47,779 5 23 43 1,077 979 46,708 9 30

$500,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . - - 154 286 1 4 is 37 29,38 - - 7 541 242 26,848 - -
$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 94 279 1 (2) 8 3 70, 864 1 21 5 1,862 139 69,009 2 27

Nontaxable estates and trusts, total . . . . . . . . . . . . . . . 354 26 30`7 263 1, 1-37 149 944 625 2,081 774

No total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 305 4 304 16 610 20$
600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 5 137 10 289 1 5
$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

176 8 57 2 123 7
$1,500 -der $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 3 152 8
$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130 7

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 185 22 95 55 53 1 7
$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,500 under $4,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

50 0$4 000 d $4
70 6

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . ., un er ,
$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 352 24 285 162

9 0

31

7
6

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62 8
$6,000 under $7,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

o 34 10
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$8,000 under $9,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
311 66 245 377 31 4$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 140

$1 .0,000 under $15,000 . . . . . . . . . . . . . I . . . . . . . . . . . . . . 86 5 7
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 35
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54 2 5

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 6 9 2 1
(2) 15 56 6 8 10 25 3.7 34

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . - - 2 2 - - 3 41 1 14 3 6 4 20
$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . - 2 1 1 (2) 1
$200,000 under $500,000 . . . . . . . . . . . . . . . . . . - 2 2 - - 6 125 5 125
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . - - - - - -

$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

Estates and trusts under $5,000 . . . . . . . . . . . . . . . . . . . . 402 5 80,779 2 62 191 4 1,885 151 26,430 44?

'

12 5 2,111 5
00

151,704 26,
143

2, ?46 338
Estates and trus ts $5,000 under $10,000 . . . . . . . . . . . . (1) (1) 22,596 2,356 1

(1)T
1,017 112 28,077 L5

1

F '

~2
579 6 20 43,546 21,K1 394 38 2

Estates and trusts $10,000 or more . . . . . . . . . . . . . . . . . 256 28 32,857 10,243 65

' 2

52 2,711 730 75,480 496 13 1,255

7,

307 62 .805 368,460 713 75 5

'Relative sampling variability is too large to warrant showing separately .
2less than $500 .

Q0



Table 3 . -ESTATES : SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND TAX-ALL ESTATES AND BANK-ADMINISTERED ESTATES, BY SIZE OF TOTAL INCOME

Part, 1 . -4 LL ESTATFS

Sources of income and loss

Dividends before
Interest received Partnership, estate, and trust Gross rents and

Trade or business

T t l
exclusion royaltie s

Size of total income
Number o f
estates

o a
income

I

-
Net profit Net loss Gross profit Gross loss

Number of Amount Number of Amount
Amount Amount Number of

Amount Amount Amountestates estates Number of Number of estate.
s7, of

Number o f
(7'h- .. .d (Th- ...d (Th...-d estates (Th. .. ..d estates (Th- . ..d (Th-.-d

tates

(Th-.-d estates (Th--d
d.11 . . . d.11 . . . d.11. .. A d.11. . . d.11. .. d.11.,.) d.11 ., .)

(1) (2) (3) (4) (5)

_

(6) (7) (9) (10) (11) (12) (13) (14) (15) (16 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . 151,380 1,239,262 90,210 348,160 101, 071 183,560 9,439 45,469 1,462 6,567 55,335 250,064 11,822 120,854 1,602 7,54 5

Taxable estates, total . . . . . . . . . . . . . . . . . . . 70,302 745,783 47,871 224,013 51,146 104,480 5,617 32,162 449 1,527 22,608 114,627 5,175 59,255 280 Boo

$6GO under $1,000 . . . . . . . . . . . . . . . . . . . . . . 6,033 4,890 3,053 1,563 3,956 2,070 273 149 821 494
380 36 3

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . . 7,5?5 9,440 4,648 3,541 5,169 3,639 294 210 1,532 1,078
$1 500 under $21000 . . . . . . . . . . . . . . . . . . . . 6,3?7 11, 217 4,102 4,228 4,540 3,827 210 183 1,433 1,329 295 40 3
$2:000 under $2,500 . . . . . . . . . . . . . . . . . . . . 5,604 12,507 3,588 3,941 3,756 3,428 356 498 1,719 2,207 483 902

$2,500 under $3,000. . . . . . . . . . . . . . . . . . . . 4,333 11,892 2,859 3,902 2,921 3,277 231 397 1,322 1,753 525 89 3
$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . . 3,303 10,644 2,415 3,864 2,540 3,332 231 352 987 1 44 1
$3,500 under $4,000. . . . . . . . . . . . . . . . . . . . 3,533 13,223 2,231 4,543 2,524 3 ' 082 252 453 11262

:
2 628

358 90 3

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . 2,862 12,191 1,979 4,410 1,978 21991
35? 747

927 2 156
340 89 0$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . 2,16? 10,309 1,621 4,357 1,579 2

,
122 673 1 :75 5

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . 3,964 21,853 2,842 8,156 3,048 4,877
362

998 1,537 3,872 315 824
233 28 2

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . . 2,839 18,490 2,165 6,091 1,955 4,155
657 1,213

1,156 4,241 230 91 6
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . 2,545 18,984 1,809 6,727 1,954

3 ' 522

966

3 68 7$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . 2,187 18,512 1,618 6,597 1,724 11466 737 2,610 800 21622 464 2,37 1
$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . 1,622 15,390 1,286 5,203 11,30, 2 , 661 757 3,53 3

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . 5,717 70,157 4,098 21,435 4,220 10,471 696 3,593 2

1

490 12,466 677 5,63 3
$15,000 under $20,000 ., . . . . . . . . . . . . . . . . 2,689 46,162 1,971 14,499 2,205 8,118 256 1,711 11229 10,36 3
$20 000 under $25,000 . . . . . . . . . . . . . . . . . . 1,582 35,107 1,139 10,801 1,223 4,777 317 2,606 738 6,969

401 5,31 5

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . 3,163 110,124 2,611 38,895 2,671 12,931 346 4,193 1,271 16,488 383 7,97 6
$50,000 under $100,000 . . . . . . . . . . . . . . . . . 1,504 104,008 1,233 30,867 1,251 10,187 277 7,780 48 231 658 15,697 195 9,246 28 244

$100,000 under $150,000 . . . . . . . . . . . . . - 341 41,668 283 11,002 296 3,179 66 2,446 15 83 165 6,133 62 4,039 9 8 5
$150,000 under $200,000 . . . . . . . . . . . . . . . . 119 20,477 98 5,689 102 1,602 24 650 6 34 51 2,026 20 1,698 2 1 3
$200,000 under $500,000 . . . . . . . . . . . . . . . . 191 55,750 176 13,249 178 3,799 29 1,525 16 169 90 5,936 35 5,054 5 104
$500,000 under $1,000,000 . . . . . . . . . . . . . . 33 22,913 26 5,820 29 1,152 5 752 3 11 13 1,195 4 1,276 3 39
$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . 22 49,884 20 4,634 21 1,815 2 94 - - 12 4,560 8 10,552 1 32

Hontaxable estates, total . . . . . . . . . . . . . . . . 81, 0`77 493,479 42,339 124,147 49,925 79,079 3,821 13,308 1,033 5,040 32,727 135,437 6,647 61,599 1,321 6,74 5

No total income . . . . . . . . . . . . . . . . . . . . . . . . 2,812 -10,683 1,229 1,618 1,478 1,330 (1) (1) 299 3,277 827 763 (1) 888 5,20 3

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,189 1,004 2,096 1,011 2,033 ?59 (1) (1) 593 472 (1 )
$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . 13,202 10,344 5,9?6 2,883 8,058 3,550 378 162 4,471 2,904 608 48 3
$1,000 under $1,5500 . . . . . . . . . . . . . . . . . . . .. 10,974 13,483 5,185 3,290 6,694 4 110 252 147 4,532 4,287 586 604
$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . 8,415 14,671 3,991 3,689 4,953 3:751 212 179 3,567 4,549 755 1,132

$2,000 -der $2,500 . . . . . . . . . . . . . . . . . . . . 5,672 12,667 3,089 3,639 3,425 3,381 295 354 2,393 3,702 356 50 5

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . . 5,031 13,790 2,622 3,398 3,293 3 704 356 634 2,054 4,234 251 642

$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . . 3,878 12,640 2,221 3,585 2,304

3 075
318 542

1,551 3,681 272 49 0

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . . 2,810 10,454 1,405 2,608 1,762 2,023 1,278 3,298 315 94 5
$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . 2,536 10,732 1,363 2,506 1,573 2 131

273 462
1,216 3,368 252 80 5

$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . 2,288 10,899 1,300 3,060 1,489
:
2 217 1,050 3,585 231 633

701 1,199 425 1,45 7
$5,000 =der $6,000 . . . . . . . . . . . . . . . . . . . . 3,383 18,539 2,041 5,403 2,143 3,523 209 605 1,199 4,487 400 1,442
$6,GOO under $7,000 . . . . . . . . . . . . . . . . . . . . 1,976 12,849 991 3,355 1,158 2,420 210 664 968 4,397 252 1,121
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . 1,762 13,192 924 3,111 966 1 987 692 3 57 8
$8,000 under $9, 000 . . . . . . . . . . . . . . . . . . . . 1,742 14,800 1,006 3,359 1,092 3:203 316 1,349 799 4 :364 485 2,90 3
$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . 1,133 10,671 619 3,26? 797 1,816 608 3,01 6

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . 3,559 43,267 1,876 9,078 2,233 6,872 251 1,232 1,686 14,456 465 5,264
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . 2,063 35,390 1,304 8,205 1,348 3,181

276 2 040
1,011 9,856 232 3,362

$20,000 under $25,000 . . . . . . . . . . . . . . . . . . 948 20,863 485 3,574 527 2,412
,

568 7,810 231 3,985
$25,000 under $50,000 . . . . . . . . . . . . . . . . . . 2,558 86,965 1,672 20,121 1,820 12,971 j 1,128 19,960 549 16,123 j
$50,000 under $100,000 . . . . . . . . . . . . . . . . . 775 52,198 501 15,374 511 5, 0`78 76 1,617 16 162 336 8,944 168 8,779 3 2

$100,000 under $150,GOO . . . . . . . . . . . . . . . . 165 19,998 ill 5,114 124 1,333 16 227 8 169 83 4,534 33 2,713 1 1 2
$150,000 under $200,000 . . . . . . . . . . . . . . . . 71 12,196 39 1,856 51 953 10 230 5 62 35 3,055 18 2,462 1 1 1
$200,000 under $500,000 . . . . . . . . . . . . . . . . 112 31,794 73 5,710 80 1,120 12 571 4 151 71 7,139 30 6,433 3 46
$500,000 under $1,COO,000 . . . . . . . . . . . . . . 18 11,831 14 1,524 15 337 3 113 1 (2) 9 3,681 3 395 1 1 4
$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . 4 8,922 3 3,788 1 1,138 1 1?8 1 21 2 1,316 1 48 - -

Estates under $5,000 . . . . . . .
. . . . . . . . . . . . .

102 594 196 ' 315
; 9?4

6 66 023
,

57
SO'

497 5,574 911 4, 171 34 2 08 49,68 56
6 59"'1

10,924

10

1 393 76 0
Estates $5,000 under $10,006 . . 15 323, 163,272 ; ,.If 1 210

2
1416

:
629 2,128 4406

0
15

324 ~'l
9 481

'7 : 79 6
37 796 412 1 : 51 77 1

Estates $10,000 or more . . . . . . . . . . . . . . . . . . 25 , 633 879 , 675 17,732 231,235 18,906 94,131 2
,

813 33,456 421 2,065 11,646 162,583 3,5 100,353 145 1,65 3
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Part I . -ALL ESTATES-Co.ti-ed

Sources of income and loss-Continued Distribution deduction Exemption Taxable incom e
j

Sales of ca pital assets

Size of total income Net gain Net loss Other
Amount Amount Amount

Income,tax
afte

Number of
Amount

Number of
Amount

sources Number o f
estates

Number of

estates
Number of

estates
credits

estates (Th .. .. .d estate
. (Th .. . ..d (rh. ....d (Thousand (Thousand (Thousand (Thousand

__ doll-) d.11., .) doll .,.) doll. .. ) d.11 .. . ) d.11.,.) doll., .)
(17) (18) (20) (21) (22) (23) (24) (25) (26)

-

(27) (28 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,278 251,578 14,966 14,437 68,130 54,308 357,069 110,406 65,437 70,573 97,32 6

Taxable estates, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,935 173,494 6,534 4,493 44,576 10,434 106,654 69,208 41,165 70,302 311,274 97,32 6
$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

57 2
1 409

135
542

21 1
548

13 0
288

537
489 357

5,822 3,460 6,033 976 17 5. . . . . . . . . . .
$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
1,449 1,013 590 352 730

157 7 407
'3346,

4 42 7
3 790

7 57 5
6 377

3,647
5 183

66 2
95 3$2,000 -der $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,488 1,017 441 266

817
5,562 3,300

1
5,604

,
6,108 1,126

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . .
$3 000 under $3 500 :'* -"*******- . . . . . . .

1,26 1
1

992 315 233 912
6 13 553

4,269 2,551 4,333 6,670 1,233, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3 500 under $4 000
,01 0
887

948 231 77 409 252 342 3,240 1,944 3,303 6,218 1,122, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$4,000 under $4,500. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,012

79 3
1,120

29 5
295

167
232

1,37 1
1 120

42 1
358

59 2
642

3,49 1
2 799

2,08 1
1 6?9

3,53 3
2 862

7,291 1,359

$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 736 808 251 149
,
426 441 853

,
2,146

,
1,26?

,

2,167
?'341
5,884

1,394
1,096

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6 000 under $7 000

1,348
88

2,194 378 192 1,162 589 1,410 3,921 2,314 3,964 12,482 2,408, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9
1 008

1,902
1 921

379
(1)

244
(1)

1,25 2
1 538

46 3
442

1,133 2,776 1,645 2,639 10,337 2,04 6. . . . . . . . .
$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
924

,

1,883 295 314
,

2,250 357
1,60 3
1,274

2,503
2,166

1,495
1,293

2,545
2 187

10,64 4
11 504

2,18 5
2 44 0$9,000 =der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 587 2,073 317 244 958 254 1,154 1,600 916

,
1,622

,
8,701

,
1,89 4

$10,000 -der $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15 000 under $20 000

2,904 12,891 633 551 4,326 1,495 6,861 5,633 3,346 5,717 37,287 8,809, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,125

864
7,385
6 510

42 3
230

25 7
178

2,04 8
1 381

994
672

6,766
5 950

2,626
821

1,569 2,689 21,457 5,593

$25,000 under $50,000 . . ., . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
$50 000 under $100 000

1,824
,

19,604 299 272
,

10,324 1,440
,

21,561
, 5

3,141
926

1,868
1,582
3,163

16,52 8

45,567
4,711
15,548, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 986 25,602 182 156 5,261 845 21,607 1,488 876 1,504 36,355 15,589

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$150 000 under $200 000

251
3

13,356 33 28 1,709 190 8,308 340 202 341 12,901 6,295, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . .
$200,000 under $500,000 . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9
158

7,78 9
24,260

1 1
6

9
7

1,079
2 206

71
125

4,525
10 953

119
189

7 1
112

12 9
191

5,811 2,886

$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 12,060 1 1
,
709 24

,
4 160 33 20 33

16,366 8,770

$1,000,000 or more . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 26,699 - - 1,562 14
,

6,250 1 22 13 22
7,119
8,896

3,699
5,332

lontaxable estates, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,343 76,084 8,432 9,944 23,556 43,675 250,416 41,199 24,272 270 38 8
No total income- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 318 394 1,576 5,207 -1,332 1

970 582 Not app licabl e
Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$600 under $1 000

254
41

136 1,623 1, 209 54 612 309 1,945 1,13 8
, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1,000 under $1,500. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,7 8

1,888
52 5

805
1,049
714

577
310

51 3

767

3,96 6
4,718

2,62 ?
4,5G4

8,06 5
6,256

4,?9 1
3 68 8

$1,500 under $2,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2 000 under $2 500

1,551 775 527 21? 848 4, M 5,385 4,600
,

2,69 8, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,157 822 529 320 678 3,399 5,822 2,882 1,682
$2,500 under $3,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3 000 under ~3 500
1,111

1 0 1

1,205
4

419 211 347 3,393 6,865 2,203 1,296
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,500 -der $4,000 . . . . . . . . . . .
, 7

691

1 06

708
419 392

798 2 619 6,27? 1,847 1,09 5
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 650 706
66 6

997
2,01 2

1,949
5,63 8
5 696

1,32 1
1 260

770
736

$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 651 771
294 128

639 1,844
,

6,536
,

966 567
$5,000 =der $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$6 000 under $7 000
1,221
380

2 21 0
~00

400 543
983 2,476 10,262 1,518 881

260 18 7

, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525

1 2
1 ' 613

373
931

1,41 0
1,320

6,739

4837
99 0
945

594
542 No t

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 631 2,583 295 168 319 1,197
,

7,542 715 429 applicable
$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 315 1,120 551 923 6,490 483 283
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15 000 under $20 000

1,327
8

6 ' 068 1 :516 2,607 21 279 1,373 817
, , . . . . . . . . . . .

$20,000 under $25,000 . . . . . . . . . . . .: . . . . . . 1-1111111111 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
63
252

51500
2,120

1 529 587
3 054

1
694

1 , 515

714

,
19 873

10 396

824

422
488
253

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,124 14,558 1,586 2,151 46 :54? 1261 657
$50,000 -der $100,000 . . . . . . . . . . . . . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 373 10,186 36 39 2,422 557 24,875

,
333 193 7 8 5

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ 93 5,309 12 7 954 131 9,739 59 34 1 4 4$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3? 3,228 7 6 492 53 5,550 35 21 1 (2 )
$200,000 under $500,GOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . 63 10,105 5 23 937 ?7 14,304 53 31 1 7 2$500,000 under $1,000,000 ., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 4,474 1 1,321 14 5 634 7 4 -
$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 36 - - 2,439 2

,
3,036 2 1 - -

states under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9'
15,299 10,329 10,467 ll,?85 31,188 53 805 3,31

1
41 ,543 42, 012 49,42 9 122states $5,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

tates $10 000 r

1 2~7 7
12 400

18,52, 1
21

2,23 1

`
1,850 10,325 9,431 45 091

1 514
7

)1~ 9
3
1

1,

177 53 669 10 :973
, o more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 7,739 2,40 7 2,120, 46,020 13,690 258,174 19,405 11,50,2 15,393 208~569 77,231
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Table 3 . -ESTATES : SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX-ALL ESTATES AND BANK-ADMINISTERED ESTATES, BY SIZE OF TOTAL INCOME -Continue d

Part I! . -B.td4K-A1Vl1.1ISTERED FSTATFS

Sources of inc,sme and loss

Di~fdends before
exclusion

Interest recei~c~ Partnership, estate, and trust
Gross renis an d

royalties
Trade or business

l if t
Number of Total

Net profit Net loss Gross 'ofit Gross los s
ncom eSize o to a estates income

Number of
Amount Number of

h~ocnt
Amount Amount Number of

Anount

Number f
Amount

Number of
Amoun t

(Th .. .. .d
estates

(Th .... .d
es~ates

(Th .. .. .d
N.,,b .r D f
estates (Th-.. .d

11-be, of
estates (Th. .. .. d

estates
(n .. . ..d

es tates
(Th--d estates (Th.. .. .d

d .11 . .. d.11ars) dollars) d.11., .) d.11., .) d.11 ., .) d.11 .. .

(2) (3) (4) (5) (6) (10) (11) (12) (14) (15) (16 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . 30,770 337,062 24,102 121,77 58 62,574 1,977 8,710 213 283 8,441 43,29 0

290

749 10,059 159 1 52 5

total . . . . . . . . . . . . . . . . . . .Taxable estates 12,999 216,246 11,123 75,214 11,500 32,652 1,107 6,513 99 82 3,639

0' 9 5

'

388 7,807 6 6",
,

$600 -der $1,000 . . . . . . . . . . . . . . . . . . . . . . 825 68 1
921

46 6

591

24 6
451

699
630

335
423 378 22 4224

-
-

-
-

$1,000 -der $1,500 . . . . . . . . . . . . . . . . . . . . 759 - -
$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . 985 1,708 839 808 Cleo 537

- -
$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . 1,027 2,281 880 914 860 ?70

315 342

34

2

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . . 484 1,326 399 608 421 331
-
-

-
-

$3,00D under $3,500 . . . . . . . . . . . . . . . . . . . . 545 1,761 482 694 461 688 33? 46 646 6

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . . 568 2,133 464 995 485 439

000 under $4,500 . . . . . . . . . . . . . . . . . . . .$4 695 2,948 528 1,240 610 1,019 295 672,
~4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . 378 1,799 356 912 357 450

994 2,554 (1) (1) 33? 1,41 8

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . 884 4,946 800 2,408 Boo 1,025 400 894

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . 1 . 462 3,044 441 1,650 420 742

$7,000 under $S,000 . . . . . . . . . . . . . . . . . . . . 441
505

3,274

2684

378
504

1,41 3
2 135

35 7

463

?14
823 340 1,494

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . .

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . 317
,

2,963 296
,

1,545 315 625

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . 1,348 16,608 _~'181 6,652 1,136 3,570 529
297

2,464
1 979

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . 739 12,444 675 5,040 696 3,380 ,

$20,000 under $25,000 . . . . . . . . . . . . . . . . . .

. . . . . . . . . .$25 000 under $50 000

380
947

8,66P
35,449

338
864

4,38 7
16,073

33 3
905

1 449
6,'06g j 337 2,719

S 70 5 5 '. . . . . . . .,
$50 :000 under $100,000 . . . . . . . . . . . . . . . . . 470 33,565 427 11,967 442 4,787 86 2,837 7 17 194 3,267 2 4

$100,000 under $150,000 . . . . . . . . . . . . . . . . 115 14,209 101 3,983 1017 1,51 8
1

12 414 4
1

9
4

57
16

1,949
419

11
2

630
150

1
-

1,,

$150,000 under $200,000 . . . . . . . . . . . . . . . . 39 6,705 37 1,947 3 " 6-8
1 234

6
11

9
62' 1 2 34 2,295 6 726

$200 000 under $500,000 . . . . . . . . . . . . . . . . 67
11

13,382
8 536

62
9

4,801
2 435

6 4
10

,
341 -

,
- 1 3 3 153 2 486 -

$500~000 under $1,000,000 . . . . . . . . . . . . . .

000 or more . . . . . . . . . . . . . . . . . . . . .$1 000 8
,

27,610 3
,

1,906

8

696 1 71 - - 4 1,102 1~ 3 3,628 1 -
, ,

. . . . . . . . . . . . . . .tota lNontaxable estates 17,771 120,816 12,979 46,560 14,75 8

7

29,921 370 2, 197 115 201 4,802 22,335 361 2,252 153 1,45 7
.,

140 total income . . . . . . . . . . . . . . . . . . . . . . . . 548 -1,692 339 217 '44 599 (1) - -

Under WO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 734 239 (533 226 6 13613
1

212
798

(1)

42 1
$600 under $1,000. . . . . . . . . . . . . . . . . . . . . . 2,915 2,286 1,732 877

S

_

2,2862 2 989
505 42 6

$1,030 under $1,500 . . . . . . . . . . . . . . . . . . . . 2 ' 370 2 932 1,426 955

1,9

"

1,90' 1,230
378 39 3

$1,500 undel $2,000 . . . . . . . . . . . . . . . . . . . . 1165 6 2~919 1,195 1,241 1,2?9 1,023
293 28 0

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . 946 2,134 653 782 716 962

$2,500 under $3,000. . . . . . . . . . . . . . . . . . . . 1,173 3,19? 817 1, 440 1,068 1,2 -13 272 34 1

$3,000 under $3,500. . . . . . . . . . . . . . . . . . . . '796 2,556 670 950 712 965 315 53 3

$3,500 under $4,000. . . . . . . . . . . . . . . . . . . . 462 1,710 336 659 399 611

000 under $4,500. . . . . . . . . . . . . . . . . . . .$4 607 2,573 461 906 503 6D7 377 65 0,

$4,500 under $5,000. . . . . . . . . . . . . . . . . . . . 525 2,51~ 483 1,302 440 523
320 1,878 (1) (1) J39 95 4

$5,000 under $6,000. . . . . . . . . . . . . . . . . . . . 921 5,062 817 2,325 77~ 1,435 296 935

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . . 359 2,332 212 867 337 176

$7,000 under $S,000 . . . . . . . . . . . . . . . . . . . . 377 2,852 314 1,219 335 797
337 1 401

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . 400 3,427 316 1,119 3?9 1,263 ,

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . 336 3,159 315 1,444 272 321

$10,000 under $15,000. . . . . . . . . . . . . . . . . . 904 10,972 694 4,276 779 2,065 273 3,487

$15,000 under $20,000 . . . . . . . . . . . . . . . . . . 610
1

11,437 1611 4,9115 5611 2,1211 232 1 , 164

$20 000 under $25,000 . . . . . . . . . . . . . . . . . .

$25:000 under $50,000 . . . . . . . . . . . . . . . . . . 780 26 , 967 696 8,665 675 7 ' ?77
1 (1) 5 36

33 6

89

7,014
1 840

j
14 548 3. 1

$50,000 under $100, 000 . . . . . . . . . . . . . . . . . 199 14,186 165 6,180 176 21721 ( ) ,

$100,000 under $150,000 . . . . . . . . . .. . . . . . . 60 7,211 52 3, 007 56 801 4 28 2 13 21
5

552

389

4
1

233

27

- -

$150 000 under $200,000 . . . . . . . . . . . . . . . . 11 1,825 8 503 9 277
95

2
2

101
3

- -
is 6341 4 590

=0:000 -der $500,000 . . . . . . . . . . . . . . . . 30 8,685 26 2,365 26 2
20 1 3 2

,
535 - - I i f

~*500,000 under $1,000,000 . . . . . . . . . . . . . . 2 1,329 1 49 2 7

- - I - - I - I

-

-
000 or more . . . . . . . . . . . . . . . . . . . . .$1 000 - - I -I - - I - I

- I I I, ,

Estates under $5,000 . . . . . . . . . . . . . . . . . . . . .
'9

36,927 ? q13 16, 425 5~771 13,9 57 (1) 4 ' 51 6

1 370

? :09 0
724

357 52

T7Estates $5,000 under $10,000 . . . . . . . . . . . . . 5 :002 35 348

:1
4 392
fl :

6126
'
45 24L
034

S , 66 ~
9 93 64 118 2 555 33 476 286 9 381 1131 1,02 1

Es ts tea $10, 000 or more . . . . . . . . . . . . . . . . . . 6,721 4 78 726 5,912 9, 22389,223 6 , , , ,

t")
t1o

Footnc)tes at end of table,



6uUKULb Uk INLUMh AND Wbb, EXEMPTION, TAXABLE INCOME, AND INGOME TAX-ALL ESTATES AND BANK-ADMINISTERED ESTATES, BY SIZE OF TOTAL INCOME-Continue d

Part II .--BANK-AJWNIST1T?ED ESTATES-Continue d

Sources of income and loss Distribution deduction Exemption Taxable income

Sales of capital assets In-e ta x

Size of total income Net gain Net loss Other
Amount Amount Amount

after
credits- sources Number of Number of Number o f

Number of
Amount

Number of
Amount estates estates estates

estates (Th--d estates (Th- . ..d (Th- ..d (Th.....d (Th-d (A- .-d (Th-.- d
d.11., .) d.11 ., .) doJ1-) d.11. .. ) &11. .. d.11 ., .) d.11. ..

(17) (18) (19) (20) (21)
1

(22) (23) (24) (25) (26) (27) 4 (28 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,679 85,675 4,571 4,415 11,205 13,916 10`7,071 21,637 12,762 13,125 81,996 ___ 28LI59

Taxable estates, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . 5,256 64,992 2,410 1,413 9,677 3,834 42,627 12,997 7,737 12,999 61,825

_

28,159

$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 625 484 825 123 23
$1,000 under $1, 500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444 189 401 184 23 759 455 759 349 61
$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2 000 under $2 500 . 272 173

985 591 985 744 130
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,027 610 1,027 1,080 19 3

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
567 382 211 79 165

484 290 484 776 14 0
$3,000 urder $3,500. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$3 500 under $4 000 420 287 545 327 545 931 16 5

, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

337 389
422 227 448 422 603

568
695

1

33 1
417

56 8
695

1,21 8
1,791

218
33 0

$4,500 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378 227 378 1,020 186
$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6 000 -der $7 000 601 81,0 232 78 153 400 1,101

883 524 884 2,612 49 1
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
46 2
441

27 7
258

46 2
441

1,653
1 546

31 0
317

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 502 986 379 267 673 398 505 303 505
,

2,587 53 7
$9,000 -der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 317 190 317 1,426 29 8
$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 735 2 594 231 204 791 672 3,620 1,346 792 1,348 8,437 1 96 7
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 338 11603 379 2 652 739 443 739 6,089

,
1 58 8

$20,000 under $25,000 . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

189 1 515 462 319 3,791 251
:

1 976 380 228 360 4,042

,

1 11 5
$25,000 under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 569 6 :214 546 8,545 947 568 947 14,464

,
5,08 0

$50,000 under $100,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 343 8,622 63 49 1,434 313 8,259 470 280 470 12,248 5,33 8
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 89 4,944 11 7 801 86 4,022 115 66 115 3,897 79 41
$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . 35 3,081 3 1 457 28 1,722 39 23 39 1,979

,
1 005

$200,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . 60 8,223 - - 477 52 3,607 66 38 67 5,539
,

3 02 4
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 4,928 195 10 1,913 11 7 11 2,559

,
1 32 9

$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 20,175 - - 32 6 2,723 8 5 8 4,715
,

2,51 9

Nontaxable estates, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,622 20,683 2,161 3,002 1,528 10,082 64,444 8,640 5,025 (1) (1 )
No total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (1) (1) 421 1,598 -436 (1) (1) (1) (1) Not applicable

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(1) (2)

463 251 9 (1) (1) 365 19 7
$600 =der $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 484 82 230 102 14 839 570 1,553 92 0
$ 1,000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 733 2 04,

252 96 159
1,132 1,038 1,155 680

$1,500 under $2,000 . . . : . . . . . . . . . . . . . . . I . . . . . . . . I . . . . . . . . . . . . . . . I . . . . . . . . . 1 544 165 901 1,258 797 45 5
$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 273 68 651 1,102 443 25 9

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293 316
296 161 14

796 1,626 503 29 5
$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

566 398
482 1,133 461 27 0

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 335 1,064 230 13 8
$4,000 under $4)500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

419 229 503 1,493 293 17 6
$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 398 1,588 252 14 5

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6, OGO under $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

524 829 71 2
296

2,94 2
1 601 589 330 Not

$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 485 770 803 335
,

2 139
applicabl e

$8,000 -der $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 462 1,314 232
:

1 523 569 32 1
$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252 1,974

$10,000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378 933 608 5,420 380 228
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

294
I

1,807 484 6,549 379 221

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 401 5,035 653 15

051

339 191
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 104 2,250 12 '19 527 157 6 :519 119 68

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 2,481 4 2 124 51 3,943 26 15
$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 502 1 1 28 9 909 7 4
$200,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20 3,581 - - 228 24 4,666 13 8
$500,000 under $1,000,000 . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 478 56 1 109 1 1
$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -

.states under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,164 2 720 2,860 2,939 1 085 6 9
0'

171
1'

12 485 7 37

0

6 171 1,12 1 44 6
states $5,000 under $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

2

'

096 1990 841 10
1

1 :518 22 :6 6
99 1

:12

1

3 7641 042 2
09

2 6
9",

22
,

1 95 2
states . . . . . . . .$10,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31619 78 , 9 65 871 765 8,603 4,33 5 , 387 3,18 4 1

,
E

24,76 0

'Relfitive sampling variability is too large to warrant showing separately .
2Less this $500 .

~40



Table 4 . -TRUSTS: SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX-ALL TRUSTS, AND BANK-ADMINISTERED TRUSTS, BY SIZE OF TOTAL INCOM E

Part 1 . -ALL TRUSTS

Number of trusts Sources of income and los s

Dividends before
Interest received Partnership, estate, and trust

Gros. rents and
Trade or busines s

exclusion

oroyalt i

e

Size of total income Inter Testamen- Unspeci-
Tota l
i

Net Profit Net loss Gross profi t

Gross

Gross los s
Total

vivos tary fied
ncome

ber of ~.ourt

Number of
la~ount

---t

A-c-t Number of Amount
Amount Amoun t

sts

trusts Number of Number of trusts Number o f:Ebe

r of

Number o f
(Th .. .. .d

(Thw . .

d (Th.. .-,
t rust .

trust.
(Th. ..-d (Th--d trusts

'rua

t.

'-.. .d ust~ (Th. . .. d
d.11 .. . )

d,, Z . .

) d.11 .. . d.11. .. d.11 .. . d.H.. .

W (2) (3) (4) (5) (6) (7) (a) (9) (10) (11) (12) (13) (14) (15)

( 1

(16 )6) (17) (is) (19 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . 446,780 191,370 154,845 lC0,565 4,697,833 364,335 2,118,057 294,350 381,762 51,141 127,112 3,003 9,057 69,465 552,953 5,609 65,349 841 3,279

Taxable trusts, total . . . . . . . . . . . . . . . . . . . 189,632 95,859 54,380 39,393 2,551,176 155,165 921,641 127,106 137,696 27,884 81,2361 1,324 2,056 28,246 196,516 2,349 29,528 171 20 6

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,045 16,655 4,064 7,325 9,603 20,609 4,949 18,592 2,958 2,913 574 1,320 44 2

$600 under $1,000. . . . . . . . . . . . . . . . . . . . . 16,456 10,774 2,493 3,189 12,941 12,722 6,467 10,146 2,651 2,429 1,012 1,739 1,048 463 29 9
$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . 14,201 8,830 2,327 3,044 17,573 10,935 8,115 8,683 3,233 2,179 1,523 1,785 1,81 0

$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . 10,?65 6,030 2,221 2,515 18,653 6,539 7,759 6,655 3,473 1,447 1,085 1,855 2,25 7

$2,000 -der $2,500 . . . . . . . . . . . . . . . . . . . 9,726 5,177 2,597 1,952 21,732 7,733 8,940 6,055 3,324 1,781 1,459 1,949 3,52 2

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . 7,674 3,849 2,450 1,575 21,608 6,127 8,609 4,601 2,822 1,620 2,093 1,225 2,36 6

$3,000 under $3,500 . . . . . . . . . . . . . . . . . . . 7,589 3,338 2,471 1,780 24,533 6,333 10,070 4,825 3,045 1,612 1,9S3 1,216 2,669
378 73 5

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . 5,815 2,644 1,909 1,262 21,880 4,804 8,?85 3,921 2,806 925 1,477 947 2,33 3

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . 5,392 2,603 1,782 1,007 22,951 4,595 10,156 3,671 3,196 942 1,850 777 1,78 8

$4,500 Under $5,000 . . . . . . . . . . . . . . . . . . . 5,246 2,251 1,718 1,277 24,854 4,467 9,856 3, 544 2,?80 7?5 1,313
1,17? 882

1,052 3,14 5

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . 8,961 4,179 3,000 1,782 49,007 7,338 19,1?9 5,859 5,710 1,432 3,371 1 553 5,224
272 76 5

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . 7,054 3,532 2,263 1,259 45,672 5,999 19,893 4,7," 4,634 1,241 3,241 1~320 5,35 1

$7,000 under $3,000 . . . . . . . . . . . . . . . . . . . 5,433 2,327 2,139 967 40,655 4,595 15,703 3,860 4,318 1,00? 3,032 967 4 01- 5

$8, 000 under $9,000 . . . . . . . . . . . . . . . . . . . 5,069 2,074 1,947 1,048 42,804 4,418 18,6?0 3,476 4,944 713 2,276 733 3:3,1 231 1,1? 2

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . 4,071 1,552 1,618 901 38,504 3,442 16,160 2,831 3,691 673 2,758 608 2,607

$10,000 under $15,000 . . . . . . . . . . . . . . . . . 15,274 6,691 6,019 2,565 187,095 13,152 74,192 10,910 16,447 2,538 14,367 2,731 15,567 209 1,423

$15,000 under $20,000 . . . . . . . . . . . . . . . . . 9,246 3,492 3,906 1,648 160,381 8,230 63,390 7,179 14,481 1,073 7,222 1,456 11,655
298 2,036

$20,000 under $25,000 . . . . . . . . . . . . . . . . . 5,115 2,070 2,101 944 114,005 4,613 49,084 4,Q22 9,140 695 4,704 1,133 10,315

$25,000 under $50,000 . . . . . . . . . . . . . . . . . 10,914 4,714 4,245 1,955 374,584 9,738 156,027 8,036 18,693 1,242 12,046 2,065 30,256 254 4,211

$50,000 under $100,000 . . . . . . . . . . . . . . . . 4,460 1,812 1,945 703 307,874 4,113 119,330 3,437 11,519 440 7,112 70 210 1,047 27,820 111 3,427 12 43

$100,000 under $150,000 . . . . . . . . . . . . . . . 1,213 525 506 182 146,962 1,113 50,435 859 4,500 84 1,303 34 313 313 12,159 70 4,633 3 2C

$150,000 under $200,000 . . . . . . . . . . . . . . . 585 278 227 so 101,305 507 30,619 420 2,346 51 2,172 1? 106 183 12,607 25 2,283 - -

$200,000 -der $500,000 . . . . . . . . . . . . . . . 798 327 319 152 234,393 736 75,335 569 4,101 58 2,553 23 359 190 15,463 32 4,318 7 33

$500,GOO under $1,000,000 . . . . . . . . . . . . . 209 61 78 50 145,718 194 37,875 137 1'149 8 667 5 166 45 7,375 5 1,832 1 18

$1,000,000 or more . . . . . . . . . . . . . . . . . . . . 119 54 36 29 365,691 113 92,243 '75 1,738 5 40 11 22 38 11 11,351 4 2,395 - -

Nontaxable trusts, total . . . . . . . . . . . . . . . . 257,149 95,511 100,465 61, 173 2,146,657 209,169 1,196,216 l67,Z14 244,066 23,257 45,676 1,679 7,001 41,219 356,441 3,260 35,621 670 3,073

No total income . . . . . . . . . . . . . . . . . . . . . . . 1,984 934 335 715 -7,427 1,325 1,504 1,051 455 (1) (1) 575 4,934 254 703 (1) (1) 253 1,735

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,183 1,876 96? 1,340 1,151 3,335 l,lS4 2,608 531 405 49 272 108

$600 under $1,000. . . . . . . . . . . . . . . . . . . . . 33,842 12,822 12,587 8,433 26,738 25,883 13,378 21,462 7,938 3,771 1,233 2,994 1,847
482 517

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . . 33,397 13,171 12,211 8,015 41,138 26,591 21,624 21,271 11,314 3,748 1,861 2,974 2,801

$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . 24,322 9,408 9,427 5,487 2,2,109 19,799 22,986 16,067 10,563 2,722 1,693 2,830 3,454

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . 18,464 6,390 7,?10 4,365 41,260 15,176 22,84? 12,160 9,712 2,032 1,740 2,387 4,233

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . . 14,226 5,470 5,489 3,269 38,849 11,924 23,174 9,345 7,614 1,404 1,543 2,011 3,898
357 429

$3,000 -der $3,500 . . . . . . . . . . . . . . . . . . . 12,784 4,818 4,860 3,106 41,322 10,606 23,258 8,699 9,126 1,110 1,419 2,283 4,781 356 519
$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . .10,621 3,792 4,609 2,420 40,506 9,188 24,523 7,216 .7,630 985 1,553 1,466 3,57 1

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . 8,904 2,827 3,792 2,264 37,606 7,563 22,306 5,929 7,023 691 1,138 1,445 3,973
274 920

$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . ?,402 2,722 3,039 1,640 35,141 6,270 21,242 5,160 6,218 335 459 1,051 1,633
1,257 4,159

401 96 1

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . 12,593 4,587 5,137 2,674 68,925 10,608 41,249 6,635 12,156 901 2,040 2 ' 327
' ''

316 1,255
$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . 10,378 4,042 4,213 2,123 67,346 8,828 40,380 6,901 10,073 838 2,797 1,990 7 1 0

$7,000 under ~8,000 . . . . . . . . . . . . . . . . . . . 7,865 3,100 3,185 1,580 58,793 6,524 34,254 5,161 8,815 461 1,478 1,?81 8,67 5

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . 6,497 2,367 2,850 1,260 54,952 5,325 32,984 4,213 6,918 482 1,187 1,571 10,28, 336 2,39 5

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . 5,973 2,052 2,389 1,532 56,697 4,737 31,410 4,038 7,0?5 335 1,069 1,738 11,93 3

$10,000 under $15,000 . . . . . . . . . . . . . . . . . 15,055 5,302 6,369 3,364 180,528 12,541 110,287 10,048 20,632 1,300 4,658 3,603 28,232 273 2,361

$15,000 under ~20,000 . . . . . . . I . . . . . . . . . 9,161 2,874 3,774 2,513 159,198 7,440 94,717 5,786 14,515
713 5,428

2

'

455 31,031
398 4 7961

$20,000 under $25,000 . . . . . . . . . . . . . . . . . 4,?15 1,666 1,759 1,090 104,732 3,813 60,570 2,725 9,580 11153 19,812

$25,000 under $50,000 . . . . . . . . . . . . . . . . . 9,456 3,122 3,880 2,454 321,870 7,674 185,086 5,786 26,372 650 _623 2,854 66,128 251 4,644

$50,000 under $100,000 . . . . . . . . . . . . . . 1 . 3,241 1,197 1,269 776 221,716 2,543 116,909 1,842 17,053 191 4,497 25 100 1,005 42,350 99 4,3017 6 69

$100,000 under $150,000 . . . . . . . . . . . . . . 832 335 280 217 101,790 653 52,828 496 6,926 53 1,723 9 23 253 17,510 47 3,240 4 21

$150,000 under ~200,000 . . . . . . . . . . . . . . . 349 133 132 83 59,700 267 29,723 205 4,775 17 588 a 27 ill 10,747 15 1,470 2 211

$200,000 under $500,000 . . . . . . . . . . . . . . i 54? 233 6 143 162,529 435 86,027 251 9,221 24 1,849 13 230 159 26,963 29 6,425 2 3 1

$500,000 -der $1,000,000 . . . . . . . . . . . . . 95 44 23 28 63,467 76 2?,090 52 4,641 2 95 - - 28 9,367 7 2,297 1 1 8

$1,000,000 or more . . . . . . . . . . . . . . . . . . . . 56 21 13 22 125,822 46 52,678 34 7,168 3 46 1 3 17 22,875 2 247 2 2 6

Trusts under $5,000 . . . . . . . . . . . . . . . . . . . . 1 81,44 2
1Sr

126,382 89,058 56 002 5 2
'

224,523 281,731

6' 0181 10"

413 13, 9
'1

27 68

'1

1,855 j 5,906 34,040 54,906 2,327 3 419 527 1 2 01 7

Trusts $5,000 under $10,000 . . . . . . . . . . . . .
'q 1

13,90 1
0

29,313 28,742 15,346 523: 314 61,814

1

269,8~11 : 1~ 11 7 . 6~,33 0113 2 243
9

498 704 14,588 68,468 1,153 5 5 6

Trusts $10,000 or more . . . . . m . . . . . . . . . . . .

B
"

,

91,436 :1 35,175 37,045 19,218 3,639,558 77,998 1,566,443 62,901 205,015 9,147 ?6,695 661 1 2 44? 20,838 429,584 2,129 56,3 4 230 1,096

!P1

Footnotes at end of table .



Table 4 . -TRUSTS : - SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX-ALL TRUSTS, AND BANK -ADMINISTERED TRUSTS, BY SIZE OF TOTAL INCOME -Continue d

Part I . ~ALL TRUSTS-Contin,e d

Sources of income and loss-Continue d Exemption Taxable income
Sales of capital assets Distribution deduction

Simple trusts Complex trusts T~p~ not determined Income ta x

Size of total income
Net gain met loss Other after

Amount Amount
sources

Number of
Amount

Number of
Amount

Number of Amount
Number of

Amount Number of
Amount credit s

Number of Number of
trusts trusts trusts trusts

trust s
trusts (Th ..,-d trusts (Th.. .. .d (A ...-d (Th-.,,.d (Th- .-d (Th-. ..d (Th. ...~d (Th-. ..d (Th-. d

d.11 . . . d.11 ., .) d.11. .. d.11., .) d.11.. . ) d.11.,.) d.11. .. d.11. .. d.11.,. )
(20)_ (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

-

(32) (33) (34) (35 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . 197,695 1,365,807 22,086 13,662 113,006 329,531 2,380,345 195,225 54,976 138,087 14,625 1,403 383 190,327 914,437 332,66 2

Taxable trusts, total . . . . . . . . . . . . . . . . . . . 114,228 1,140,049 9,469 4,463 51,063 90,425 766,426 72,817 19,383 115,287 11,883 520 118 189,632 911,300 332,66 2
Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$600 under $1 000

9,42 0
25 36

85 5
1 589

1,13 1

838
363
226

21 4
339

922
2

125 3,017 369 24 67~ 2,467 28,045 4,484 797
, . . . . . . . . . . . . . . . . . . . . .

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . .
,
6,0415

,
2,708 817 228 361

,431
3,844

852
1,979

2,36 8

2,686
39 2
531

13,85 .
11 , 43,

1 39 4
1 :153

16 456
14 :201

7 544
10 :312

1 319
1 :826$1,500 under $2,000 . . . . . . . . . . . . . . . . . . .

$2 000 under $2 500
5,144
4 968

3,406
4 033

586 142 743 3,945 2,985 2,934 721 7,705 787 10,765 10,052 1,819
, , . . . . . . . . . . . . . . . . . . . , , 629 270 689 4,OS7 3,872 3,01-9 765 6,603 680 9,726 11,151 2,000

$2

'

500 under $3,000 . . . . . . . . . . . . . . . . . . .
$3 000 under $3 500

4,721
4 85

5,121 443 252 7116 3 ' 635 5,032 3,041 820 4,790 517 7,874 10,232 1,873
, . . . . . . . . . . . . . . . . . . .,

$3,500 under $4 GOO . . .
, 8

3 922
5 77
5 824

6 '0

236
815

699
4,047
3 05

6,096 3,189 845 4,359 448 ?,589 11,099 2,02 0
, . . . . . . . . . . . . . . . .

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . .
,

3,630 5,369
, 67 318

597
, 6

3,124
5,96 4
6,396

2,52 1
2,578

713
694

3,295
2,772

338
293

5,81 5
5 392

9,39 8
10 330

1,74 2
1 93 4

$4,500 under $5,000 . . . . . . . . . . . . . . . . . . . 3,482 6,981 749 3,104 7,123 2,661 723 2,564 265
505 114

,
5,246

,
10,262

,
1,97 8

$5,000 under $6,000. . . . . . . . . . . . . . . . . . .
$6 000 under $7 000

6,363
4 988

13,266
11 38

565 267 2,052 5,476 13,899 4,326 1,207 4,594 4?2 8 961 21 049 4 09 7, , . . . . . . . . . . . . . . . . . . .
$7 000 under $8 000

,

3 985
, 6

12 554
461
335

29 6
200

1,06 5
1 121

4,44 5
3 58

14,047 3,650 978 3,362 340 7 :054 18 :282 3 :606, , . . . . . . . . . . . . . . . . . . .
$3,000 under $9,000 . . . . . . . . . . . . . . . . . . .

,
3,?27

,
12,506 324 224

,

1,253
, 7

3 581
12,53 3
14 264

2,87 3
2 744

812

?81

2,51 8

2 283
256
245

5,43 3

5 069
15,83 5
16 7

3,22 5

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . 3,039 11,203 230 126 1,293
,

3,080
,

14,368
,

2,305 658
,

1,766 185
,

4,071
,7 7

13,016
3,43 8
2,73 8

$10,000 under $15,000 . . . . . . . . . . . . . . . . . 12,003 60,021 5E5 387 5,495 11 117 62,460 8,745 2,501 6,319 691 15,274 68 443 15 569$15,000 under $20,000 . . . . . . . . . . . . . . . . .
$20 000 under $25 000

7,66 5
4034

58,08 6
38 143

44 2
0

277 5,136 7 :075 54 456

:

5,476 1,599 3,727 405 9,246
,

56,726
,

14,223, , . . . . . . . . . . . . . . . . .
$25,000 under $50,000 . . . . . . . . . . . . . . . . .

,

9,106
,

142,804
2 9
440

16 8
332

1,72 5
10,989

3,99 0
8 875

43 905
132 380

3 ' 003
6 940

87 4
2 026

2,11 2
3 930

22 8
429

5,11 5
10 914

35,77 4
2

9,74 5

$50,000 under $100,000 . . . . . . . . . . . . . . . . 3,862 135,213 165 115 3,820
,

3,777

,

98,918
1
2,S20

,

826

,

1,609 176 11 3
,

4,460

1 5,72 2
104,263

40,531

44,602
$100,000 under $150,000 . . . . . . . . . . . . . . .
$lJO 00O under $200 000

1,08 6
4"

72,76 2
50 03

46 35 1,539 1,000 43,177 ?67 224 437 48 1 (2) 1,213 48,526 24,09 3, , . . . . . . . . . . . . . . .
$200,000 under $500,000 . . . . . . . . . . . . . . . 728

, 6
130, 026

17
14

1 1
8

1,359
2 998

480
691

27,217
69 791

34 1
533

9 9
157

238
258

2 8
28

2
1

1

(1

585 35,782 19,25 5

$500,000 under $1,000,000 . . . . . . . . . . . . . 193 92,862 4 4
,

4,145 193
,

39 277 151 45 56 6
) 798 75,417 39,009

$1,000,000 or move . . . . . . . . . . . . . . . . . . . . 115 257,062 - - 1,083 114
,

85,309 83 26 31 4
-
-

-
-

209
119

50,05 6
130,760

25,69 0
65,53 3

ontaxable trusts, 6otal . . . . . . . . . . . . . . . . 83,467 225,758 12,6 7 9,378 61,943 239,106 1,613,919 122,403 35,593 22,600 2,942 8831 265 zl= 3,137
No total income . . . . . . . . . . . . . . . . . . . . . . . 259 969 1,113 3,095 -1,403 314 470 294 78 467 51 (1) (1) Not applicable
Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$600 under $1,000. . . . . . . . . . . . . . . . . . . . .

1,522
10,383

174
1,757

1,135

1,174
785
379

12
908

2,38 9
31 161

'704
20 709

1,22 3
15 313

316
4 427

1,654
3 897

187
518$1,000 under $1,500 . . . . . . . . . . . . . . . . . . .

$1 500 under $2 000
10,823
7 859

2,787 1,068 513 1,220
,

31,470
,

32,431
,

15,666
,

4,521
,

3,226 408, , . . . . . . . . . . . . . . . . . . .
$2 000 -der $2 500

,

5 811
2,218 966 314 1,376 22,770 34,285 12,170 3,524 2, 331 310, , . . . . . . . . . . . . . . . . . . . , 1,885 628 177 969 17,372 33,23? 6,907 2,583 1,257 155

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . .
$3 000 under $3 500

4,739
3 505

1,789
1 83

712 266 980 13,411 30,1363 7,523 2,205 838 105
, , . . . . . . . . . . . . . . . . . . .

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . .
,

3,867
, 6

2,349
73 3
314

33 8
101

94 9
870

12,13 5
10 528

33,48 1
34 113

6,369
5 722

1,849
6741

879
565

103

73$4,000 under $4,500 . . . . . . . . . . . . . . . . . . .
$4 500 under $5 000

3,14 4
2 228

1,881 272 99 1, 148
,

6,527
,

30,963
,

4,462
,

1,308 ~08 78, , . . . . . . . . . . . . . . . . . . . , 1,997 482 235 1,025 7,024 28,403 3,963 1,164 356 36
$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . 4,365 3,529 630 480 1,766 11,947 54, 326 6 182 1 813 943 124

842 258 665 1,882

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . 3,446 3,419 356 102 1,603 10,064 54,256
,

5,052
,

1 480 628 80
Not

$7,000 under ~8,000 . . . . . . . . . . . . . . . . . . .

$8 000 under $9 000
2,77 6
2 098

3,?0 0
2 2

314 281 1,544 7,509
`

49,379 3,?93
,

1,110 628 96
ppli .able

, , . . . . . . . . . . . . . . . . . . .
$9,000 under $10,000 . . . . . . . . . . . . . . . . . .

,
1,911

, 3 5
3,130

44 1
419

19 1
177

49 5
1,676

6, 0 79
5 637

42, :377
43 661

3,31 2
2 765

96 6
?86

50 3
441

7 7
5 7

$10,000 under $15,000 . . . . . . . . . . . . . . . . .
$15 000 under $20 000

5,16 5
2 811

11,209
11

60`7 418 3,576

,

14,237

,

141,706

,

7,082 2,099 1,132 15 7, , . . . . . . . . . . . . . . . . .
$20,000 under $25 000 . .

,
1 406

,166
8 728

33 5
209

348
222

2,096
2 18

8,717 123,783 4,358 1,274 569 8 4
, . . . . . . . . . . . . . . .

$25,000 -der $50,000 . . . . . . . . . . . . . . . . .
,

3,359
,

28,463 483 334
, 9

6,823
4,504

8,723
81,317

238,543
1,96 9
4,298

5? 7
1 261

35 7
942

3 6
12 8$50,000 under $100,000 . . . . . . . . . . . . . . . . 1,190 30,805 156 233 4,197 2,942 156,962 1,333

,
392 331 48 9 3 16 31 5

$100,000 -der $150,000. . . . . . . . . . . I . . . 360 15,588 37 184 4,204 741 67,i72 302 89 102 15 4 1 5 17 5$150,000 under ~200,000. . . . . . . . . . . . . . . 141 9,779 15 16 2,871 297 37,655 116 34 40 5 1 (1) 3 7$200,000 under $500,000. . . . . . . . . . . . . . . 223 26,116 18 90 6,279 482 110,194 173 51 81 10 7 2 7 52 3$500,000 under $1,000,000. . . . . . . . . . . . . 46 16,665 1 1 3,332 76 36,646 23 7 16 2 -
$1,000,000 or more . . . . . . . . . . . . . . . . . . . .

.
30 31,582 - - 11,234 51 94,183 20 6

1
8 1 -

-
-

-

11
-

237

rusts under $5,000. . . . . . . . . . . . . . . . . . . .
rusts ~5,000 under $lo 000. . . . . . . . .

106 :609 ~

36 697
6 509
77 181

14,25 '
4 065

8,33

42 34

'1

4 46.
0'T13 87

1190 01 5
61 4D4

320,184

313 1 10

109 686

]i

30,218 98,1 10 36' 1 029
2

1

279 111 5

81
95,2471 17,309

. . . . . . . . .
, . . .

rusts $10,000 or more, . . . . . . . 354 88 ,227,117
,

3,163
,
18 3

g
o

,
5,()9 0a 8,082

, .
1 747 U51

37 0011
,43 IR

10,594
14 164 I

7,6
2 :22 i ~

1 :912
282

1

247

1)

5

:

30 716

I

85,2961 17,104
, , , 6 48,092 ?33,8941 298 249

Footnotes at end of table .



Table 4 . -TRUSTS : SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX-ALL TRUSTS, AND BANK-ADMINISTERED TRUSTS, BY SIZE OF TOTAL INCOME-Continue d

Part II .-BANK-AMUNISTERED TRUSTS

Number of trusts Sources of income and loss-Continue d 
Dividends before

st receive dIntere Partnership estate and trust
Gross rents and

Trade or business 
exclusion

, royaltie s 

Inter Testamen- Uns eci-
Tota l
income

Net profit Net loss
.

Gross profit I Gross los s 
Size of total income Total

vivos tary
p
fied Number of

Amount
Number of

Amount
Amount Amount Number of Amount

Amount Amoun t 
trusts trusts Number of Number of trusts Number of Number o f 

(Th.- ..d ~Th.... .d (TM..-d trusts (Th--d trusts (Th ...-d (Th .. a,d trusts (Thw-d trusts (Th-. ..d 
d.11. .. d.11 .. . ) d.11 ... ) _ d-11-11) _ d.11.,.) doll .r.) dll,,, ) 

(l) (2) (3) (4) (5) (6) (7) (8) - (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19 ) 

Grand total . . . . . . . . . . . . . . . . . . . . . . 271,465 110,8561 110,987 49,622 2,624,266 241,299 1,415,212 192,484 242,929 33,302 43,446 743 1,134 29,324 208,720 1,526 15,323 204 39 3 

Tlaxable trusts, total . . . . . . . . . . . . . . . . . . 105,563 48,319 38,061 19,162 1,537,831 94,945 613,922 74,143 76,190 15,855 23,486 305 671 11,214 75,582 648 8,508 72 93 
Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,287 7,143 2,408 3,736 4,377 10,251 2,179 9,202 1,420 1,908 270 314 9 8 
$600 under $1,000 . . . . . . . . . . . . . . . . . . . . 7,542 4,901 1,697 944 5,917 6,390 3,192 4,734 1,193 1,298 364 504 35 4 

j 5 11 . . . . . . . . . . . .$1,001 r 6,516 1,817 1,171 1,049 8,103 5,846 4,114 4,547 1,414 1,131 428 524 46 5 t2 : 0 . : : : : : :

$1,500 '
:' 0

. . . . . . . . . . . . 5,175 2,870 1,299 1, OC)6 8,951 4,589 3,895 3,163 1,514 879 430 462 56 5 
$2,000 under $2,500 . . . . . . . . . . . . . . . . . . 5,173 2,513 1,780, 880 11,586 4,587 4,954 3,226 1,554 1,068 438 817 1,45 9 
$2,500 under ~3,000 . . . . . . . . . . . . . . . . . . 4,168 1,823 . 1,654 691 11,400 3,875 5,023 2,577 1,532 859 599 356 35 6 
$31 000 under $3,500 . . . . . . . . . . . . . . . . . . 4,487 1,995 1,717 775 14,477 4,089 6,151 3, OC)O 1,872 1,047 725 504 1,001 
$3,500 under $4,000 . . . . . . . . . . . . . . . . . . 3,709 1,571 1,531 608 13,953 3,415 6,353 2,578 1,712 607 698 463 89 3 
$4,000 -der $4,500 . . . . . . . . . . . . . . . . . . 3,209 1,363 1,362 484 13,697 3,019 6,490 2,055 1,613 419 353 378 66 0 
$4,500 under $5,000 . . . . . . . . . .. . . . . . . . . 2,957 1,071 1,236 649 14,004 2,705 5,605 2,034 1,727 544 666

273 340
335 899

566 1,570 (1) (1 ) 
$5,000 under $6,000 . . . . . . . . . . . . . . . . . . 5,765 2,414 2,345 1,005 31,545 5,136 12,830 3,859 3,?46 778 936 796 2,47 8 

7 101 . . . . . . . . . . . . .O und r$6,00 1,317 1,095 1,654 567 28,046 4,023 12,645 3,141 3,215 859 1,604 607 1,85 2 1. : 0 . : :~ : :~
$7,00 ,

und:r 0,
. . . . . . . . . . . . 3,668 1,551 1,531 586 27,485 3,415 11,803 2,807 2,913 587 911 293 1,23 0 

$8,000 under 9,000 . . . . . . . . . . . . . . . . . . 3,309 1,194 1,550 565 27,937 3,141 13,025 2,429 3,344 461 959 356 1,1? 9 
$9,000 under $10,000 . . . . . . . . . . . . . . . . . 2,661 860 1,236 565 25,241 2,451 11,968 1, w~8 2,470 314 631 251 88 1 

000 . . . . . .$10,000 und 1r 9,115 1, 815 4,110 1,110 116,724 8,989 54,290 7,312 9,859 1,216 2,772 1,153 4,60 8 :0.0 : : : : : : : : : :d:r
15,000 un 2

.

. . . . . . 5,705 1,787 2,828 1,090 98,887 5,412 43,970 4,526 8,481 544 2,154 691 3,32 9 
120,000 un 25,000 . . . . . . . . . . . . . . . . 3,210 1,238 1,511 461 71,372 3,042 33,699 2,561 5,569 442 1,613 525 3,59 0 
$25,000 un 50,000 . . . . . . . . . . . . . . . . 6,848 2,565 3,024 1,259 234,626 6,471 105,284 5,228 9,348 655 4,415 1,029 12,351 j 
$50,000 under $100,000 . . . . . . . . . . . . . . . 2,619 946 1,257 417 180,570 2,500 73,144 2,039 5,504 148 1,934 1? 32 527 12,319 34 1,236 7 16 
$100,000 under $150,000 . . . . . . . . . . . . . . 719 282 321 116 66,681 674 33,676 510 1,927 43 269 6 131 133 5,166 28 2,151 1 1 7 

11 . . . . . . . . . . . .$150,000 nd 0r 2 312 143 123 16 11,496 289 17,64? 226 1,224 21 115 3 4 71 3,866 7 393 - - : :L ,, :OGG :, 1
$200,

'. 0.
. . . . . . . . . . . . 476 191 198 87 141,138 447 47,387 336 1,749 18 153 6 141 92 7,481 8 343 1 9 

$500,000 under 1,000,000 . . . . . . . . . . . . 122 42 36 44 85 ' 776 115 26 ' 264 '70 520 5 6 - - 18 3,492 2 441 - - 
$1,000,000 or more . . . . . . . . . . . . . . . . . . . 74 32 . 22 20 221,841 73 68,135 35 771 5 40 1 22 18 5,010 3 2,372 - - 

Nontaxable trusts, total . . . . . . . . . . . . . . . 165,902 62,537 72,925 30,440 1,286,435 146,354 801,291 118,340 166,739 17,446 19,960 438 462 18,110 133,138 878 1 6,815 1~3 300 
No total income . . . . . . . . . . . . . . . . . . . . . . 796 377 (1) 230 -1,825 691 808 544 177 (1) (1) (1) (1) (1) (1 ) 
Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,255 820 609 826 636 1,855 563 1,408 265 336 30 (1) (1 ) 
$600 under $1,000 . . . . . . . . . . . . . . . . . . . . 22,294 7,770 9,695 4,829 17,676 18,211 8,943 15,027 5,404 3,3?1 961

1 1

005 60 5 
l, IGG . . . . . . .r$1,000 und 21,714 8,941 9,048 3,804 26,865 18,904 14,475 15,428 7,648 3,05? 1,195 11089 804 I': rd

$1,500 un . . . . . . . 15,895 6,661 6,890 2,343 27,498 13,884 15,478 11,516 7,272 2,157 1,111 1 277 1,26 0 
$2,000 -der 2,500 . . . . . . . . . . . . . . . . . . 12,072 4,169 5,740 2,164 26,960 10,753 15,924 8,827 6,?28 1,571 1,147 1 :005

1 '

46 6 
$2,500 under 1 03 0 1,682 1,119 4,023 1,740 26,447 8,572 16,020 7, O~53 5,890 1,069 952 963 1,66 1 , ; 50O~ : : : : : : : : :der 1
$3,000 un . . . . . . . . 8,113 3,183 3,394 1,536 26,253 7,233 15,451 6,019 6,128 796 873 1,047 2,03 1 
$3,500 under 4,000 . . . . . . . . . . . . . . . . . . 7,342 2,828 3,562 952 27,500 6,609 17,1?7 5,266 5,682 776 1,020 670 1,61 6 
$4,000 under ~4,500 . . . . . . . . . . . . . . . . . . 6,158 2,115 2,828 1,216 26,147 5,656 16,469 4,411 .5,263 524 688 ?54 1,63 9 
$4,500 under $5,000 . . . . . . . . . . . . . . . . . . 4,971 1,968 2,202 801 23,596 4,426 14,896 3,714 4,525 230 218

315 204
649 1,986

819 4,130 (1) (1 ) 
$5,000 under $6,000 . . . . . . . . . . . . . . . . . . 8,321 3,205 3,709 1,407 45,461 7,546 29,955 6,141 8,941~ 608 1,172 901 3,06 4 
$6,000 under $7,000 . . . . . . . . . . . . . . . . . . 7,151 3,016 2,995 1,139 46,377 6,627 30, 310 5)097 7,357 482 1,215 943 3,68 4 
71000 under $8)000 . . . . . . . . . . . . . . . . . . 4,911 1,844 2,305 762 36,740 4)408 23,275 3,435 5,850 251 312 900 4,15 7 
6,000 under $9,000 . . . . . . . . . . . . . . . . . . 3,877 1,382 1,886 609 32,712 3,500 21,353 2,830 4,615 314 454 838 5,08 6 
$9,000 under $10,000 . . . . . . . . . . . . . . . . . 3,962 1,340 1,844 778

~
37,628 3)564 25,199 3,103 4,984 209 108 754 4,00 1 

$10,000 under $15,000 . . . . . . . . . . . . . . . . 9,606 3,373 4,546 1,686 115,004 8,830 79,173 7,007 13,885 797 1,852 1,?39 12,60 1 
$15 ' 000 under $20,000 . . . . . . . . . . . . . . . . 5,495 1,763 2,539 11,194 95,025 5,053 63,094 4,006 10,351

398 1,303
1,030 11,57 7 

r 5, 001220, nd
. . .0 u00

3 ' 100 1 277 1 235 587 68,711 2,744 45,350 1,927 6,416

j

565 8 67 9
' ,r 1 . .0G ::

0 und 50 025

1

51282 1 :510 2:557 1,216 175,194 4,863 116,796 3,709 15,280 314 1,704 t' 1,153 22 01 0 
50 :000 under 100,000 . . . . . . . . . . . . . . . 1,794 678 765 351 123, 0`74 1,536 73)427 1,165 12,666 87 1,257 15 65 443 17,2G6 24 903 3 1 3 

$100,000 under $150,000 . . . . . . . . . . . . . . 454 168 171 115 55,116 396. 32,950 219? 3,934 32 1,018 2 1 107 6,004 9 834 2 7 
$150,000 under $200,000 . . . . . . . . . . . . . . 184 69 71 44 31,597 157 17,566 107 2,679 9 36 - - 46 4,283 5 335 - - 
$200,000 under $500,000 . . . . . . . . . . . . . . 309 128 101 80 91,823 259 55,538 161 6,163 14 1,206 1 4 66 11,322 2 613 - - 
$500,000 -der $1,000,000 . . . . . . . . . . . . 59 27 13 19 40)113 50 18,368 34 3,149 1 86 - - 12 5,005 - - - - 
$1,000,000 or more . . . . . . . . . . . . . . . . . . . 27 6 8 13 1 64,106 1 26 32,7121 17 5,488 .21 5 11 31 6 1,2811 - -1 21 26 

Estates and trusts under $5,000. . . . . . . 167,595 71,196 46 35
4

264 334,219 14 16

" 1

1.4 I
1'

6) 3 9
116 ~11

70,532 23,688 13 205 335 357 26 113 19 866 712

2

724

1 1 s tates and trusts $5,000 under $10,006 47,94
. JB9.0 1 : 0

21 56 ,984

" l

339, :

1

43,8 3

:1,
1361

~

34

,
: S41T 47,433 4,863

,
8 30 :

1) ~

(1)

,
6 6,40

: 1

27 613

9 ,

29 1

1' .190

1 ~ Estates and trusts $10,000 or more . . . . . 55,93 6 10,374 2,150,876 51,925
0

1,038,670
,

"

41,273 124,964 4,751 21,939 220 525
,

9 423

I

61)242 521 13,4. 100 327 
Footnotes at end of table .



Table 4 . -TRUSTS : SOURCES OF INCOME AND LOSS, EXEMPTION, TAXABLE INCOME, AND INCOME TAX-ALL TRUSTS, AND BANK-ADMINISTERED TRUSTS, BY SIZE OF TOTAL INCOME -Con t inue d

Part II .-BAAK-AWINISTERED TRUSTS-Continue d

Sources of income and loss-Continued Exemption Taxable income

Sales of capital assets
Distribution deduction

Simple trusts Complex trusts Type not determined Income ta x

Size of total income
Net gain Net loss

Other N b f
Amount

afte r
credit s

Amunt Amount sources Number of
Amount

Number of
Amount

timber of
Amount

Number of
Amount um ers o

trus t
timber of Number of trusts trusts trusts trust s

trusts (Th. ... .d trusts (Th...-d (Th-.. .d (Th-.,.d (Th-. ..d (Th--.d (Th- .-d (Th-,-d (Th- .-d
d.11.,.) d.11 .. . d.11 .. . ) d.1jer .) d.11.. . ) d.11- .) d.11... ) d.11 . . . ) &11-)

(20) (21) (22) (23) (24) (25) (26 :1 (27) (28) (29) (30) (31) (32) 1 (33) (34) (35 )

Grand total . . . . . . . . . . . . . . . . . . . . . . 133,556 847,529 13,404 7,510 60,157 220,020 1,518 .,827 137,494 40,338 69,698 7,674 74 0

'0

199 105,948 498,520 181,05 6

Taxable trusts, total . . . . . . . . . . . . . . . . . . 76,530 710,426 5,344 2,122 32,608 63,327 526,207 48,631 14,071 56,388 5,880 261 74 105,563 496,226 181,056

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,748 366 461 65 108 461 57 733 77 12,470 1,247 13,287 1,805 32 6

$600 wider $1,000 . . . . . . . . . . . . . . . . . . . . 3,352 701 419 85 180 1,362 461 650 128 6,650 685 7,542 3,237 557

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . 3,562 1,503 492 61 239 2,265 1,105 1,069 270 5,426 555 6,516 4,278 743

$1,500 under $2,000 . . . . . . . . . . : . . . I . . . 3,2D4 2,146 356 77 479 2,682 1,954 1,697 488 3,3?3 350 5,175 3,917 699

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . 3,372 2,663 377 96 382 2,806 2,641 1,780 509 3,393 356 5,173 4,933 869

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . 3,351 3,40`7 230 100 581 2,702 3,580 2,032 580 2,115 224 4,168 4,180 74 9

$3,000 -der $3,500 . . . . . . . . . . . . . . . . . 3,~ ll 4 1 57
440 2114

619 3 19
~

4,730 2,266 663 2, 201 228 4,487 5,317 965

$3,500 under $4,000 . . . . . . . . . . . . . . . . . .
j

2,E
,,

3 464 452 : 4,,56, 1,886 563 1,824 191 3,709 5,081 911

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . 2,704 4,123 274 98
505 2,410 4,990 1,969 574 1,219 139 3,209 4,506 830

$4,500 under $5, 000 . . . . . . . . . . . . . . . . . 2,328 4,543 518 2,182 5,250 1,8S7 541, 1, 0--~ 113
1-54 70

2,957 4,437 870

$5,000 under ~6,000 . . . . . . . . . . . . . . . . . . 4,613 10,122 377 150 1,6Ll 4,236 11,070 3,398 999 2,366 245 5,765 10,567 2,004

$6,000 under $7,000 . . . . . . . . . . . . . . . . . . 3,534 8,475 314 189 484 3,206 10, 271 2,515 722 1,781 132 4,31? 9,256 1,793

$7,000 under $8,000 . . . . . . . . . . . . . . . . . . 3,081 10 , C137 757 2,704 9,265 2 284 677 1 361 1-10 3,668 9,411 1,876

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . 2,806 81569 544 276 956 2,597
1
0,959

:
2 052 603 1 :235 136 3,309 9,304 1,85 7

$9,000 under $10,000 . . . . . . . . . . . . . . . . . 2,221 8,020 1,076 2,283 10,899 1,738 517 923 101 2,661 7,093 1,449

$10,000 -der $15,000 . . . . . . . . . . . . . . . . 8,215 40,919 335 223 4 362 7,920 46,144 6,326 1,882 3,101 344 9,535 36,275 7,936

$15,000 under $20,000 . . . . . . . . . . . . . . . . 5 , 076 37,413
398 251

3 :668 ~, 947 37,989 4,023 1,203 1,660 1,34 5,705 30,027 7,14 5

$20,000 under $25,000 . . . . . . . . . . . . . . . . 21833 25,324 1,082 2,728 30,149 2,077 611 1,133 126 3,210 21,285 5,597

$25,000 under $50,000 . . . . . . . . . . . . . . . . 6,219 96,077 209 151 6,974 6,178 93,735 5,085 1,517 1,762 203 j 11. 6,848 69,348 21,2441

$50,000 under $100,000 . . . . . . . . . . . . . . . 2,404 84,441 76 52 2,089 .2,373 63,663 1,941 579 669

"4

1 2,619 56,557 23,556

$100 000 under $150,000 . . . . . . . . . . . . . . 649 42,988 27 19 672 642 28,353 516 153 201 24 1 (1) 719 27,971 13,865

$150,000 under $200,000 . . . . . . . . . . . . . . 278 29,264 15 9 1,000 280 14,960 211 63 IGG 13 1 (2) 312 19, o9l 10,122

$200,000 under $500,000 . . . . . . . . . . . . . . 451 82,4CS 6 3 1,768 415 43,431 341 102 131 14 1
(2)

476 46,279 23,619

$500,000 under $1,000,000 . . . . . . . . . . . . 114 54,045 4 4 1,022 113 25.,C48 93 28 29 3 - 122 28,731 14,702

$1,000,000 or more . . . . . . . . . . . . . . . . . . . 73 144,542, - - 992 70 60,937 60 . 18 14 2 - 74 . 73,338 36,583

Nontaxable trusts, total . . . . . . . . 62,026 137,IC3 8,060 5,387 27,548 156,692 992,621 88,S63 26,267 13,310 1,794 479 125 3851 2,29 4

No total income . . . . . . . . . . . . . . . . . . . . . . (1) (1) 628 2,G45 -589 209 304 (1) ~1) (1) (1) - - Not applicabl e

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . 946 58 544 353 24 1,463 381 716 202 825 lC,4
$600 under $1,000 . . . . . . . . . . . . . . . . . . . . 8,306 1,268 ?54 205 676 20,807 13,371 11,434 3,378 2,178 32 2

$1,000 under $1,500 . . . . . . . . . . . . . . . . . . 8,790 2,129 649 223 788 20,726 20,848 11,770 3,467 1,968 26 0

$1,500 wider $2,000 . . . . . . . . . . . . . . . . . . 6,032 1,549 649 166 994 15,099 21,610 9,026 2,638 1,362 194

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . 4,449 1,114 419 91 607 11,463 21,658 6,747 1,996 754 9 6

$2,500 under $3,000 . . . . . . . . . . . . . . . . . . 3,733 1,332 432 113 693 9,221 21,107 5,554 1,658 524 6 5

$3,000 wider $3,500 . . . . . . . . . . . . . . . . . . 2,708 1,228 451 160 677 7,715 20,937 4,483 1,323 503 6 5

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . 3,069 1,550 230 42 504 7,195 22,967 41,317 1,286 377 5 0

$4,000 under $4,500 . . . . . . . . . . . . . . . . . . 2,493 1,329
461 120

?64 6 012 21,502 3,581 1,050 419 5 9
$4,500 under $5,000 . . . . . . . . . . . . . . . . . 1,557 995 889 4 :803 19,403 2,935 866 209 21

462 121 362 1,16 7
$5,000 under $6,000 . . . . . . . . . . . . . . . . . . 3,190 1,904 440 40`7 821 8,006 36,705 4,441 1,326 524 73 0
$6,000 under $7,000 . . . . . . . . . . . . . . . . . 2,669 2,674 272 60 925 6,962 38,138 3,813 1,134 377 42 pplicabl e

$7,000 under $8,000 . . . . . . . . . . . . . . . . . . 1,875 2,318 239 171 831 4,660 31,643 2,578 769 356 6 1

$8,000 -der $9, COG . . . . . . . . . . . . . . . . . . 1,322 1,114 335 99 191 3,730 26,044 2,325 689 230 3 1

$9,000 under $10,000. . . . . . . . . . . . . . . . . 1,344 2,052 2)3 85 1,007 3,773 30, 100 2,011 595 314 44

$10,000 under $15,000 . . . . . . . . . . . . . . . . 3,361 5,711 461 334 1,739 9,207 92 :131 4,945 1,462 671 8 8

$15,000 under $20,000 . . . . . . . . . . . . . . . . 2,035 7 '134

'
376 262

1,556 1 220 ?4~581 2 934 170
526 6 1

$20,000 wider $25,000 . . . . . . . . . . . . . . . . 1,006 65161 698 95 42 : 55,181 1 3

$25,000 under $50,000 . . . . . . . . . . . . . . . . 1,952 15 411 272 167 2,595 4,926 131,783 2,620 778 649 9 0

$50,000 under $100,000 . . . . . . . . . . . . . . . ?09 16 :526 91 169 1,276 1,629 68,277 766 234 216 28 6 2 13 24 8

$100,000 under $150,000 . . . . . . . . . . . . . . 205 8,504 21 37 1,917 406 37,427 180 54 66 10 4 1 3 12 5

$150,GOO under $200,000 . . . . . . . . . . . . . . 75 5,402 6 (2) 1,296 158 20,666 67 20 24 3 1 (1) 2 3
$200,000 under $500,000 . . . . . . . . . . . . . . 12, 1 , 9 6 77 2,570 275 65,288 92 27 54 7 7 2 5 51 3

$500,000 wider $1,000,000 . . . . . . . . . . . . 32 1 769 - - 2,736 47 24~469 14 4 12 2 - - - -

$1,000,000 or more . . . . . . . . . . . . . . . . . . . 21 23~287 - - 1,362 27 56,099 7 21 5 11 -1 - 1 11 237

Trusts under $5,000 . . . . . . . . . 40,334 8,311 4,
'0' 101 03

127 347 213 421

1

76,636 22,211 49,2G6 5,341 524 140 56,43? 41 883 7,508
Trusts $5,000 under $10,Or 55,285

~
2, 785 1 , 439 ~

'l
~,6

: l"
42 215 095 2?,156

~~ .31

~

9,466
1

1,056

~(1) (1) 1 1 1
9,78

,5 776
8 980

Trusts $10,000 or more . 751,910 2,304 1,766 41,363 50,515 1,090 311 33,702 10,013 11,024 1,277 132 39 29,72
:

4 569

'Relative sampling variability is too large to warrant showing separately .
2LeSS than $500 .

~3
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Table 5 . -ESTATES AND TRUSTS : INCOME TAX GENERATED AT EACH RATE

Estates and trusts Estates

Estates and trusts with tax rate as marginal rate
Estates and tru` ts with any

tax at rate
Estates with tax rate as marginal rate

Tax rate Numb
T

er
ax base

T
n'tedgenera Tax base

Tax
Number Tax base Tax

Tax base
Tax

generated Tax base
Tax

t d
f

0

at
at axed a

t
generate
t ll

d
of taxed at generated Number

a
ar
l-

at taxed at
genera e
at allm

estate .
arginal
rate

-
margi 1 11 ratest

a a
rates

estates rate at rate

o f

g
rate

marginal all ra
tea rate s

and rate and t ateses rate

tr~ts (T1-.d (77-d (71-d (Th-d trusts (Th ..d (7h-.-d (Th.. . d (Tt-M (Th- . .d (Th-~
d.11-) d.11.. . ) d.11. . . ) d.11 .,.) d,11-) d.11. .. d~ll.. . L d.11. .. ) 6.11 ...

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,160 440,809 175,413 1 1,233,806 452,54 752,547 598,160 1,233,806 1 452,547 151,380 1 85,001 28,996 1 317,930 105,949

0 percent (No taxable income) . . . . . . . . . . . . . . . . . . . 337,261 Not applicable 337,261 Not a icable 80,897 Not applicabl e

20 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 160,073 106,563 21,313 125,932 30,997 259,616 305,648 61,129 38,205 29,773 5,955 32,055 7,09 6

22 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,734 35,052 7,712 134,846 33, 16'8
r

99,542 152,671 33,587 13,206 11,458 2,521 39,392 8,564

26 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,043 18,138 4,716 104,923 24,858 58,810 95,671 24,875 6,004 5,455 1,418 30,439 6,945

30 pereenT . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,554 11,604 3,481 93,588 25,525 38,766 66,029 19,8()9 4,400 4,574 1,372 32,311 8,025

34 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,701 5,853 1,991 68,028

W

19,408 27,213 46,876 15,937 2,135 1,754 597 19,755 5,241

38 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,410 5,053 1,921 63,461 18,357 20,511 35,257 13,398 2,017 2,031 772 23,314 6,65 4

43 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,578 3,270 1,406 49,351 15,144 15,102 26,317 11,317 I,G89 1,055 454 15,248 4,718

47 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,421 2,385 1,121 39,884 13,240 11,524 20,594 9,678 639 ~574 270 10,493 3,480

50 percent (Alternative tax computation o n
capital gains and other income) . . . . . . . . . . . . . . . . 14,033 120,546 60,273 '217,525 1107,121 4,033 120,546 60,273 11,227 20,368 10,184 '53,368 125,974

50 percent (Alternative tax computation a n
capital gains only) . . . . . . . . . . . . . . I . . . . . . . . . . . . . 1,282 228,016 114,008 228,016 114,008 1,262 228,016 114,008 98 20,952 10,476 20,952 10,476

50 percent (Normal tax and surtax only) . . . . . . . . . 1,829 1,899 950 .34,058 11,908 9,104 16,449 8,225 647 664 332 12,334 4,35 7

53 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,160 1,002 531 27,401 10,481 7,275 13,229 7,012 3CY7 331 175 6,367 2,34 3

56 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 849 880 493 22,502 8,979 6,114 11,411 6,390 204 201 113 5,118 2,013

59 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,536 2,778 1,639 40;366 16,4(Y7 5,266 17,695 10,441 528 1,00'7 594 14,426 5,920

62 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,273 3,202 1,985 40,495 17,754 3,729 17,938 11,121 336 826 512 11,811 5,244

65 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 792 2,513 1,634 29,227 13,770 2,456 12,496 8,123 243 759 494 8,949 4,214

69 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 516 1,386 956 22,816 11,342 1,664 8,277 5,710 152 425 293 6,477 3,222

72 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 313 763 549 16,809 8,729 1,149 5,778 4,160 112 308 222 5,788 3,018

75 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 256 1,101 826 20,147 10,815 836 6,900 5,175 105 485 364 6,125 3,375

78 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165 910 1710 11,6,47 6,791 580 5,059 3,947 45 206 161 3,122 1,813

81 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122 575 465 11,332 6,712 415 3,505 2,839 35 145 117 2,760 1,674

84 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65 283 238 6,504 4,01-3 293 2,563 2,153 23 102 66 2,366 1,453

87 percent (Overall limitation applicable) . . . . . . 2 1,441 1,254 1,441 1,254 2 1,441 1,254 1 802 698 802 698

87 percent (Overall limitation not applicable) . . 28 138 120 2,780 1,822 228 2,138 1,861 8 40 35 770 509

89 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120 2,666 2,372 20,196 13,216 200 6,666 5,932 16 266 236 2,102 1,432

90 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54 1,191 1, 072 9,688 7,309 so 2,491 2,242 13 262 236 2,487 1,827

91 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 2,144 1,951 8,369 6,541 26 2,144 1,951 6 543 494 2,146 1,637

Estates-Continued Tru. ts

Estates with any tax at rate Trusts with tax rate a- marg~nal rate Trusts with any tax at rate

Tax rate
11-1 r of

a

e~ i generated

Tax bas e
taxed at

Tax
generated

.
a~

Ta x
generated

T

Number of t_

- I--
ax d a t__e__ -

Ta x
generate d

estates rate at rate
Umber of margina l

t

a l
at m

arg
. n

rate
all rates

at al l
rates t- t. 'ate at rat e

trusts ra e

(Th...d (Th-...d (Th--d (Th-d (Th. ..-d (Th--d (Th--.d (Th-d
d.IJ-) d.11 ... d.11.. . d.11 . .. d.11.. . d.11... d.11 .. . d.11 .. .

(14) (15) (16) (17) (18) (19) (20) (21)

)

(22) (23) (24 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151. 380 317,9301 105,949 446,780 355,808 146,417 915,876 346,598

' 98

446,780 915,876 346,598

0 percent (No taxable income) . . . . . . . . . . . . . . . . . . . 80, 807 Not appl icable 256,454 Not app licable

F

256,454 Not app ' cable

20 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,474 94,310 18,862 121,866 '76,790 15,358 93,877 23,901 189,242 211,338 42,267

22 pe-et . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,268 49,584 10,908 27,528 23,594 5,191 95,454 24,604

6

67,274 103,087 22,679

26 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,063 31,572 8,209 14,039 12,683 3,298 74,484 17,91.3
U

39,747 64,099 16,666

30 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,058 21,892 6,568 7,154 7,030 2,109 61,277 17 5 00 25,708 44,137 13,241

34 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,659 14,801 5,032 4,566 4,D99 1,394 48,273 14,167 18,554 32,075 10,905

38 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,523 11,045 4,197 3,393 3,022 1,149 40,147 11,703 13,988 24,212 9,201

43 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,507 7,890 3,393 2,489 2,215 952 34,103 10,426 10,595 18,427 7,924

47 percent . . . . . . . . . . . . . . . . .
. -**- . . . . . . . . . . . .

3,418 6,133 2,882 . 1,782 1,811 851 29,391 9,760 8,106 14,461 6,796

50 percent (Alternative tax computation o n
capital gains and other income) . . . . . . . . . . . . . . . . 1,227 20,368 10,184 12,806 100,178 50,089 1164,157 181,147 2,806 100, 178 50,089

50 percent (Alternative tax computation o n
capital gains only) . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~)Ft 2n,952 10,476 1,184 207,064 101,532 2(V, 064 103,532 1,184 2W, 064 103,532

50 percent (Normal tax and surtax only) . . . . . . . . . 2,779 4,930 2,465 1,182 1,235 618 21,724 7,551 6,325 11,519 5,760

53 percent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,133 3,981 2,110 853 671 356 21,014 8,138 5,142 9,248 4,902

56 percent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,625 3,444 1,929 645 679 380 17,384 6,966 4,289 7,967 4,46 1

59 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,622 5,382 3,176 1,008 1,771 1,045 25,940 10,487 3,644 12,313 7,26 5

62 percent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,094 5,370 3,329 937 2,376 1,473 28,684 12,510 2,635 12,568 7,792

65 percent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 757 3,847 2,501 549 1,754 1,140 20,278 9,556 1,699 8,649 5,622

69 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 515 2,602 1,795 364 961 663 16,339 8,120 1,149 5,675 3,91 5

72 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 363 1,814 1,306 201 455 327 11,021 5,711 786 3,964 2,854

75 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 251 1,945 1,459 151 616 462 14,022 7,"0 585 4,955 3,71 6

78 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146 1,216 949 120 704 549 8,525 4,978 A34 3,843 2,99 8

61 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 101 805 652 37 430 348 8,572 5,038 314 2,700 2,187

84 percent . . . . . . . . . . . . . . . . . .
. . . . . * . . . . . . . . . * . . . .

66 532 447 42 181 152 4,138 2,560 227 2,031 1,706

87 percent (Overall limitation applicable) . . . . . . 1 802 698 1 639 556 639 556 1 639 55 6

87 percent (Overall limitation act applicable) . . 43 390 340 20 98 85 2,010 1,313 185 1,748 1,52 1

89 percent . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . 35 1,216 1, OE32 104 2,400 2,136 18,094 11,784 165 5,450 4,85 0

,90 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 562 506 41 929 836 7
'
201 5,482 61 1,929 1,73 6

91 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1 6 1

543 1 494 1 20 1 1,601 1 1,457 1 6,223 4,904 20 1,601 1,45 7

'Are not included in the total as they already appear in the class which is their marginal normal and ~airtax rate .



Number of
trusts

(1 )

48,157

Total
income

(Th... .. d
d.11. ..

(2 )

357,114

Dividends before
exclus~o n

Number of
trusts

(3 )

43,234

Amount

(Th .. .-d
d.1 I—)

(4 )

214,176

Interes t

Number of

trust .

(5 )

29,352

1,091 -2,669 734 1,433 399

3,771 1,192 2,786 719 2,116

4,167 3,25? 3,602 2,172 2,345

4,774 5,937 4,418 3,530 2,618
3,562 6,242 3,183 3,724 2,032
3,309 7,468 3,015 4,234 2,199

2,515 6,917 2,284 4,174 1,488
2,095 6,764 2,011 4,334 1,466
2,095 7,817 1,969 4,802 1,362
1,864 7,906 1,801 5,472 1,340
1,445 6,867 1,256 3,?82 942

2,283 12,456 2,095 7,672 1 , 403

2,157 13,904 1,968 8,441 1 , 508

1,404 10,610 1,383 6,241 1 , 027

1,047 8,903 942 5,375 607

900 8,482 879 5,537 524

3,895 47,428 3,644 27,656 2,492

1,740 30,292 1,613 17,636 1,133
1,19 41,319 29,596 16,881 96

1,995 69,137 1,764 41,035 1,051
644 46,451 617 29,244 456

33 3,832 31 2,085 18
9 1,583 8 748 6

38 12,255 33 5,868 23
2 1,409 1 79 2
2 3,076 1 1,298 1

Size of total income

Total . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . .

No total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$600 -der $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000 -der $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2,500 -der $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$3,000 "der $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$3,500 under $4,000, . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$4,500 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6,000 under $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10,000 under $15,000 . . . . . . . . . . . . . . . . .. . . . . . . . . . . .

$15,000 "der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$20,000 under $25,OGO . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
$150,000 -der $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
$200,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 wider $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . .

$1,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Size of total income

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

No total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Under $600 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$600 under $1,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1 , 000 under $1,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,500 under $2,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2,000 under $2,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$2,500 -der $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$3,000 -der $3,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,500 under $4,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$4,000 under $4,500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$4,500 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$5,000 under $6,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . .

$6,000 -der $7,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . .
$7,000 under $8,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$8,000 under $9,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . .

$9,000 under $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$10 000 under $15,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$15,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 under $25,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$25,000 under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

200,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1)0001000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'Relative sampling variability is too large to warrant shoviing separately .

Table 6 . -GRANTOR TRUSTS : SOURCES OF INCOME AND LOSS, AND DEDUCTIONS BY SIZE OF TOTAL INCOME

receive d

Amoun t

(Th.....d
d.11.,. )

(6)

Combined partnership,

estate, and trust ne t
profit less los s

Number of
trusts

(7 )

4,053

(1)

315
440
419
293
314

251

419

377

482

314

401

Ao-t

(Th ...-d
d.11 ...

(8 )

3,16 2

(1)

44
173
173
143
194

179

400

448

555

441

79 5

91

14
-

116
-

Gross rents and
royaltie s

Number of
trusts

(9 )

3,18 0

25 2

25 3

18 9

19 0

398

607

586

608

?9

4
2
14
-

Amount

(Th- . . .d
d.11 .. .
(10 )

21,91 4

8 1

29 ,

23 4

29 7

1,393

2,06 9

3,321

8,814

2,935

244
198

2,033
-

Sales of capital asset s

Net gain

Number of
trust s

25,22 5

(1)

1,027
2,,031
2 492
1,843
1,696

1,256
1,174
1,132
1 06 8

?12

1 236
1117 3
900
524
503

2,764

1,153
817

L,239
431

25

6
22
1
-

Pimount,

(Th- . ..d
d,11,r .)
(12 )

72,57 3

(1)

74
326
806
755
975

892
870
990
80 2

1,024

1,471

2,307
2 253
1"480
1,58 1

11,274

7 058
4055 :

16,853
10,732

1,29 6
449

2,437

461
-

Net loss

Number of
trust s

5,922

(1)

818

565
440
461
419
356

293
230
419

377

314

314

23 2

23 1

18 9

210
5

1
1

6
-

Amount

(Th-.. .d
d .11 .,.)
(14 )

8,349

3,661

230
459
334
190
124

132
341
300

47 1

406
48 1

5 3

38 0

208

(1)
332
28

2 5
7
60
-

-17,184

Interest pai d

11-t~!b
'11-1
dolla-)

(17 )

2,74 0

211

42 0

48 2

33 6

273

398

400

123

3
1
15
1
-

(18 )

3,11 3

6.

16 0

11 4

23 3

8 9

367

98 1

482

4
3
69

7

Taxe s

oftr' : rU I s

(19 )

17,837

,,),925
1

1,382
1,382
1,047
go o

859

797
796
691
586

984
921
649
503
41 9

1,654
734
69 1

1,154
308

12
4
22
2
-

(20)

9,433

347

116
163
152
136
12
8

151
178
185

211
20 5

499326

2

5,

231
25 9

l'o]O

8 :14

87 9
1,89?

574

29

1 9
626
31
-

(21 )

1,092

316

357

37 9

28

2

1
12
-

(22 )

2,070

11

12.

521

a
54

277
-

Distribution deductio n

Numb:r ofta
tru (=d

d.11 ., .)

Depreciation and
depletion

t-be, o fwits
tr

(23 )

43,512

(1)

3,205
3,769
4,397
3,268
3 036

2 :305
1 990
1 :990
1,801

1,298

2,074

2 , 052

1,362
963
879

3 :185
1 655
1,215

1,891
577

31

7
35
2
1

(24 )

293,619

(1)

856
2,508

4,764
4,952
6,033

5,516
5 586
6,368
6,685

5,281

9,123
1 1 , 272
9,084
6,859
7,210

11 :117
25 172
23,586

58,186
37,509

3,466

1,105
9,448
1,253
1,653

404

426
74?

1,197
1,204
1,670

1,166
1,354
1,517

1 '

421
11479

1 833
2 :2450
1 4

"

1 :038

868

3,996
721' , 'S

2 6
3,542
3,15 3

188
194
47 3
85

124

Total

(Th .--d
dollars)

(16 )

347,25 0

1,328

1,375
3,452
5 848
6 ~
7,294

6 '

614
614 4
7 , 7926
7 840
6,392

11,849
13,524
10

'

48
981448

8 , 297

45,672

"ll"2-B,261
57,286,

.13,886

3,665
1,235

L2,05 5
1,409

1,682

Sources of income and loss

Deductions

Other
source s

(A...-d
d.11- 0
(15 )

16,454

-242

(25)

136
240
470
405
436

48?
253
405

332
222

754
662

170
162
145

977
54 3

2,107
3,615
324

20
2

1,389
784

1,654

Other
deductions

(7h- .-d
d.11 ., .)

39,015

359

402

754
857
835

1,117

942
708

1,099

918
853

1,559
1,809
1,067
1,201
742

4,414
2,480

3,536
6,566
4,800

158
53

1,634
119
30

LID
CD
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Table 7 .-ESTATE AND NONGRANTOR TRUSTS BY SIZE OF EXE24PTION

Size of exemotion

Other sizes

Item Total number $0 $l0O $300 $600 Amount
Number

(7h . .- d
(N.b,,) (N.ber) (N-b-) 'bli- )

(2) (3) (4) (5)_ (6) (7)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,160 153,038 152,762 180,618 109,797 1,946 283

Estates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151--80 40,973 792 1,090 108,248 278 84

Trusts, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 446,780 112,065 151,970 179,528 1,549 1,668 199

Complex trusts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151,060 12,973 1.33,021 4,578 213 274 20

simple trusts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 280,079 84,854 16,586 174,23 0
20

1,144
192

1,266 16 3

Type not determined . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,641 14,238 363 7 ,

'Relative sampling variability is too large to warrant showing separately .

Table 8 . -ESTATES AND NONGRANTOR TRUSTS : SELECTED SOURCES OF INCOME, TOTAL INCOME, TAXABLE INCOME, AND INCOME TAX, BY STATE

(Taxable and nontaxable]

Gombined ne t

Dividends Interest
gain an d

loss from Taxable Income tax
Number of Total income before

received sales of income after

State estates and exclusion capital credits

trusts asset s

ITI,- d (Th. . .-d (Th- . .d
:

(Th-d (Th- .-d (Th-d.,:
) d.11 . . d.ll ,.) d.11.,.) d.11. .. d.11.. .

(2) (3) (4) (5) (6) (7 )

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 598,110 5,934,887 2,467,358 564,607 1 1,587,144 1,224,629 429,51

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .A ab ama 4,484 43,772 11,284 4,404 9,699 9 , 595 3,31 9

1
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ala-ka . . . . lG7 1,434 (1) (1) ( ). . . . . . . . . . . .
. . . . . . .Arizona

2,
643 20,106 5,674 2,056 4,726 4,590 1,65 0

. . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Arkans, . . 2,220 27,006 5,533 1,780 5,264 4,689 1,57 1

. . . . .
California . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 51,866 499,561 145,742 54,595 149,475 115,875 39,812

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Colored
. .

51635 47,374 17,235 6,037 13,314 9,029 2,737
. . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . .Gonsecticut . . . 16,245 136,860 69,879 11,727 38,663 28,349 8,971
. . . . . . . . . . . . . . . . . . . . .

Delaware . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,657 208,861 112,153 2,378 90,604 55,445 27,048
. .

Florida . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,973 119,438 44,339 14,135 33,644 21,708 7,375

r ia . 7,445 64,238 23,470 6,302 13,926 11,279 3,625
eorg . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Hawaii 1,311 37,711 6,134 1,427
_0

. . . . . . . . . .
Idaho . . . . . . . . . . . . .

. . . . . . . .. . . . -- . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .

852 2,599 881 443 248 748 16 5
* . . . . . . . . . . . . . . . . __ . . . . . . . . . . . . . . . .

I
jjojs11 i

:** . . : : ::~ : 41,640 458,141 191,776 42,064 118,714 loo,151 35, 08 5
~ .

Indiana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,518 74,600 30,926 7,292 18,533 16,900 5,39 5

Iowa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,693 43,839 14,772 6,713 5,460 9,593 2,760

K nsas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,162 40,091 5,497 3,947 9,164 9,228 3,D7 2
. . . .

Kentucky . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,013 43,372 19,250 3,648 7,339 6,242 1,73 1

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Lou-, ana . . . . . . . 2,946 20,970 3,680 1,463 3,637 5,501 1,88 8
. . . . . . . . . . . . . .

Maine . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,991 15,950 7,794 2,656 2,854 2,376 68 5
. . . . . . . . . . . . . . . . . . . . .

Maryland and District of Columbia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,672 154,195 66,055 20,531 37, 093 30,163 9,835

Massachusetts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,806 371,715 173,388 37,295 105,698 69,233 22,512

Michigan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,833 195,585 96,817 11,473 53,631 49,057 20,25 1

Minne .ot . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . 10,243 97,977 47,218 8,573 24,086 21,677 7,29 1

Mississippi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 899 17,451 2,317 1,444 2,407 3,C46 824

Missouri . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,967 148,515 81,5_34 12,372 27,957 29,424 9,40 9

Montana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,335 4,843 1,099 668 - 628 1,043 23 8

Nebraska . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,069 22,891 5,389 3,2711 3,45-51 4,424 1,128

Nevada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 767 9,747 3, 904
1

83
_,
54, 1,894 67 3

flew Hmpshire . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,164 16,058 6,201 1,485 4,568 1 68 8
1

37 3

New Jersey . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,357 162,751 81,109 19 , 391 34, 708 3 3,925
11, 05

2

New Mc .ic. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,185 10,343 1,611 2,977 1,420~ 2,522 71 0

New York . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 99,887 1,192,183 537,387 131,581 375,933 237,965 87,67 1

North Carolina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,227 67,129 29,485 5,781 13,945 14,370 4,42 2

North Dakota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,301 5,396 945 386 646 918 205

Ohio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,144 254,280 138,892 21,834 50,132 46,452 14,63 9

Oklahoma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,460 58,283 9,542 5,663 9,703 13,972 4,416U
rego . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,414 32,819 6;976 5,027 12,937 7,716 2,43 2P
ennsylvania . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53,012 506,972 246,663 36,030 144,016 86,264 30,461

Rhode Island . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,089 31,942 18,217 4,224 7,278 5,374 1,646

South Carolina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,986 20,221 7,006 2,164 3,506 2,700 635

South Dakota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,204 5,860 1,551 819 839 776 192

T," ssee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,036 47,623 18,305 4,5.34 12,064 9,077 3,133

Texa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,721 324,361 55,685 21,523 61,904 71,073 25,170

Utah
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,280 13,662 4,612 1,844 3,286 2,742 682: : :Ve
rmo.t . . . . . . . .

4 . . . . . * . . . . . . . . * . . . * . . . . . . . -,'"'",. - . . . . . . . . * . . . . . . . . . . . . . . . .
1,341 7,702 3,183 1,554 1,866 2,016 626

Virginia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,858 59,167 26,934 8,333 9,404 10,538 2,948

Washington . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,145 63,738 20,990 6,694 13,727 15,908 5,46 6:
West Virginia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,474 25,529 15,572 1,840 2,249 3,488 1,03 6

Wisconsin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,163 92,448 40,051 9,059 20,037 22,426 7,?5 6

Wyoming . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 754 6,374 1,830 576 576 1,525 59 3

Other arcaS2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . 216 1,198 , (1) 1 (1) (1) 1 (1) (1 )

'Relative sampling variability is too large to warrant showing separately .
2Retu~ns riled with the Office of international Oterations .



FIDUCIARY INCOME TAX RETURNS, 1954-1962

Item

Table 9 . -HISTORICAL SUMMARY, 1962-1954

ESTATE AND NONGRANTOR TRUSTS

Number of estates and trusts, total' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . * . . . . . . .

Taxabl . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends before exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Partnership, estate, and trust :
Net Profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .N
et los . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross rents and royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trade and business :

Gross
Profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Sales of capital assets :
Net gain . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net los. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other sources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest paid. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation and depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Chari table ded-tion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distribution deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividend exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Federal estate tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Long-term capital gains deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Exemption. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax after credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

ESTATES

Number of estates, total' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends before exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest received . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Partnership, estate, and trust :

Net profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . .

Net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross rents and royalties . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trade or business :
Gross profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Sales of capital assets :

Net gain . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other sources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distribution deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax after credit. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

NONGRANTOR TRUSTS

Number of trusts, total' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Dividends before exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest received . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Partnership, estate, and trust :
Net profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .l.s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
; . . . . : . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . : . . . . . . . . . . . . . . . . . . . . . . .

Gross rents and royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Trade or business :
Gross Profit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Sales of capital assets :

Net gain . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Net loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other sources . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Distribution deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Income tax after credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1962

598,160

259,934
338,226

5,937,095

2,466,217
565,322

172,581
15,62 5

803,02 2

186,203

10,82 4

1,617,386
28,299

181,137

4,894,468

77,810
200,346
139,286
182,403

2,737,414

7,211
13,99 0
680,979
135,6222
'719,41 0

1,226,09 9

429,987

151,380

70,302
81,077

1,239,262

348,160
183,560

45,469
6,567

250,064

120,854
7,545

251,578
14,437

68,130

357,069

311,662

97,32 6

446,780

189,632
257,149

4,697,833

2,118,057
381,762

127jI12
9,057

552,95 8

65,349
3,27 9

1,365,807
13,862

113, 006

2,380,345

914,437

332,662

196 0

579,660

226,382
353,27 8

5,267,022

2,183,106
487,268

178,998
11,838

797,184

297,302
8,05 3

1,259,297
22,07 6

105,834

195 8

558,357

188,805
369,55 2

(Th--.d d.11. .. )

5,055,057

2,189,593
412,831

180,239
18,135

800,331

357,116
4,929

1,073,400
13,207

77,31 6

4,381,214

62,97 7
192,789
154,100
118,746

2,499,966

5,490
7,578

417,930
189,220
732,418

4,443,318

71,59 5
193,325

16-1,112
153,356

2,398,182

6,485
10,01-2

522,266
189,198

736,757

1, 046, 50` 7

361,66 5

154,236

67,500
86,736

1,181,224

336,733
157,512

48,887
6,04 7

244,194

167,174
6,21 0

202,908
9,5?7

45,650

314,115

294,822

91,160

425,424

158,882
266,542

889,643

308,599

152,061

61,369
90,69 2

111=-d deller-)

1,200,209

303,716
111,802

53,525
7,050

261j322

221,510
4,607

233,397
5,89 5

32,48 9

312,58 8

291,653

941,647

406,296

127,436
278,860

4,095,798

1,846,373
329,75 6

130,111
5,79 1

552,99 0

130,128
1,84 3

1,056j389
12,499

60,184

2,084,067

751,685

270,505

ff~-d d.11- )

3,854,848

1,885,87 7
301,02 9

126,714
11,085

539,009

135,606
322

840,003
7 312

45 :329

2,187,378

597,990

213,952

1956

490,696

172,185
318,511

4,984,419 .

2,199,360
345,812

148,417
12,98 0

690,73 1

238,935
7,941

1,188,508
15,940

109,517

4,175,509

47,746
167,340
116,589

93,46 5
2,494,062

4,755
-

497,631
164,797
589,12 4

902,148

326,945

130,079

50,931
79,14S

993,537

287,32 1
84,07 0

41,760

4,741

211,811

152,673
5,306

190,544
6,318

41,723

292,162

242,248

80 .72 7

360,617

121,254
239,363

3,890,882

1,912,039

261,742

106,657
8,239

478,920

86,262
2,63 5

997,964
9,62 2

67,79 4

2,201,900

659,900

246,218

31

1954

424,915

127,779
297,136

3,861,924

1,811,15 8
331,05 3

124,066
7,53 3

589,164

153,759
10,01 9

635,779
9,538

44,035

3,314,488

33,625
120,437
95,909
72,102

2,123,574

5,395
-

340,957
140,203
383,02 5

697,011

263,89 3

103,719

38,309
65,410

690,873

20`7,77 6
59,48 8

30,761
1,59 5

167,41 7

83,526
7,732

139,773
3,184

14,643

212 .796

187,40 2

65,761

321,196

89,470
231,726

3,171,051

1,603,382
271,565

93,305
5,93 8

421,747

70,233
2,287

696,006
6,354

29,392

1,910,777

509, 609

198,132

'For 1956 and earlier years, number of returns .
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An individual was required to file a Federal gift
tax return if he made gifts in 1962 to one donee of
either a present interest in the transferred property of
over $3,000, or a future interest of any amount . Be-
tween January I and April 15, 1963, the donor should
have filed a gift tax return, Form 709, to report the
total value of such gifts made during 1962 . The return
was required even though nontaxable as the result of
the application of the specific exemption and the allowance
of certain exclusions and deductions .

The statistics herein were estimated from a sample
of unaudited gift tax returns, Forms 709, drawn torepre-
sent all gift tax returns filed in 1963 . Such returns
were required for gifts made in 1962 but, in each in-
stance of a delinquent filing, represented gifts made in
an earlier year. As there have been no important re-
cent changes in the gift tax law, ~he estimates are
comparable with those for 1960, the most recent sta-
tistics available. Summary statistics for returns filed
.during 1963 are presented in table A.

Table A . -SUMMARY STATISTICS BY TAX STATU S

Item

Number of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total gifts of donor . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bonds .
Gorpor. to k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
r.-h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Insurance . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . .
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxpayer-s gifts reported by spouse . . . . . . . . . . . . .
Spouselslgifts reported by taxpayer . . . . . . . . . . . . .

Total gifts before exclusions. . . . . . . . . . . . . . . . . . .
Exclusi.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total gifts after exclusions . . . . . . . . . . . . . . . . . . . .

Deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Charitable gi-fts after exclusion . . . . . . . . . . . . . .
Marital deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Specific exemption . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable gifts :
Current year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
A-11 year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gift t :
Current ye ar . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Basis for cu=ent year computation:

All years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Prior years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total

(1 )

85,68 9

2,649,982

376,702
60,26 9

1,362,291
383,575
65,214

401,931

632,116
437,302

2,455,168
625,828

1,829,340

1,039,029

333,728
107,026
598,27 5

790,311
3,775,435
2,985,125

183,29 0

998,551
815,261

Taxabl e

(2 )

20,59 8

(Th-d ~11-

1,401,552

143,16 1
38,563

788,269
175,110
29,090

227,360

309,159
256,71 9

1,349,1151
208,081

1,141,031
350,720

153,502
34,897

162,321

790,311
2,794,292
2,003,98 2

163,290

737,201
553,911

Nontaxable

(3 )

65,09 1

1,248,430

2332542
21,706

574,022
208,465
36,125

174,571

!Not applicable .

322,957
180,583

1,106,057
417,748
688,309

688,309

180,226
72,12 9

435,954

( 1)
981,143
981,143

(1)
261,350
261,350

Federal gift and estate tax laws may be regarded
as a single system of taxes on personal wealth transfers
above certain sizes . In each recent year more persons
have chosen to make inter vivos gifts rather than to
keep the property and allow it to be included, at death,
in their gross estate. Such a choice frequently permits the
use of lower tax rates, as the graduated gift tax rates
are three-fourths of the rates applicable to a taxable
e s tate .

Table B . -NUMBER OF RETURNS, TAKABLE GIFTS, AND GIFT TAX : 1963 AND 196 1

It . .

Umber of returns, total . . . . . . . . . . . . . .

Taxabl. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable gifts . . . . . . . . . . . . . . . . . . . . . . . . .
Gift tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns filed during-

1963

(1 )

85,689

20,598
65,091

790 .3
183 .3

196 1

(2 )

78,232

17,936
60,296

Increase of 196 3
o~e~ 1961

Number or
amoun t

(3)

Percen t

7,457

2,662
4,79 5

(Milli- d.11. ..)

657 .0
157 .7

133 .3
25 .6

(4)

9 . 5

14 . 8
8 . 0

20 .3
16. 2

The number of gift tax returns was 85,689, an in-
crease of 7,457 or 9.5 percent over the 1961 filings
(See table B) . Total gifts of donors was $2,649,982,000,
a substantial increase of 14 percent over the 1961
filings . The tax of $183,290,000 was reported on 20,598
taxable returns .

There were 65,091 nontaxable returns showing
$1,248,430,000 of gifts ; an average of $19,180 for each
nontaxable return . Many returns were nontaxable, be-
cause total gifts could be reduced by the exclusion of
the first $3,000 of present-interest gifts to any one
donee ; the deduction for charitable gifts ; the marital
deduction for property given to a spouse ; use of part
or all of the specific lifetime exemption of $30,000 ;
and the treatment of gifts by husband and wife to
third parties as given one-half by each.

Transfers Which are %~4f.31AL D

The gift concept for tax purposes is somewhat
technical and cannot be presented fully here . Roughly,
a gift is a transfer of property in exchange for less
than the property's economic value . Gifts comprise
property or property rights or interests gratuitously
passed on to another, regardless of the means or de-
vice employed. Thus, the gift tax applies whether the
transfer is in trust or otherwise, whether the gift is
direct or indirect, and whether the property is real
or personal, tangible or intangible . A taxable trans-
fer may be effected by the creation of a trust, the
forgiving of a debt, the assignment of a judgment,
the assignment of the benefits of an insurance policy,
or the transfer of cash, certificate of deposit, or Fed-
eral, State, or municipal bonds .

If an individual, with his own funds creates a
joint bank account for himself and anot~er person,
there is a gift by him to the other person when that
person draws money out of the account for his own
benefit . A person who gives his services to another
has not made a gift ; but if he pays for another's ser-
vices to a third person, he is considered to have made
a gift .

33
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If a gift is made in property other than money,
but reducible to money, such property is valued as of
the date of the gift . Values given which are not re-
ducible to money, as in the cases of love, affection,
or promise of marriage, are not considered gifts .

Some transfers incident to a divorce are not con-
sidered gifts, even though the transfer is unilateral . Some
other excepted transactions are bad bargains, true busi-
ness transactions when it can be demonstrated that they
are not disguised gifts, certain transfers for the bene-
fit of minors, and the payment by one spouse of the
tax reported on a joint individual income tax return .

Persons Subject to Gift Tax

An individual who was a donor is subject to the
gift tax, which is a tax upon the donor's act of making
the transfer, measured by the value of the property .
The entire gift tax is payable by the donor at the time
the gift tax return is filed.

Only individuals are required to file returns as
donors ; not trusts, estates, partnerships, or corpora-
tions. Generally, a gift by a corporation is considered
given by its individual stockholders, and conversely a
gift to a corporation is considered given to its indi-
vidual stockholders .

For a citizen or resident of the United States,
the tax applies to gifts of all property wherever situ-
ated. For a nonresident alien there are two conditions :
(1) if the donor is engaged in business in the United
States, gifts of property situated in the unitec I States
must be reported, or (2) if the donor is not engaged
in business in the United States, tangible property
gifts situated in the United States are subject to tax .
For nonresident alien donors the lifetime specific
exemption of $30,000 is not applicable, and certain
deductions are restricted or not allowed .

The gift tax is not imposed upon the receipt of
the property by the donee, nor is it determined by the
measure of enrichment resulting to the donee from
the transfer, nor is it conditioned upon ability to i-
dentify the donee at the time of the transfer .

Recurrent Donor s

During the period since the inception of the present
Federal gift tax, June 6, 1932, many donors made gifts
in more than one calendar year . Apersonwho made non-
charitable gifts both in 1962 and in one or more pre-
vious calendar years is referred toasarecurrent donor .
The computation of the current-year tax involves the
value of noncharitable gifts made in prior years by
recurrent donors .

Since a span of about 30 years is covered by the
Federal gift tax law, the number of recurrent donors,

.as shown on the returns filed during 1963, is large .
There were 31,080 such donors who accounted for
$1,319,847,000 or half (49.8 percent) of all current-
year gifts . Part 11 of table I and table 3 contain sep-
arate statistics for these donors. All of the donors
with taxable gifts of $2,000,000 or more were recur-
rent donors, and 80 .1 percent of those with current

taxable gifts of $100,000 under $2,000,000 were also
recurrent donors .

States Where Returns Were Filed

Gift tax returns, Form 709, are due to be filed
between January I and April 15 of the year following the
calendar year in which the gifts were made. Under the
provisions of the Internal Revenue Code of 1954 as
amended, returns are filed in the Internal Revenue dis-
trict in which is located either the legal residence or
the principal place of business of the donor . If he has
neither in the United States, the return is sent to the
Director, Office of International Operations, Washington,
D .C .

The geographic distribution in table 7 is based on
the State in which the return was filed. As a result of
the requirements for filing, these States represent the
residence or principal place of business of the indivi-
duals who originated the gifts ; but not necessarily the
location of the wealth given or of the individuals who
received the gifts .

Many donors resided or had their principal place
of business in four States, namely, New York, California,
Illinois, and Texas (See table 7) . This group of States
accounted for 34.1 percent of all returns and 36.9 per-
cent of all gifts .

Types of Property

Corporate stock accounted for $1,362,291,000, or
51 .4 percent of total gifts . The types of property trans-
ferred are summarized in table A, and are presented
in various relationships in tables 1, 4, and 8 .

Gift by Husband or Wife to Third Party

If a husband and wife consent, a gift made by either
of them to a third person may, for purposes of computing
the gift tax, be considered as made one-half by each .
When the consent is specified, all gifts by husband and
wife to third persons in a calendar year must be treated
in the same way. This provision may be a tax advan-
tage to the married couple as the sum of the two taxes for
both of them frequently is less than a single tax based
on the original amount of each gift.

The consent feature of the law is effected as follows :
The husband first reports his total gifts (See Schedule A,
Form 709) . Then he deducts one-half of his third-party
gifts because the other half of such gifts is to be in-
cluded on his wife's return . Likewise" the wife, on her
return, first reports her total gifts and then deducts
one-half of her third-party gifts because the other half
of such gifts is to be included on her husband's return
(See Schedule A, lines b and d, Form 709) .

Amounts of the divided gifts are shown in tables
1, 2, and 4 . Gifts of taxpayer reported by the spouse
were $632,116,000 and gifts of spouse reported by the
taxpayer were $437,302,000 . The latter amount was
lower because if only one spouse makes present-interest
third-party gifts of more than $3,000 but not more than
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$6,000 the other spouse need not file a return if he or
she made no other gift . Such a return is not required
because the divided half in Schedule A, line d, Form 709
would be less than $3,000 . As an exclusion of the first
$3,000 is allowed, no tax would result .

The 47,343 returns with consent were a majority
(55 .2 percent) of all returns . The extent to which the
use of the gift-splitting provision reduced or eliminated
tax was not specifically measured . However, of the
35,371 consent returns reporting total gifts of donor
(returns with taxpayer's gifts reported by spouse)
only a little more than one in five were taxable while
one in three returns without consent were taxable .
This was true even though the average total gifts of
donor for returns with consent was considerably higher
than that for returns without consent .

Exclusions

An exclusion of the first $3,000 for present- interest
gifts to each donee was allowed in the determination of
taxable gifts . Furthermore, for gifts to a third party by
husband or wife, each spouse could claim this amount of
exclusion against half of such gifts .

Both noncharitable and charitable gifts were eligible
for the exclusion, but neither the exclusions applicable to,
nor the amounts of, these two types of gifts are presented
in this report . The gift tax base was reduced by
$625,828,000, the total of all exclusions. Of this amount,
$417,748,000 or two-thirds (66 .8 percent) was on nontaxa-
ble returns .

Total Gifts

Four values of total gifts are presented in this report
'Three of these, "total gifts of donor . . . . . total gifts before

exclusions" and "total gifts after exclusions" were re-
ported on the return, Form 709, and the fourth amount
"total gifts plus tax" was computed for classification
purposes .

Total gifts of donor

The largest available amount of gifts is total gifts
of donor, which was $2,649,982,000. By law, this total
should represent present - interest gifts to any one donee
of over $3,000 and all future-interest gifts . However,
the total is somewhat overstated, because occasionally
the taxpayer included present - interest gifts of a smaller
size on a return required for gifts of over $3,000 .

Total gifts before exclusions

On returns of donors who were single persons or
married persons who did not consent to divide between
them gifts made to third parties, total gifts before
exclusion was the same amount as total gifts of donor .
However, on consent returns there was (1) a reduction
of total gifts of donor by the portion of such gifts includi-
ble in the gift tax base of his spouse, and (2) an in-
crease in the total gifts of donor by the amount of
gifts acquired from the return of the spouse . Total
gifts before exclusions were $2,455,168,000 . This a-
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mount was reported as "Total gifts for year" in Sched-
ule A, line e, Form 709. These data are presented
in tables 1, 2, 4, and 8, by various classifications .

Total gifts after exclusions

This amount results from the subtraction of all
exclusions from total gifts before exclusions . It is the
smallest of the four total gift amounts and was
$1,829,340,000 . Tables 1, 2, 3, and 4 present these data
by selected classifications . Total gifts after exclusions
is the base from which allowable deductions and the
specific exemption are subtracted, in order to secure
taxable gifts .

Total gifts plus tax classificatio n

A classification for total gifts plus gift tax was
derived and presented in table 2 . For each taxable

return the amount on which this classification was
based is the sum of total gifts before exclusions and
the current-year gift tax. The amount for each non-
taxable return was total gifts before exclusions . The
donor of a gift was liable for the gift tax, but the tax
was not paid out of his gifts . Thus, the amount of total
gifts plus gift tax represents wealth transferred by donors .

Deductions

Three types of deductions are allowed from the
amount of total gifts after exclusions : charitable gifts,
the marital deduction, and the specific exemption .
Together they totalled $1,039,029,000 .

Charitable, public, and similar gift s

The effect of this deduction is to avoid taxation of
charitable gifts . It totalled $333,728,000 and was second
in size only, to the specific exemption . However, this
deduction did not represent all reportable inter vivos
charitable gifts because it omitted the applicable ex-
clusion of the first $3,000 of present-interest gifts
to each charitable donee .

Marital deduction

To make the gift tax base for gifts of noncommunity
property more comparable with that for community prop-
erty, a marital deduction was introduced into the Internal
Revenue Code. A citizen or resident donor is allowed to
subtract one-half of non-community property interests
transferred to his spouse, provided the transferred
property qualified for this deduction . The marital de-
duction is in addition to the $3,000 exclusion allowed
for each such present- interest gift . For the current*
year, $107,026,000 was removed from the tax base by
the allowance of this deduction on 11,714 returns .

Specific exemptio n

A lifetime specific exemption of $30,000 is cur-
rently allowed each citizen or resident donor . He may
choose to use all the exemption, or any part of it,
in any year, but after the limit has been reached no
further exemption is allowed .
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There were 52,119 returns showing donors' use
of specific exemption totalling $598,275,000 . A high
proportion of these returns, 84.3 percent, were non-
taxable . The returns included 16,988 filed by recur-
rent donors, reporting $117,399,000 of the exemptions .

In table 6, for the first time, a year's gift tax
returns are classified according to the total current
and prior use of specific exemption . Evidently most
donors, but not

'
all, used the exemption to avoid tax

as long as possible .

Taxable Gift s

Gifts for each current calendar year, reduced and
adjusted in certain ways, may be subject to tax . In
addition to current-year taxable gifts there is availa-
ble on the return of each donor the total of his non-
charitable taxable gifts for prior years . Together,
these two amounts of taxable gifts totalled $3,775,435,000
by the end of calendar year 1962 .

Taxable gifts for current yea r

On the return for an unmarried donor noncharitable
gifts for the year were reduced by exclusions and the
specific exemption . Besides these, on the return filed
by a married donor noncharitable gifts also may have
been reduced by the marital deduction for a gift to the
spouse and may have been adjusted for gifts by either
spouse to third parties . The amount of taxable gifts
thus obtained is presented by numerous classifications
in thic report and is used as the 1,asls for the =e
classification in table 1 . Taxable gifts for the curren t- '3L/
year were $790,311,000, representing an increase of
$133,287,000, or 20.3 percent over current-year taxable
gifts reported on the returns filed in 1961 . About
16.9 percent of the amount of current-year taxable
gifts, $133,867,000, appeared on the 4,582 returns of
donors who made taxable gifts for the first time .

Taxable gifts for prior years

From the data on prior-year noncharitable gifts in
Schedule B, Form 709, there was obtained the total
of taxable gifts for the period June 6, 1932 through
1961 of current donors . This amount was $2,98S,125,000,
or 79.1 percent of taxable gifts made through calendar
year 1962. About 32.9 percent of the amount of taxable
gifts for prior years occurred on returns which were
currently nontaxable . Such a return could occur if the
exclusions and deductions eliminated the current-year
taxable gifts--for example, if the gifts were all to
charitable organizations .

All Year s

Taxable gift Tax rate Tax

lst $5,000 . . . . . . . . 2-1/4% $112 .50
Next 5,000 . . . . . . . . 5-1/4% 262.50
Next 10,000 . . . . . . 8-1/4% 865.00
Next 10,000 . . . . . . 10-1/2% 1,050.00
Next 10,000 . . . . . . 13-1/2% 1,350 .00
Next 10,000 . . . . . . 16-1/2% 1,650 .00
Balance 1,000 . . . 18-3/4% 187.50

Gift Tax

Unlike any other Federal tax, the gift tax may
depend on the taxpayer's actions in prior years . In
other words, the taxable gifts the donor has previously
transferred may affect the amount of tax for which he
is liable on taxable gifts in the current year . To com-
pute the tax, graduated rates are first applied to the
total of all taxable gifts made since June 6, 1932.1
Then the rates are applied to the sum of taxable gifts
made in years prior to the current year . The difference
between the two amounts is the current-year gift tax .

In table 5 the effects of this provision are pre-
sented with special emphasis on recurrent donors most
of whom (11,473 out of the 16,016 taxable recurrent
donors) had made taxable gift transfers in prior years .
Consider two donors each makLng taxable gifts of
$16,000 in 1962, one being a nonrecurrent donor and the
other having made taxable gifts in prior years totaling
$35,000 . For the nonrecurrent donor whose taxable
gifts were $16,000 the tax is computed as follows :

Taxable gifts Tax rate Tax

Ist $5,000 . . . . . . . . . . . . . . 2-1/4% $112 .50
Next $5,000 . . . . . . . . . . . . 5-1/4% $262 .50
Balance $6,000 . . . . . . . . 8-1/4% $495 .00

for a total gift tax of $870.

Information from the nonrecurrent donor's return
appears onIv in the first three columns of table 5-
The column entries are as follows : In column 1, num-
ber of returns, the return is counted at each of the three
rates used in computing the gift tax ; notice that the
donor's return is counted only once in the total . Each
increment of taxable gifts and gift tax associated with
these three rates (columns 2 and 3) appears opposite
the rate at which the tax was generated .

For the recurrent donor the tax on current-year
taxable gifts is the difference between the tax, com-
puted under current law, on total taxable gifts in all
years and on taxable gifts in years prior to the current
year . This is illustrated as follows :

'If during years when the specific exemption was
higher than $30,000 ($50,000 for 1932-1935 and $40,000
for 1936-1942) the donor used more than $30,000, the
excess was treated as prior-year taxable gift in deter-
mining the rates at which current-year gifts were
taxed. (See table 6 for the number of returns with
specific exemptions for both current and prior years
of more than $30,000. )

Prior Years Current Year

Tax rate Tax Taxable gifts Tax rate TaxTaxable gifts

Ist $5,000 . . . . . . .
Next 5,000 . . . . . . .
Next 10,OOCL . . . . .
Next 10,000 . . . . .
Balance 5,000 . .

2-1/47, $ 112.50
5-1/497, 262.50
8-1/47, 865.00

10-1/297, 1,OSO.00
13-1/297, 675 .00 Ist $5,000 . . . . . . . 13-1/297, $ 675 .00

Next 10,000. . . . . . 16-1/297, 1,650 .00
Balance 1,000. . . 18-3/4970 187.50

Total $51,000 $5,477.50 $35,000. .. - $2,965.00 $16,000. .. - $2,512.50
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ILLUSTRATION OF ENTRIES IN TABLE 5 TAKEN FROM EXAMPLES EXPLAINED IN TEXT
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Nonr ecurrent donors Recurrent donors, current-year gifts

Total Classification by highest rate

Gift tax rate
Taxabl e

ift .
Tax

enerated Taxable Tax
18-3/4 Dercen t

Number of

g g

Taxable Tax

returns
at ta x
rate at ta

x
rate N-ber of

gift.
at tax

generated
at tax

~

Nunber of

gi
t
f a

generate d
,et-as

rate rat e

1

returns;

t
at a

x
at t xrat e
rat e

(D.11 .. . ) (thil . . . (D.11ars)

(~Zla-

(A,11ars) (D.11ars )

(1) (2) (3) (4) (5) (6) (25) (26) (27 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 16,000 870 .00 1 16,000 2,512 .50 1 16,000 2,512 .50

2-1/4 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 5,000 112 .50
5 -1/4 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 5,000 262 .50
a -1/4 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 6,0G0 495 .00
10-1/2 perc ant

. . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . . .

13-1/2 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 5,000 675 .00 1 5,000 675 .00
16-1/2 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 10,000 1,650 .00 1 10,000 1,650 .00
18-3/4 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1'000 187 .50 1 1,000 187 .50
21 p cent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ._17
22 2 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
24 p rcent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ._
26

1~4
percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

In table 5, columns 4-6 present for recurrent donors
the same kind of summary as the first three columns
given for nonrecurrent donors . In columns 7-81, the
taxable returns of recurrent donors are classified by
the highest rate paid on current-year taxable gifts . In
the example the highest rate of tax is 18-3/4 percent ;
thus the return for this donor appears not only in
columns 4-6 but also in the columns (25 to 27) for
returns whose highest rate of tax was 18-3/4 percent .
Notice that only current-year taxable gifts and tax
appear in the table ; that each increment of taxable
gifts and tax appears opposite the rate (in the example the
rates are 13-1/2, 16-1/2, and 18-3/4 percent) at which
tax was generated . Each recurrent donor return is counted
(in. column 25, for the example) at each applicable rate but
only once in the total . The total line in columns 7 - 81 sum -
marizes the total taxable gifts and gift tax by the highest
rate at which tax was generated .

All the 4,582 taxable returns of nonrecurrent donors
(column 1, table 5) were, of course, taxed wholly or in
part at the lowest rate of 2-1/4 percent . The excess
of this number over the number taxed in part at the next
rate (5-1/4 percent) was 1,624, the number taxed only
at the first (2-1/2 percent) rate . At the other extreme
of the rate scale were two returns taxed at the highest
rate for noncurrent donors in the year, 33-3/4 percent .
Since the two returns at the 31-1/2 percent rate must be
identically these, it follows that there were no non-
recurrent donors whose highest rate was 31-1/2 percent.

For recurrent donors, frequently the lower rates in
the tax schedule were not applicable to current-year
taxable gifts . Such donors were subject to the higher
rates because current-year tax was the difference be-
tween the tax on taxable gifts for all years and the tax
on taxable gifts for years prior to the current year .
The total number of taxable returns (5f recurrent donors,
16,016, exceeded by 9,678 the number taxed wholly or
in part at 2-1/4 percent (6,338) and this. excess was
t.'rie number for which the lowest rate was 5-1/4 percent
or a higher rate .

Only 13 recurrent-donor returns were taxed at
the highest rate, 57-3/4 percent, and all but two of
them were subject to this rate only . The average rate
for the 13 returns was 57 .7 percent. An estate with
a comparable average rate of tax (before credits)
must be so large that the amount of taxable estate would

be nearly 8 .3 million dollars. This is rare ; the 78,393
estate tax returns filed during 1963 included less than
20 such returns .

The graduated rates applicable to the amount of
taxable gifts are three-fourths as high as the rates
applicable to the amount of taxable estate . In the filings
of 1963, the amount of gift tax was 23.2 percent of the
amount of current-year taxable gifts, while the amount
of estate tax, before credits, was 29.6 percent of the
amount of taxable estate . The first of these average
rates is 78 percent of the second . (For returns filed
in 1961 and 1959, the corresponding relationships were
78 and 76 percent respectively . )

The gift tax reported on the 20,598 taxable returns
filed in 1963 was $183,290,000, an increase of $25,603,000
or 16.2 percent, over the amount on those filed in 1961 .
This represented the difference between the tax on
taxable gifts for all years since June 6, 1932 of
$737,201,000 and the tax of $553,911,000 on taxable
gifts of these donors in prior years . This tax, derived
by statistical processing of unaudited returns, differs
slightly from the sum of calculated tax (table 5) for
nonrecurrent and recurrent donors .

SOURCE OF DATA

The sampl e

The statistics on gifts are based on a stratified
systematic sample of gift tax returns filed oil Form
709 in 1963. The returns were separated into three
strata : large returns ; small taxable returns ; and small
nontaxable returns . Large returns were those on which
taxpayers reported at least $50,000 in total gifts before

.exclusions for the current year or at least $50,00 0
in taxable gifts for earlier years . Returns with smaller
gifts were classified as small returns . All the large
returns were slated for selection for the sample . By
taking returns with designated account number endings
the small taxable returns were selected at a rate of one
out of every two; the small nontaxable returns at a rate
of one out of every five .

To obtain the strata just described, returns were
first classified into taxable and nontaxable categories
in the district offices and then shipped to one service
center where the returns in each category were sorte d

794-965 0 - 65 - 6
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Table C . -GIFT TAX RETURNS FILED IN 1963 : SAMPLING RATE S

Returns Returns in
Prescribed

Stratum filed
sample

sampling
during 1963 rat e

(1) (2) (3)

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199,595 34,377

Large returns (total gifts, before exclusions, fo r
year or taxable gifts for preceding years of
$50,000 or .-a) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13, 309 1-3,309 1/1

Small returns (total gifts, before exclusions, fo r
y ar and taxable git~ts for preceding years each

less than $50,000) :
Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,026 6 213 1/2

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 74,260
1

14:855
1

1/5

'Includes an estimated 13,948 returns excluded from the tables as explained in the
text . This figure plus the total number of returns shown in the tables of this
report differs slightly from the population of 99,595 above because of rounding .

into the two size groups, small and large, and sam-

pled 'An intensive system of sample management and
control was used to insure the selection of the pre-
scribed sample . Sample controls were maintained by
district and by sampling strata .

Excluded from the tables of this report were amended
returns that could not be associated with original re-
turns, tentative returns, and returns with total gifts less
than $3,000 (except returns with gifts of future interest) -
a total of 13,948 returns among the 99,595 filed in 1963 .

.
Estimation

A weighting factor for each sample stratum was
calculated by dividing the number of retiirns-filed by
the number of sample returns. Each item reportedon
a sample return was then multiplied by the weighting
factor for the return's stratum, to produce weighted
items for that return . The sources for the total number
of returns filed were counts of Form 709 returns sub--
mitted by the district offices and the Office of Interna-
tional Operations .

One set of weighting factors was used for national
tabulations and separate sets, one for each Internal
Revenue district, for the State tabulation . The achieved
sampling rates varied sufficiently among districts to
warrant using two systems of weights . As a result of
using two weighting systems and rounded weighting
factors, there exist slight differences between totals in
the table showing distributions by States and corre-
sponding totals in the national tables .

Sampling variability

Relative sampling variability is the sampling varia-
bility expressed as a percent of the estimate . The
sampling variability at the two standard deviation level,
when added to and subtracted from the estimate, pro-
vides the upper and l6wer limits within which 19 out of
20 estimates derived from similarly selected samples
should fall . See table D for relative sampling varia-
bilities for frequency estimates in general .

Other sampling limitation s

Returns selected for the sample represented about
34 percent of the total number of returns filed . There-
fore, the absence of statistics for items- presented in
the tables and indicated by means of a dash may be
interpreted in either of two ways . Either there were

Table D . -GIFT TAX RETURNS FILED IN 1963 : RELATIVE SAMPLING
VARIABILITY AT THE TWO STANDARD DEVIATION LEVEL OF EST114ATED
NUMBER OF RETURNS

Estimated number of returns

15 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . * ,
. . . . . . . . . . . . . . . . . . *- . . . . * . . . . . . . . . . .200
. . . . . . . . . . . . . . . . . . . * . . . . . . . . . . . . . . . . . .300 . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . .

500 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
700 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
900 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,200 . . . . . . . . . . . . . . . . . 1 . . . . . . . . . . . . . . . . . .

1 , 500 . . . . . . . . . . . . . . . . . . . . . .
2,000 . . . . . . . . . . . .
3 , 000 . . . . . . . . . . . . .. . . . . . . . . .
5 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

10,000 . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . I . . . .
25,000 . . . . . . . . . . . I . . . I . . . . . . . . . . . . . . . . . .
50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable gift
. or total g aplus tax less than $50, 1

Taxabl e

(I)

49 .9
43 .3
35 .3
30 .6

27 .4
19 .3
13 .7
11 . 2

8 .7
7 .3
6 .4
5 . 6

5 .0
4 3
3~5
2 . 7

1 .9

Nontaxable or
mixture of
taxable and
nontaxabl e

(2 )

(2)

(2)

(2 )

63 .2

56 .6
40 .0
28 .3
23 .1

17 .9
15 .1
1-3 .3
11 .5

10 . 3
8 .9
7 .3
5 .7

4 .0
2 .5
1 .8
1 .6

Taxable gifts
gift.

plus t~nx of
$50,000 o r

more

(3 )

'These columns may also be used for tables not showing classifications by size .
'Sample too small to yield reliable estimate of the sampling variability .
NurE : The upper limit formula used to compute the approximate relative sampling

variability estimates in this table provides somewhat higher estimates than those
wh, an would have been obtained by the use of the standard formula .

no returns with the particular characteristic in the
total population, or because of their rarity, there were
no returns in the sample with the characteristic .

Response and other nonsampling error s

In processing returns for collection purposes in
the district offices, and, later, in processing the sample
of such returns for statistical purposes, several steps
were taken to reduce taxpayer reporting errors and
errors introduced in data processing operations . Though
not completely audited, the returns were mathematizally
verified before they were made available for sample
selection . Any corrections resulting from mathematical
verification of the taxpayer's entry are reflected in the
data published.

In transcribing and tabulating the information from
the sampled returns, additional checks were made . To
overcome a lack of uniformity in reporting, gift tax
returns were heavily edited in statistical processing .
Mechanical transcribing was verified by means of repeat
card punching and, prior to tabulating, numerous tests
for consistency were applied to assure proper balance
and relationship between return items and statistical
classifications .

EXPLANATION OF TERMS

Bond s

Federal, State, municipal, and other bonds and
notes . Government bonds whose interest is exempt
from income tax are included .

Cash

Currency, and company credit balances, deposits in
banks, savings and loan accounts, and postal savings
accounts .
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Charitable gifts

The deduction for gifts to or for the use of (1)
the United States, any State, Territory, or subdivision
thereof, for public purposes exclusively, and (2) organi-
zations, trusts, community chests, funds or foundations
organized and operated exclusively for religious, chari-
table, scientific, literary, or educational purposes . The
deduction was allowed a nonresident alien if such gifts
were used within the United States . The amount was
after the removal of the exclusion of the first $3,000
of present -interest charitable gifts to any one donee .

Corporate stock

Common, preferred, and debenture stock of do-
mestic and foreign corporations, and memberships in
a stock exchange .

Exclusions

A donor could subtract an exclusion of the first
$3,000 of the calendar year's gifts to each recipient,
except future -interest gifts . The exclusion was appli-
cable to both noncharitable and charitable gifts . Also,
for gifts to a third party by either husband or wife,
each spouse could claim the full amount of the exclusion
against half of such gifts, In general, donors need not
report gifts of $3,000 or less to one recipient, except
future-interest gifts . Occasionally, donors did report
gifts of $3,000 or less and applied the exclusion, thus
cancelling the gift for tax purposes . If a return contained
only gifts that were wholly excluded, the return was not
used. However, if a return had one or more wholly
excluded gifts and also gifts that were not wholly ex-
cluded, the entire return was used. Since only part of
the $3,000 exclusion was needed against gifts of less
than $3,000, estimates of exclusions are not always exactly
divisible by $3,000.

Future interest in property

A legal term including reversions, remainders, and
other interests or estates, whether vested or contingent,
and whether or not supported by a particular interest
or estate, which are limited to commence in use, pos-
session, or enjoyment at some future daze or time . The
total amount of future-interest gifts, regardless of the
size of each, must be included in total gifts for the
year, and no part of this value could be excluded in
determining the amount of taxable gifts . Certain trans-
fers of future interests to minors are not, for tax
purposes, gifts .

Gift tax for current yea r

Computed by means of a progressive graduated
rate scale, three-fourths of the height of the Federal
estate tax rates, beginning at 2-1/4 percent of taxable
gifts not exceeding $5,000 and increasing to 57-3/4
percent of taxable gifts exceeding $10,000,000. The
current-year tax was the excess of (1) a tax on the
sum of taxable gifts made since June 6, 1932, over (2)
a tax on the sum of taxable gifts made in years prior
to the current-year .

Gift tax on gifts for prior years

39

The tax on taxable gifts made since June 6, 1932,
but prior to the current-year computed under current
law . This amount did not necessarily equal the actual
tax paid on prior-year taxable gifts because (1) it was
computed at current rates, and (2) taxable gifts for
prior years were adjusted to include any specific
exemption in excess of $30,000 taken under earlier
law. The specific exemption was $50,000 for 1932-
1935 and $40,000 for 1936-1942 .

Insurance

Depending on the way a gift of insurance is given,
the amount of the gift is the reserve plus unearned pre-
mium, the cost of duplicating the policy, or the proceeds .

Marital deduction

In general, one-half of the gifts of noncommunity
property made by a citizen or resident donor to his
spouse. The deduction was limited to the difference
between the exclusion, $3,000 for present- interest gifts,
and the gifts, if such gifts were less than $6,000 .

Other propert y

Transferred property which could not be identified
as real estate, bonds, corporate stock, cash, or in-
surance. Jewelry, house furnishings, works of art,
royalties, and patents are examples .

Present interest in propert y

An unrestricted right to the immediate use, pos-
session, or enjoyment of property or income from the
property . Donors -need not report present-interest gifts
of $3,000 or less made to any one donee during a calen-
dar year . However, for larger present -interest gifts
(over $3,000) to any one donee in a calendar year, the
total value must be included in total gifts for the year .
(See also Exclusions )

Real estat e

Real property including ground rents ; surface rights ;
memberships in cooperative apartment houses ; groves,
growing crops and orchards if included in the valuation
of land ; and mineral rights (or royalties) if they cannot
be separated from the valuation of the land .

Recurrent dono r

An individual who in the current year made non-
charitable gifts and who reported for any prior year
since June 6, 1932, taxable gifts or the use of specific
exemption (the only available indications of noncharita-
ble giving in prior years) .

Returns with consent

Returns of married persons who elected to treat
gifts (other than to the spouse) as having been made
one-half by each . All such gifts in a calendar year
must be treated in the same way . Since there is no
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joint gift tax return, the intent to split gifts must be
indicated on the returns .

If a wife (or husband) made no gift during the
year, she (or he) need not file a return to report
her (or his) share of a third-party gift made by her
husband (or his wife) unless (1) a future-interest gift
was made by the husband (or wife) or (2) the present-
interest gifts of the husband (or wife) to any one donee
were over $6,000 . For present -interest gifts, of less
than $6,000 the spouse's return was not required be-
cause the exclusion for the first $3,000 of the gift
canceled the divided portion of the gift which was
$3,000 or less .

The right of gift-splitting was not available if
either spouse was a nonresident alien .

Specific exemption

An allowable deduction in the computation of tax-
able gifts . One lifetime specific exemption of $30,000
is allowed each citizen or resident donor . At the option
of the donor, the exemption could be taken entirely
in any one year or spread over a period of years . A
married taxpayer could not subtract any of his spouse's
exemption from his portion of divided gifts made to
third parties .

Spouse's, gifts reported by taxpayer

One-half of all gifts made by the spouse to any
third persons reported on the return of the taxpayer,

rif the e was mutual consent to treat such gif s os
made equally by each .

Ta-xable gifts
.

Total gifts of donor (from his own assets) adjusted
for gift-splitting incident to gifts of both donor and

spouse (see "returns with consent"), less exclusions and
deductions. (See Exclusions, Charitable gifts, Marital
deduction, and Specific exemption . )

Taxpayer's gifts reported by spouse

One-half of all the married taxpayer's gifts to any
third person, includible in the spouse's return, if the
taxpayer and his spouse consented to split such gifts .

Total gifts after exclusions

Donor's current-year gifts, adjusted for gifts made
by mutual consent with the spouse, less the exclusion .

Total gifts before exclusions

Total gifts of donor, adjusted only for third-party
gifts made by husband or wife .

Total gifts of donor

The amount of all gifts made by the donor, including
charitable gifts . Except in the case of gifts of future
interest in property, it was not necessary to report gifts
of $3,000 or less toonedonee . Thevalue of gifts totalling
more then $3,000 to one donee had to be reported by the
donor, even though, by reason of consent to divide
third-party gifts equally between spouses, neither spouse
was considered to have made gifts in excess of $3,000 .

Total gifts plus tax

For taxable returns, total gifts before exclusions
plus current-year gift tax. For nontaxable returns,
total gifts before exclusions .



Table 1 . -GIFTS BY TYPE OF PROPERTY, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX-ALL RETURNS AND RETURNS OF RECURRENT DONORS, BY SIZE OF TAXABLE GIFTS

PART 1. -ALL RETURNS

Type of property
Tax a er's ifts S 's ifts

T .t .l
p y g pouse g

Number of

o

gifts f Real estate Bonds Corporate stock Cash Insurance Other reported by spouse reported by taxpayer

Size of taxable gifts
returns donor

- of=

Amount
Number of

Amount
Number o

f Amount
Number of

Amotint
Number of

Amount
Number of

Amount
Rumber of Amount 1,1umber of

Amount

(Th..

:

-d t.r.a

. ...

.d returns (Th.. . . id returns (Tho,,,,d returns (Th .. ...d returns (Th...-d returns (Thms-d returns (Th. ...nd returns (Th-a- d
d.11 d.11. .. d.11-) d.11. . . ~11-) d.11. .. d.11.,.) djlors) d.llars )

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (-15) (16) (17) (18 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,689 2,649,982 14,791 376,702 2,505 60,269 33,304 1,362,291 23,469 383,575 4,911 65,214 14,606 401,931 1 35,371 632,116 16,756 437,30 2

Taxable returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,598 1,401,552 3,224 143,161 754 38,563 9,217 788,269 6,554 175,110 1,279 29,090 3,938 227,360 6,767 309,159 4,748 256,719

Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,873 135,512 719 17,965 142 1,937 2, 569 77,536 1,838 18,722 478 4,481 924 14,872 2,259 32,882 1,482 24,096
3,111 unI r ~l 0 11 . . . . . . . . . .: 2,096 51,294 285 8,188 62 907 833 24,407 677 8,127 160 2,104 393 7,562 683 12,605 490 10,514. .COO .d r ~, ~ : : :
5, . . . . . . . . . . . . . . . . . . . . . . . . 3,233 98,242 640 20,442 80 1,825 1,283 40,261 990 16,602 195 3,424 653 15,688 1,102 22,872 693 15,224
10 000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

,

3,154 126,898 636 24,579 125 2,700 1, 296 57,605 970 19,550 161 3,309 602 18,954 1,001 30,043 699 21,087
20 000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 1,737 88,715 306 14,536 60 1,605 7114 40,661 538 14,175 82 1,980 361 15,758 485 18,501 357 14,164

~ 000
der

'0 .. . . . . . . . . . . . . . . . . . . . . . . . . . .~C' '
935 60,183 177 10,343 42 1,333 445 28,399 288 8,859 50 2,340 180 9,931 243 10,935 193 13,284

000 Ndcr 5., .00
* . . . . . . . . . . . .

1

646 51,487 102 6,774 24 673 318 26,526 194 7,368 31 1,274 129 8,872 201 12,391 170 9,807
50,000 under 60,000 : . . . . 483 62,523 79 5,291 38 2,200 2:37 38,126 177 8,013 26 1,031 105 7,862 121 12,320 93 11,044
60 000 -der 100,000

, . . . . . . . . . . . . . . . . .l

1,004 111,781 142 12,878 62 2,712 545 60 ;769 316 14,815 47 2,165 218 18,441 257 21,360 218 18,347
loo,000 under $250,00~ . . . . . . . . 939 195,230 99 11,903 80 7,496 576 118,614 358 21,360 29 1,896 24/ 33,962 257 41,496 213 32,369

251,001 under
50 '000 . . . . . . . . . . . . . . . . . . . . . . . .0

282 121,713 27 5,150 21 4,200 182 72,896 117 11,738 13 2,072 69 25,657 9G 29,315 77 27,078
50

., .0. under
1750,000 . . . . . . . . . . . . . . . . . . . . . . . . 89 65,744 9 3,821 6 1,817 59 41,165 44 7,841 3 174 23 10,926 35 17,031 28 14,258

750 ' 000 under 1 000 000 . . . . . . . . . . . . . . . . . . . . . .

1

49 47,536 3 1,290 5 1,921 39 35,865 15 5,214 1 12 11 3,234 17 9,472 17 9,472
1,000,000 under ~1,250,000 . . . . . . . . . . . . . . . . . . . .

.
13 15,630 - - 1 252 1.0 12,802 7 1,527 2 61 2 966 3 2,595 3 2,116

. . . . . . . . . . . . .1,250,000 under ~1,500,000 . . . . . . 9 16,581 - - - - 4 5,875 2 103 - - 5 10,603 3 5,336 3 3,851

1,510,110 under 2

....

. 00 .1 . . . . . . . . . . . . . . . . . . 25 49,359 - - 3 2,316 1? 33,472 7 1,629 2 3,749 5 Sj193 5 ?,326 5 7,326
2

.CC,0OC tinder

5.0,000 . . . . . . . . . . . . . . . . . . . . 15 34,565 - - 1 108 8 17,408 8 4,808 - - 8 12,241 4 9,189 4 9,189

1

2,501,011 und 000 . . . . . . . . . . . . . . . . . . . .:r
C

5 20,275 - - - - 4 17,737 3 95 - - 2 2,442 1 5,296 1 5,296COO, C. nd
3, r ~3, 5 C, 000 . . . . . . . . . . . . . . . . . . . . 5 16,055 - - 1 2,284 4 9,337 3 4,403 - - 2 31 1 3,126 1 3,126
3,500,000 under 000,000 . . . . . . . . . . . . . . . . . . . . - - - - - - - - - - - - - - - - - -

,110,110 5,001,010 . . . . . . . . .d
r

2 8,906 - - - - 2 8,843 1 63 - - - - - - - -, .00,0 ) ~~
. 6 00,000 . . . . . . . . . . . . . . . . . . . .5 d:

01
[

2 10,302 - - - - 1 10,224 1 78 - - - - 1 5,069 1 5,069
000,000 . . . . . . . . . . . . . . . . .6,000,000 under 7, 2 13 023 - - 1 2,297 2 9,542 1 18 - - 2 1,166 - - - -

7,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . : : : - - - - - - - - - - - - - - - -

Nontaxable returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,091 1)248,430 11,567 233,542 1,751 21,706 24,087 574,022 16,915 208,465 3,632 36,125 10,669 174,571 28,604 322,957 12,008 180,583

Deductions Taxable gifts Gift tax

Total gift
before

s
Exclusions

Total gift s
after

Charitable gift s
i

Marital deduction Specific exemption Basis for current

Si of taxabl ifts l i l i Total
after exclus ons Current Prior Current year computation

ze e g -e us on. exc us ons

Number of
Amount

Number of
Amount

Number of
Amount year

All y -a
years year All years Prio r

(Th- d (Th a,d (Thw d:, (Th- .d returns (Thou-d returns (Th-...d returns (Th-. ..d (Th .. .. .d (rh .. .. .d (Th. ....d (Th .. . ..d (Th-.. .d
years

(Th-ed
d~ I I-

d." d . . .. . .
d.11.,.) d.11. .. ) d.11.. . ) d.11 .. . d. I I-) d.11-) d.11 . . . ) d .11 .. .

(1.9) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34)

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,455,168 625,826 1,829,340 1,039,029 6,996 333,728 11,714 107,026 52,119 598,275 790,311 3,775,435 2,985,125 183,290 998,551 815,261

Taxable returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . 1)349,112 208,081 1,141,031 350,720 1,976 153,502 1,787 34,897 8,180 162,321 790,311 2,794,292 2,003,982 163,290 737,201 553,911

Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 126,726 52,452 74,274 67,357 .468 27, 127 616 4,758 1,928 35,471 6,918 374,691 367,774 570 89,225 88,655
3,110 unI , j5, CO0: . . . . . . . . . . . . . . . . . . . . . . . . . 49,203 19,029 30,174 22,053 121 5, 251 178 1,769 797 15,034 8,121 117,016 108,894 663 23,543 22,879), COO .d r 1, C . ; : :
5 . . . . . . . . . . . . . . . . . . . . . . . . .

1

90,594 28,710 61,884 38,767 255 7, 340 297 4,352 1,383 2?,075 23,117 191,069 167,951 1,954 39,175 37,222
10,00 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

0
117,942 30,013 87,929 42,754 242 9,333. 264 4,943 1,445 28,480 45,175 223,031 177,856 4,605 45,166 40,561

20,00 0 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . 84,378 16,388 67,990 25,740 135 -,03E 135 3,677 825 17,025 42,250 147,885 105,636 4,876 30,931 26,056

31, 10 und $40,000 . . . . . . . . . . . . . . . . . . . . . . . . .:r
0"0

62,532 10,405 52,127 19,851 88 8, 465 60 1,784 429 9,602 32,276 106,978 74,702 4,266 21,925 17,65 90C. . d
0, r 50,000 . . . . . . . . . . . . . . . . . . . . . . . . .

1

48,903 8,587 40,316 11,535 77 4,921 55 1,782 261 4,832 28,781 134,263 105,482 4,461 36,101 31,640
50, 60,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
[

61,248 5,387 55,861 29,589 49 23,583 35 1,232 225 4,774 26,272 175,485 149,213 4,226 69,652 65,426
100,000 . . . . . . . . . . . . . . . . . . . . . . . . .60, 108,766 12,608 96,161 18,815 153 6, 356 52 2,742 432 9,?15 77,346 225,889 148,543 14,114 50,079 35,965

100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . . 186,103 14,215 171,888 28,714 189 17,28S, 66 3,575 350 7,B51 143,174 357,099 213,926 30,731 89,428 58,69 7

251,001 under
50 C'00 . . . . . . . . . . . . . . . . . . . . . . .

.
0 '

119,476 5,485 113,992 15,753 103 12,619 17 1,479 70 1,655 98,239 264,128 165,888 25,034 78,930 53,89 6500, 0. under
175 000 . . . . . . . . . . . . . . . . . . . . . .

.
.0 62,971 1,780 61,190 8,482 37 6,736 7 1,286 20 461 52,708 110,199 57,492 14,386 31,868 17,482

750,000 under 1 000 000 . . . . . . . . . . . . . . . . . . . . . .

1

47,536 860 46,6?6 3,812 20 2,667 2 953 8 192 42,864 97,552 54,689 12,926 32,549 19,62 3
1,000,000 tinder 1,250,000 . . . . . . . . . . . . . . . . . . . . 15,151 338 14,814 1,003 4 434 1 536 2 33 13,811 19,812 6,001 3,892 5,522 1,63 0
1,250,000 under 1,500,000 . . . . . . . . . . . . . . . . . . . . 15,096 290 14,806 2,117 5 2, OV - - 2 35 12,689 19,683 6,994 3,969 6,031 2,06 2

,01 under coo . . . . . . . . . . . . . . . . . . . .1 510
$
2,
'0'

49,359 500 48,859 5,539 12 5,475, - - 2 60 43,320 83,679 40,359 15,461 30,014 14,55 4: 00. r
2

'CC. und.
2, 5.0 000 . . . . . . . . . . . . . . . . . . . .: 34,565 S04 34,261 2,029 8 1,983, 1 24 1 24 32,232 45,666 13,434 10,550 15,701 5,15 1

2,501,000 under 3

....

. 00 . . . . . . . . . . . . . . . . . . . .

1

20,275 345 19,930 5,857 4 5,854 - - 1 4 14,072 31,522 17,450 6,330 13,122 6,78 21

3,C 00

.0

. ,cr 3,511.,000 . . . . . . I . . . . . . . . . . . . . 16,055 134 1-5,921 92 3 92, - - 15,829 21,617 5,788 6,030 7,848 1,81 8
3,500,000 under 4)000)000 . . . . . . . . . . . . . . . . . . . . - - - - -

4, 11, 01 rid ,L : 5
' .-O'COO

. . . . . . . . . . . . . . . . . . . . 6,906 75 8,831 - - - - 8,831 10,181 1,350 3,488 3,8C6 31 8, 0, . d r 1
5 00 6, .00, 000 . . . . . . . . . . . . . . . . . . . .

1

10,302 191 10,209 144 1 141 1 3 10,065 14,976 4,910 4,812 6,292 1,480
6,000,000 under 7,000,000 . . . . . . . . . . . . . . . . . . . . 13,023 85 12,938 715 2 71' - - 12,223 21,873 9,650 5,946 10,302 4,356

$7,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - -
-

- - - - - -
Nontaxable returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,106,057 417,748 , 688,309, 688,309 . 5,020 180, 226 9,927

.
72,129

.
43,940 435,954 (1) 1 981,143 981,143 (1) 1 261,350 1 261,35 0

'Footnote at end of table .



Number of
returns

31,080

16,016

4,723
1,661
2,484
2,398
1,280

668

519
368
758
729

234

75
44
12
9

23
15
5
5
-

2
2
2
-

15,064

Total

gifts of
dono r

(Thw-d
d.11 .. .

1,319,847

1,101,348

96,754
34 378
64,348
86,703
59,570

40,946
40,548
51,185
83,35 9

155,785

106,564

56,752
43,945
14,559

16,581

46,246
34,565
20,275
16,055

-

8,906
10,302

13,02 3

218,500

Real estat e

Number of
returns

3,601

1,899

427
147
358
384

171

102
65
55
93
6 6

22

8
2
-

-
-

1,702

Amount

(Thw-d
d.11 .. .)

101,638

72,588

7,239
C3, 74

8,600
12,163

6,479

5,195

3,865
3,390
7,404
7,009

3,875

3,221
1,074

-
-

29,050

Bond s

Number of
returns

1,061

3
1
-

1

-
1

508

Amount

(Thms,,d
d.11 ., .)

35,760

30,794

1,18 8
495
943

1,724
1,05 5

962
478

1,691
2,088
5,567

3,649

1,814
1,884

252
-

2,316
108

-

2,284

-
2,297

4,966

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . .

Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 'n :rr t' . . . . . . .5 _, ~,
. . . . . . . . . . . . . . . . . . . .

10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . .
120 , 000 under $301000 . . . . . . . . . . . . . . . . . . . . . . . . . .

30,000 und r 4
. .. . . . . . . . . . . . . . . . . . . . . . . .40

. und :r
50, COO: : :

50, . . . . . . . . . . . . . . . . . . . . . . .60,000 . . . . . . . . . . . . . . . . . . . . I . . . . .
60,, 1100,000 . . . . . . . . . . . . . . . . . . . . . . . . .

1100 000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . .

251,100 unl :,r 5
. . . . . . . . . . . . . . . . . . . . . . .

O., .Go
.d 00'0000 : . . . . . . . . . . . . . . . . . . . . . . .5 1750,00

750,000 under 1,000,000 . . . . . . . . . . . . . . . . . . . . . .
1,000,000 under $1,250,000 . . . . . . . . . . . . . . . . . . . .

11,250,000 under $1,500,000 . . . . . . . . . . . . . . . . . . . .

1.5r
d:r

2,000'000 u'd 2, '0""0 . . . . . . . . . . . . . . . . . . . .0,-0. un
,

2
,
5CO,000 . . . . . . . . . . . . . . . . . . . .

2,5.100' .110 uunGG d " .01000 . . . . . . . . . . . . . . . . . . . .d:r
3 n

,
Ll,5'001000 . . . . . . . . . . . . . . . . . . . .

131500pOOO under 000,00o . . . . . . . . . . . . . . . . . . . .

4 ,,:r
"00'0'0

'nd 5,0001000 . . . . . . . . . . . . . . . . . . . .
5 .... .. 0 n , 16 '000 co

o
6 , 000,000 -der 7,0 0,000 : : : :, ., :
17 000,000 or more . . . 0. . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable returns. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total giftsbefore

exclusion s

(Th":-d
d.11 )

(19 )

1,251,598

1,049,252

90,844
33,308
58,789
78,393
55,427

42,849
38,087
50,134

80,266
145,393

100,765
53,408
43,041
14,080
15,096

46,246
34,565

20j275
16,055

-

8,906
10,302

13,C23

202,346

Exclusion s

(Th-..d
d.11.,. )

(20)

271,018

174,579

44,885
16,186
23,610
24,224
13,05 0

8,396
7,589
4,431

10,728
11,913

5,009
1,64 2
773
317
290

500
304

345
134
-

75
93
8 5

96,440

tal gifts
after

Toxclusions

(rh-. ..d
d.11 . . .

(21)

980,580

874,673

45,958
17,123
35,178
54,169
42,378

34,453
30,498
45,703
69,53 8
133j48O

95,755
51,766
42,268
13,764
14,806

45,747
34,261
19,930
15,921

-

8,831

10,209
12,93 8

-

105,906

Total

(Th---.d
d.11.,. )

(22)

324,136

218,229

40,412
10,712

17,370
19, vi

11,153

11,46 8

7,342
25,733
10,520
21,084

14,104
7,433
3,631

96 1
2,117

5,479
2,029
5,85 7

92
-

-

144
71 5
-

105,906

Charitab
after ex

Number of
returns

(23)

2,582

1,857

447
116

243
221

121

79
73
47

142
1? 9

96
37
1 8
3
5

12
8
4
3
-

1
2
-

72 5

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . .

Under $3,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,111 un, r ~51,,),100,: : . . . . . . . . . . . . . . . . . . . . . . . . .

5
'G .0 u .d :r G

. . . . . . . . . . . . . . . . . . . . . . . . .
10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

120,000 under $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . .

30,000 und :,
'50"10" : : : . . . . : . . . . . . . . . . . . . . . . . .

40,
OGO und

r 0 GG
. . . . . . . . . . . . . . . . . . . . . .

50, 60,coo . . . . . . . . . . . . . . . . . . . . . . . . . .
60" 1100,000 . . . . . . . . . . . . . . . . . . . . . . . . .
1100 000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . .

250:,,, d :rr 5
. . . . . . . . . . . . . . . . .

GG GG ~2d 0 00
. .. .. . . : . . . . . . . . . . . . . . . . .5 17500',0000 :

750 000 under 1 000 COG . . . . . . . . . . . . . . . . . . . . . .

I,COO)000 under ~1,2'50,000 . . . . . . . . . . . . . . . . . . . .

11,250,COO -der $1,500,000 . . . . . . . . . . . . . . . . . . . .

1,500,000 u der ~2
"20' 000

. . . . . . . . . . . . . . . . . . . .
2
.O, ..o ~sr

2, 5.0, OGO . . . . . . . . . . . . . . . . . . . .
2,500,000 under ~3, 000, GOO . . . . . . . . . . . . . . . . . . . .
3 COO)OOO under ~31500,000 . . . . . . . . . . . . . . . . . . . .

131,500,000 under $4,000,000 . . . . . . . . . . . . . . . . . . . .

1100,000 -d:r .01 COO . . . . . . . . . . . . . . . . . . . ., COG, GO. ~nd , J 5
r5 6: 0.001 coo . . . . . . . . . . . . . . . . . . . .

6.' OOOjOOO under 71000,000 . . . . . . . . . . . . . . . . . . . .
7,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Nontaxable returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'Not applicable .

Size of taxable gift s

Size of taxable gifts

--o -i~ ~Liu,,I~ Uk hLUUhKk,Ni VUNUK~, bf bt4L Or ip~AbLis uiri :-Lontinue a

PART II. -RECURRENT DONORS

Number of
returns

le gifts
clusions:

13,03 0

Amount

7,458

2,08 2
680

1,048

1,05 1

617

349
265
175
429
470

157
50
35
9
4

5,573

-d(n-
d.11. ..

(24 )

163,72 1

149,868

26,7'9 5
5,201

7,019
8,635

4,599

8,357
4,82 6

23,512
6, 052

16,3105

12,410
6,736
2,63 5

422
2,0132

5, 479
1,9131
5,854

92
-

13,854

Corporate stock

Type of property

Amount

fTh.. . .nd
d.11 .. .

754,02 1

650,389

59,992
17,982
30,186
43,664
28,640

21,406
21,473
32,585
46,526
97,555

62,902
33,893
32,528
11,73 1
5,875

30,360
17,408

17,737
9,33 7

8,843
10,22 4
9,54 2

103,632

Cash

limber of
returns

10,103

5,547

1,593
586
808

806
458

227
175
142
256
303

105
41
15
7
2

6

8
3
3

1
1
1

4,556

Amoun t

(M_ :~d
d.1 1

(10 )

190,027

146,037

15,112
6,597
12,142

14,915
11,669

6,758
6,708
6,646
11,251
17,600

10,67 5
7,825
5,214
1,52 7

103

1,628

4,80 8
95

4,40 3

63
78
1 8

43,990

Insurance

Number of
return s

2,265

1,102

430
138
168

12 8
71

43
26
17
39
22

13
2
1
2
-

2

-

-

1,163

Amount

qh -d-
d.jj- )

(12 )

32,311

23,388

3,373
1,525
2,554

2,343
1,680

1,061
1,04 2

758
1,501

1,489

2,07 2
148
12
81
-

3,749
-

-
-

8,923

Other

limber of
return s

(13 )

5,34 0

3,015

740
304
484

444
254

119
10 1
?7

178
195

62
20
11
2
5

5
8
2
2

2

2,326

Amount

(Th.-d
d.11., . )

(14)

206,og o

178,151

9,851
4,704

9,923
11,895
10,046

5,563
6,984
6,114

14,589
26,565

23,191
9,850
3,234
968

10,603

8,193
12,241
2,442

31

-

1,166

27,939

Taxpayer's gifts
reported by spouse

Number of
returns

(15 )

10,86 1

5,687

1,91 6

569
929
836
387

199
177
100

211
218

84
31
2.5
3

3

4
4
1
1
-

1

5,174

Amount

(7h-.. .d
d.11 .,.)

(16)

313,18 5

257,612

24,690
9,111
16,893
23,296
13,844

8,330
10,979
10,851

17,078
35,473

27,051
15,107
8,529
2,595
5,336

5,770
9,189
5,296
3,126

-

-

5,069
-

55,573

Spouse's gifts
reported by taxpayer

Number of
returns

17)

7,4?3

3,931

1,258
408
584
565

272

148

152
77

174
1? 4

63

24
14
3
3

3,542

715
-

16

8
4
4

2
1
2

Amount

(rh- .-d
d.11 .. .

244,93 6

205,517

18,779
8,C4 2
11,334
14,987

9,701

10,234
8,518
9,800

13,986
25,081

21,251
11,76 3
7,625
2,116
3,851

5,770

9,189
5,296
3,126

-

Prior
years

(Th ..--d
d.11. ..

(34)

318
1,480
4,356

20,097

5,069

39,419

Deductions

Marital deductio n

Number of
Amount

returns (Th . ..n d
d.11.. .

(25 )

5,71 6

1,474

525
151

238
214
104

48
45
27
42
54

16
6
2
1
-

1

-

1
-
-

4,242

(26 )

43,01 5

22,617

2,658

1,075
2,422
3,030

2,232

1,175
1,173
774

1,854
2,752

1,360
595
953

536
-

-

24
-

-

3
-
-

20,398

Specific exemption

Number of .
Amount

returns (Th-- d
d.11. .. )

(27 )

16,988

4,185

1,049

430
731
764
392

173
143
113
194
154

25
8

3
1
2

1
1

-

12,804

(28 )

117,39 9

45,745

10,95 8

4,436
7,929
8,206
4,322

1,926
1,343
1,447
2,604
2,02 8

334
101

42
3

35

-

24
4
-
-

-

-

71,655

Taxable gifts

Current
year

(D- .. .d
d.11.. .

(29)

656,44-4

656,444

5,546
6,41 0

17,808
34,297
31,225

22,985
23,156
19,970
59,01 8

112,395

81,651

44,333
38,637
12,803
12,689

40,267
32,232
14,072

15,829
-

8,831
10,065
12,223

-

All years

(Th"-d
d.11. ..

(30 )

2,756,98 1

2,660,426

373,320
115,304
185,759
212,153
136,86 1

97,687
128,639
169,183
207,561

326,321

247,540
101,82 5
93,326
18,804
19,683

80,626
45,666

31,522
21,617

-

10,181

14,976
21,873

96,556

Prior

year s

(Th .. ...d
d.11 .. .

(31 )

2,100,53 8

2,003,982

367,774
108,894
167,951
177,856
105,63 6

74,702
105,482

149,21.3
148,543

213,926

165,888
57,492
54,689
6,001
6,99 4

40,359
13,434
17)45 0
5,788

-

1,350
4,910
9,65 0

96,556

Current
yea r

(Th. .--d
d.11 .,. )

(32 )

164,366

164,366

538
625

1,787
4,054

4,132

3,496
3,917
3,519
11,617
25,276

21,568
12,496
11,919
3,645
3,969

14,651
10,55 0
6,330
6,030

-

3,488
4,812
5,946

(1)

Gift ta x

Basis for current
year computation

All year s

(Th--d
d.11. . . )

(33 )

738,374

718,277

89,193

23,504
39,009
44,615
30,188

21,155
35,557
68,944
47,582
83,972

75,464
29,978
31,54 3
5,275
6,031

29,204
15,701
13,11 2
7,848

-

3,806
6,29 2

10,302

20,097

574,008

553,911

88,655
22,879

37,222
40,561
26,056

17,659
31,640
65,426
35,965
58,697

53,896
17,482

19,62 3
1,630
2,062

14,55 4
5,151
6,782

1,818
-



GIFT TAX RETURNS FILED DURING 1963

Table 2 . -TOTAL GIFTS, EXCLJJSIONS, TAXABLE GIFTS, AND TAX, BY SIZE OF TOTAL GIFTS PLUS TAX

43

Taxpayer's gifts Spouse's gifts Deductions

l
reported by spouse reported by taxpayer Total Total

Tota
gifts of

gifts
Exclusions`

gifts Charitable gifts

Size of total gifts plus tax
N-ber o ft
re urns,

donor
N b f

Anount
N b r f Amount

befor e
exclusions

after
exclusions Total after exclusions

m er o
returns

m e o

returns Number of
Amount

(Th-d (Th-_ d (Th-d (n- (Th- -.d
:

(Th-..d (Th--d returns (7~-dd. I J.'
. ) d.11.7) d611 . . d.11 .'.) d.IZ , .) d.11... ) d.11 . .. ) &11 . ..

(1) (2) (3) (4) (5) (6) (7) 1 (8) (9) (10) (11) (12 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,689 2,649,982 35,3711 632,116 16,7561 437,302 2,455,168 625,828 1,829,340 1,039,029 6,996 333,728

Taxable returns , total . . . . . . . . . . . . . . . . . . . . . . . . . . 20,598 1,401,552 6,767 309,159 4,748 256,719 1,349,112 208,081 1,141,031 350,720 1,976 153,502

Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,442 199 84 55 2,333 60,599 60,743 23,183 37,560 21,258 167 3,876
$3,000 under $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 677 1,912 77 133 238 9,596 11,376 3,526 7,850 1,880 39 427
$5,G0O under $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . 1,905 12,296 419 1,449 395 15,684 26,530 10,428 16,103 3,311 56 979
$10,000 -der $20,000. . . . . . . . . . . . . . . . . . . . . . . . . 2,898 39,005 1,013 7,011 454 19,118 51,112 20,295 30,818 6,729 143 2,106
$20,000 -der $30,000. . . . . . . . . . . . . . . . . . . . . . . . . 2,064 47,737 837 9,248 261 12,025 50,515 18,086 32,429 9,132 134 1,821

$30,000 under $40,000. . . . . . . . . . . . . . . . . . . . . . . . . 2,114 70,557 667 10,518 216 11,716 71,756 18,032 53,725 27,354 123 2,956
$40,000 under $50,000. . . . . . . . . . . . . . . . . . . . . . . . . 1,686 71,056 583 11,369 168 17,656 77,343 17,029 60,314 33,406 129 8,87 8
$50,000 -der $60,000. . . . . . . . . . . . . . . . . . . . . . . . . 1,160 60,042 407 9,85? 1.13 10,181 60,365 13,031 47,334 22,506 107 5,527
$60,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . 2,679 195,277 1,271 44,994 238 20,374 170,657 32,214 138,443 60,776 291 9,69 0

$100,000 -der $250,000. . . . . . . . . . . . . . . . . . . . . . . 2,100 279,041 980 61,531 203 30,440 247,951 32,402 215,549 50,170 411 16,88 8

$250,000 under $500,000. . . . . . . . . . . . . . . . . . . . . . . 483 143,706 236 33,890 63 14,801 124,618 9,907 114,711 22,920 177 15,90 1
$500,000 under $750,000. . . . . . . . . . . . . . . . . . . . . . . 157 79,290 73 17,652 25 10,791 72,429 3,642 68,787 10,980 69 9,02 2
$750,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . 51 35,427 26 8,148 9 10,576 37,855 1,065 36,790 5,811 29 5,18 5
$1,000,000 under $1,250,000 . . . . . . . . . . . . . . . . . . . 53 50,860 31 14,542 9 1,013 37,332 1,357 35,974 6,608 21 5,55 2
$1,250,000 -der $1,500,000 . . . . . . . . . . . . . . . . . . . 2? 29,816 15 7,927 3 1,229 23,118 524 22,594 2,722 13 2,12 7

$1,500,000 -der $2, 000, COO . . . . . . . . . . . . . . . . . . . 31 43,390 17 12,150 8 5,637 36,877 1,014 35,864 8,847 19 8,05 0

$2,000,000 under $2,500,000

. . . . . . . . . . . . . . . . . . .
24 42,727 9 8,241 6 5,188 39,674 810 38,864 10,613 14 8,97 4

$2,500,000 under $3,000,000 . . . . . . . . . . . . . . . . . . . 17 37,613 6 5,944 2 2? 31,696 329 31,367 5,908 11 5,908
$3, 000, COO under $3, 500, COO . . . . . . . . . . . . . . . . . . . 1 2,779 1 1,389 - - 1,389 is 1,371 57 1 3 9

$3,500,000 under $4,000,000 . . . . . . . . . . . . . . . . . . . 5 16,069 4 6,499 1 3 9,572 161 9,411 283 2 249

$4,000,000 under $5, 000, COO . . . . . . . . . . . . . . . . . . . 9 31,707 2 4,061 - - 27,647 335 27,312 4,027 6 4,003

$5,000,000 under $6,000,000 . . . . . . . . . . . . . . . . . . . 5 23,709 3 7,195 1 35 16,549 187 16,363 4,440 3 4,440

$6, 000, 000 under $7, 000, 000 . . . . . . . . . . . . . . . . . . 2 9,994 1 2,672 - - 7,322 ill 7,211 144 1 144

$7, 000, 000 -der $8, 000, 000 . . . . . . . . . . . . . . . . . . . 1 6,252 1 3,126 - - 3,126 20 3,107 8 1 8
$8, 000, 000 under $10, 000, 000 . . . . . . . . . . . . . . . . . . 4 32,820 2 3,935 1 20 28,906 134 28,772 22,448 4 22,371

$10,000,000 and o-r . . . . . . . . . . . . . . . . . . . . . . . . . . 4 38,268 3 15,624 1 7 22,651 242 22,409 8,383 4 8,380

Nontaxable returns , total . . . . . . . . . . . . . . . . . . . . . . . 65,091 1,248,430 28,604 322,957 12,008 180,583 1,106,057 417,748 688,309 688,309 5,020 180,226

Under $3,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,698 1,335 499 358 9,046 146,888 147,864 61,970 85,895 85,895 761 14,282

$3 , 000 -der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,377 17,437 1,743 3,474 306 3,091 17,053 11,744 5,309 5,309 308 1,322

$5, COO under $10, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . 12,909 89,097 5,784 19,432 767 6,493 76,157 46,857 29,301 29,301 636 3,531

$10,000 -der $20,ODO . . . . . . . . . . . . . . . . . . . . . . . . . 16,977 238,484 8,886 59,301 839 7,433 186,616 93,838 92,778 92,778 963 9,010

$20,000 under $30, 000 . . . ------- ------------- 8,857 .115713 4129 49 .4A3 382 3 ;488 169 .739 63.065 106 .673 106,673 576 6,899

~$30,000 under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . 5,868 197,057 2,695 43,089 288 3,625 157,593 49,707 107,886 lCr7,686 486 7,81 0

$40,000 under $50,000 . . . . . 2,154 94,745 1,452 29,573 102 911 66,083 24,927 41,155 41,155 279 5,252

$50,000 under $60,000 . . . . .
:
. . . . . . . . . . . . . . . . . . . . 1,529 83,284 1,080 28,348 64 1,758 56,694 17,776 38,919 38,919 229 6,876

$60,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . 2,237 158,699 1,815 60,435 151 2,299 100,563 32,2W 68,266 68,266 391 15,419

$100,000 under $250,000 . . . . . . . . . . . . . . . . . . . . . . . 375 53,051 271 16,818 44 1,152 37,384 12,773 24,612 24,612 282 23,013

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . 62 19,966 30 3,908 8 518 16,576 1,438 15,138 15,138 59 14,47 0

$500,000 under $750,GOO . . . . . . . . . . . . . . . . . . . . . . . 20 11,795 7 1,688 2 2,499 12,606 406 12,200 12,200 20 12,17 5

$750,000 under $1,000,000 . . . . . . . . . . . . . . . . . . . . . 12 10, 071 7 2,095 4 62 8,039 434 7,605 7,605 12 7,59 8

$1,000 , 000 -der $1,250,000. . . . . . . . . . . . . . . . . . . . 5 5,569 2 1,162 2 29 4,436 209 4,227 4,227 5 4,22 7

$1,250,000 under $1,500,000. . . . . . . . . . . . . . . . . . . 3 4,032 2 1,298 1 77 2,81.1 120 2,691 2,691 3 2,69 1

$1,500,000 -der $2,000,000 . . . . . . . . . . . . . . . . . . . 4 6,900 1 17 1 3 6,886 113 6,774 6,774 4 6,77 4

$2,000,000 -der $2,500,000 . . . . . . . . . . . . . . . . . . . 1 2,036 - - - - 2,036 - 2,036 2,036 1 2,03 6

$2,500,000 -der $3,000,000 . . . . . . . . . . . . . . . . . . . 2 5,348 - 5,348 45 5,303 5,303 2 5,303

$3,000,000 -der $3,500,000. . . . . . . . . . . . . . .
$3,500,000 -der $4,000,000 . . . . . . . . . . . . . . . . . . . - - - - - - - - - - - -

$4,000,000 -der $5,000,000. . . . . . . . . . . . . . . . . . . 2 9,043 1 2,496 1 258 6,806 27 6,779 6,779 2 6,779

$5,000,000 -der $6,000,000. . . . . . . . . . . . . . . . . . . - - - - - - - - - - - -

$6, COO, 000 under $7, 000, 000. . . . . . . . . . . . . . . . . . .
$7, 000, 000 under $8, 000, 000. . . . . . . . . . . . . . . . . . .
$8,000,000 under $10,000,000. . . . . . . . . . . . . . . . . . - - - - - - - - -

$10, 000, 000 and o-r . . . . . . . . . . . . . . . . . . . . . . . . . . 1 24,769 1 3 24,766 3 24,763 24,763 1 24,761
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Table 2 . -TOTAL GIFTS, EXCLUSIONS, TAXABLE GIFTS, AND TAX, BY SIZE OF TOTAL GIFTS PLUS TAX-Continued

Deductions-Continned Taxable gifts Gift tax

Marital deduction Specific exemption Basis for current
Size of total gifts plus tax Current

All years Prior years
Current year comp

_

utatio n

Number of Amount Number of Amount year year
_ year, -* or year .

returns returns
~T

(rl--.d (Th-. ..d (77-...d (7h- .-d

, __

.-d
d.11. .. d.11... d.11 . .. d.11. .. d.I1 ...

.... . .
d.11., .)

.

d.11 .. .
(13) (14) (15) (16) (17) (19) (20) (21) (22 )

Grand total . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . 111714 107,026 521119 598,275 790,311. 3,775,435 2,985,125 183,2901 996,551 815,261

Taxable re turns , total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,787 34,897 1 8,180 162,321 790,311 2,794,292 2,003,982 183,290 737,201 553,911

Under $3,000, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . __ . . . . . . . . . .
$3 000 under $5 000

30 229 975 17,153
4

16,302 92,41-1 76,109 1,246 15,136 13,890
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . .

$5,COO urder $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . .
-

135
-

472
102
243

1, 52
1,859

5,970
.12,792

49,31 5
105,461

43,344

92,669
74 0

1,766
9,43 3

16,028
8,693
26316

$10, 000 =der $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221 1,176 550 3,447 24,089 191,319 167,230 3,411 37,139
,

33 728
$20,000 -der $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 222 1,420 619 5,892 23,297 129,784 106,487 3,209 24,205

,
20,996

$30,000 -der $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$40 000 =der $50 000

J-2 8
151

1,048
1

1,142 23,350 26,371 110,905 84,534 3,413 20,357 16,944
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$50 000 under $60 000 99
,779

1 5 0
973 22,749 26,908 159,466 132,558 3,776 44,643 40,867

, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$60 000 under $100 000 405

, 3 671 15,450 24,828 92,815 67,986 3,313 18,762 15,448
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$100 000 under $250 000 278
9,528 1,677 41,558 77,667 291,335 213,667 11,313 69,282 57,969

, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,947 1,002 24,335 165,379 518,368 352,989 32,271 128,639 96,369

$250,000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500 000 -der $750 000

7 0
20

3,363 161 3,656 91,792 273 ..764 181,972 21,268 73,469 52,201
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$750 000 -der $1 000 000 4
1,170 35 788 57,807 158,599 100,792 15,142 44,454 29,313

, , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1 000 000 under $1 250 000 5

44 7
823

11 179 30,979 65,159 34,180 9,013 19,240 10,22 7
, , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1 250 000 under $1 500 000 4
10 233 29,366 76,922 47,556 7,927 24,120 16,192

, , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 532 3 63 19,872 48,471 28,599 5,942 14,973 9,03 1

$1,500,000 under $2,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2 000 000 under $2 500 000

5
7

71 8

1 611
3 79 27,017

2
112,803 85,787 9,440 46,316 36,87 6

, , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2 500 000 under $3 000 000

, 1 28 28, 51 66,529 38,278 9,994 22,950 12,95 5
, , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

500$3 ' 000,000 -der $3 000 . .

- - -
1

-

18
25,459
1 314

51,909
1 4

26,450 8,744 18,761 10,01 7
, , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,500,000 under $4,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 2 .34
,
9,128 '

3 1
10,683 -1,555

338
2,758

338
3,105

-
34 7

$4,000,000 under $5,0001000 . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . 1 24 - - 23,285 49,307 26,022 9,778 19,887 lo'log
$5,000,000 -der $6,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 11,923 20,344 8,421 4,642 7,2C4 2,563
$6,000,000 -der $7,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - 7,068 8,416 1,348 2,709 3,026 318
$7 000,000 under $8,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - 3,099 3,109 10 993 993 (1 )$8 :000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 1 7? - 6,324 31,937 25,613 2,541 14,9(Y, 12,363
$10, 000, 000 and over . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3 - 14,026 73,849 59,824 7,603 37,835 30,232

Nontaxable returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,927 72,129 43,940 435,954

981'

143 ~981,143') r 261,3501 261,350

Under $3, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Ill 5" 8,786 71,069 5 94 5

"

55,945 3322 3213
$3,000 =der $5,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 58 960 1,833 3,027

,

C642
"
r

23,2

04

4,58() ,
4 580

$5,000 =der $10,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 791 8,354 6,421 17,416 421.6, 86,421

"J7'U60

17,

060$10,000 under $20,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 466 13,117 10,744 70,651 13 825

1

31,825

26,115

26, ~15
$20,000 -der $30,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 415 12,109 6,8141 87,666 510 83,510

17,I)o

17,190

$30, ODG under $40,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 847 10,178 4,755 89,899 72,419 72,419 15,973 15,973
$40,000 under $50,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 555 7,826 1,598 28,C?g 56,443 56,443 12,932 12,93 2
$50,000 under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 368 7,626 1,196 24,417 39,149 39,149 10,010 10,01 0
$60,000 -der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 480 10,381 1,715 42,466 91,839 91,839 21,698 21,69 8
$100,000 -der $250,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 418 71 1,181 174,804 174,804 57,086 57,08 6

$250,OGO under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 605 4 63 84,612 84,612 34,897 34,89 7
$500,000 -der $750,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 8 2 97 31,864 31,864 12 604 12 604

,
$750,000 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 3 2 4 17,817 17,617 51685 5 68 5
$1,000,000 under $1,250, GOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 676 676 127 12?
$1,250,000 =der $1,500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 1,875 1,875 502 502

$1,500,000 under $2,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 8,750 8 ' 750 3,015 3,01 5
$2,000,000 under $2,500,OGO . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . - - - - 3,394 3,394 1,113 1,113
$2,500,000 -der $3,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 2,642 2,642 703 703
$3,000,000 under $3,500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - -
$3,500,000 under $4,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - - - - -

$4, OW, 000 under $5,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - - 296 296 60 60
$5,000,000 under $6,000,000 . . . . . . . . . . . . . . . . I . . . I . . . . . . . . . - - - - - -

- -

$6,000,000 under $7,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - -
$7,000,000 under $8,000,000 . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . -
$8,000,000 -der $10,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - - - -
$10,000,000 and over, . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . - 13,657 13,657i , 6,678 6,678

'Is .. th- $500 .



Table 3 . -RECURRENT DONORS BY TAX STATU S

Deductions Taxable gifts Gift tax

Total gift. Basis for current yea r

Number of
after Charitable

Marital Speqific Current All ears earsPrior
Current computation

Tax status returns
exclusions Total gifts afte r

exclusions
deduction exemption year

y y
year Prio r

All years yea r

(Th.... .d (Th .-d (Th. .... d (Th-...d (Th .. .. .d (Th. .. .. d (Th-.. .d (Th-d (Th. .... d (Th. ..-d (Th.... .d

d.11.1-) d.11 .. . dWI-) d.11-) d.11-) d.11. .. d.11. .. d.11.,.) d.11. .. d.11 .,.) d.11 .. .

(1) (2) (3) (4) (5) (6) (7) (8) (9) (lo) (11 1 2

08 031 58 0980 324 136 163 721 43,015 117,399 656,44,4 2,756,981 2,100,538 164,366 738,374 5?4,008
Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , , ,

1

ble for both current year and prior years . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . .

Tax 11,473 693,792 159,461 142,943 13,764 2,855 534,331 2,538,313 2,003,982 147 04 9

:

700,960 553,91 1

1a
ear and nontaxable for prior years . . . . . . . . . . . . . . . . . . . . .for curren tT bl 4,544 180,881 56,768 7,025 8,853 42,890 122,113 122,113 (1) 31717 17,317 ( )
yaxa e

Nontaxable for current year and taxable for prior years . . . . . . . . . . . . . . . . . . .
.

1,081 8,646 8,646 4,304 2,829 1,51-3 (1) 96,556 96,556 (1) 20,097 20,097

: . . . . . . . . . .Nontaxable for both current year and prior years . . . . . . . . . . . . . . . . . . 13,983 97,261 97,261 9,550 17,569 ?0,141 (1) (1) (1) (1) (1) (1 )

Itlot applicable .

Table 4 . -GIFTS BY TYPE OF PROPERTY, EXCLUSIONS, DEDUCTIONS, TAXABLE GIFTS, AND TAX, BY RETURNS WITH OR WITHOUT CONSEN T

-t-Tl!pa of proper y Taxpayer's gifts
Spouse's gifts
re orted byp

Total
Real estate Bonds Corporate stock Cash Insurance Other

. reported by spouse
taxpayer

Number Of gifts O f
Consent status returns donor

Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of Amount Number of
Amoun t

(Thm-d returns (Tlo..-d returns (Th. . . .. d returns (Thm-d returns (Th-M returns (Th--d returns (Th-nd returns (n .. .. . d returns (n. .. .p d

d.11., .) d.11-0 d0larz) d.11-) d.1 I .. . d0l-) d.11. .. doll .r.) _ d6li- )

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (2-2) (13) (14) (15) (16) (17) (18 )

total . . . . . . . . . . . . . . . . . . . . . . . . .A21 returns 85,689 2 ,649,982 14,791 376,702 1 2,505 60,269 1 33,304 1,362,291 23,469 383,575 4,911 65,214 1 14,606 401,931 1 35,371 632,116 16,756 437,30 2
,

. . . . . . . . . . . . . . .4 . . . . . . . . . . . . .Taxable . 598 120 ,401,552 3,224 143,161 754 38,563 9,217 768,269 6,554 175,110 1,279 29,090 3,938 227,360 6,767 309,159 4,748 256,71 9
. . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

65,091 1 ,248,430 11,567 233,542 1,751 21,706 24,087 574,022 16,915 208,465 3,632 36,125 10,669 174,571 28,604 322,957 12,008 180,58 3

Returns with consent, total . . . . . . . . . . . . . . . . . . . . . . 47,343 1 ,400,274 5,741 162,122 1,136 26,2C2 18,663 793,597 10,809 173,558 2,291 34,225 7,105 210,570 35,371 632,116 16,756 437,302

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Taxable 82 49 682,812 961 51,908 287 16,180 4,235 415,598 2,409 68,0415 674 17,933 1,670 113,148 6,767 309,159 4,748 256,719
. . . . . . . . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

37,519 717,462 4,780 110,214 849 10,022 14,4Z7 377,998 8,400 105,513 1,617 16,292 5,436 97,423 28,604 322,957 12,008 180,58 3

total . . . . . . . . . . . . . . . . . . .Returns without consent 38o347 1,249,708 9,050 214,581 1,369 34,067 14,642 568,694 12,660 210,017 2,619 30,989 7,501 191,360
,

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .T"able 10,774 718,739 2,263 91,253 467 22,383 4,982 372,671 4,146 107,065 604 11,157 2,268 114, 2
. . . .

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,572 530,968 6,788 123,328 902 1 11,684 91560 196 023 8,515 102,952 2,015 19,833 5,233 771 1

Deductions Taxable gifts Gift ta x

Total gifts Total gifts
Charitable gifts
after exclusions

Marital deduction Specific exemption
Current All ears Prior ears

Current

Basis for current
year c -amputation

Consent status before Exclusions after year
y y

year P io r
r

exclusions exclusions
Number of

Amount
Number of

Amount Number of
Amount All years

yea r

(Th. .. .. d (Th .-d (Thm-d (Th.... nd returns (Th .. . -d retUrPS (Th,u,,,d returns (Th-d (Th,u,a,d (Tho-nd (Th .. ... d (Th--.-d (Th-. ..d (Th-...d

d.11. . . d.11 .. . d.11.r .) d.11. .. ) d.11-) d.11-0 d.11. .. d.11., .) d.11 .. . d.11-) d.1la-) dbll-) d.11 .,.)

(19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34 )

total . . . . . . . . . . . . . . . . . . . . . . . . .All returns 2,455,168 625,828 1,829,340 1,039,029 6,996 333,728 11,714 107,026 52,119 598,275 790,311 3;775,435 2,985,125 183,290 998,551 815,26 1
,

Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,349,112 208,081 1,141,031 350,720 1,976 153,502 1,787 34,897 8,180 162,321 ?90,311 2,794,292 2,003,982 183,290 737,201 553,91 1

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,106,057 417,748 688,309 688,309 5,020 180,226 9,927 72,129 43,940 435,954 (1) 981,143 981,143 ( 1) 261,350 261,350

Returns with consent, total . . . . . . . . . . . . . . . . . . . . . . 1,205,461 392,322 813,138 470,975 3,824 187,527 3,721 28,419 24,967 255,030 342,163 1,953,126 1,610,963 79;684 502,423 422,740

Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 630,372 113,588 516 ;784 174,621 1,290 96,016 1,037 14,130 3,537 64,475 342,163 1,354,901 1,012,738 79,684 361,973 282,290

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 575,088 278,734 296,354 296,354 2,534 91,51.1 2,684 14,288 21,430 190,555 (1) 598,225 598,225 (1) 140,450 140,450

Returns without consent, total . . . . . . . . . . . . . . . . . . . 1,249,708 233,506 1,016,202 568,054 3,172 146,202 7,993 78,607 27,152 343,245 448,147 1,822,309 1,374,162 103,607 496,128 392,52 1

Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ?18,739 94,492 624,247 176,099 686 57,487 750 20,766 4,643 97,646 448,147 1,439,391 991,244 103,607 375,228 271,62 1

Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 530,968 1 139,014 1 391,955 391,955 1 2,486
1

88
1
71.5

1
7

1
243

1
57,841 22,509 1 245,399 (1) 1 382,918 362,918 (1) 1 120,900 1 120,900

'Not applicable .



Table 5 . -TAXABLE GIFTS AND GIFT TAY, GENERATED AT EACH RATE

Nonrecurrent donors Recurrent donors' ourrent-year gift s

Total Cl assification by highest rat e

Taxable
Tax

ted T
2-1/4 percent 5-1/4 percent 8-1,14 Percent 10-1/2 percent 13-1/2 percen t

Gift tax rate 11=be r
of

gifts a
t

tax rata

gener a
at tax Numbs,

I bl e
gix&ts at g

a x
enerated Taxable

Tax
Taxable

T
ex Taxable Tax Taxable

Tax
Taxable Ta x

returns
rate of tax ra to ta

x
at

Number gifts at
generated Nuciber gifts at g enerated Nuinber gifts at

generated N_b er g
gifts at

enerated Number gifts at generate d

returns
e

r to of tax rate
at tax f0 tax rate a ext t of tax rate at tax of tax rate at tax f

o
tax rate at ta x

returns rate returza rate returns
rate

returns rate returns rat e
(Th.... .d (Th.... .d (Th,ullld (Thw,,,d Th . . . . ~d (rh .. .. .d (n~. ... d (Th--d (Th--d (T~--d

1

(Th--d (rh .. ...d (Th.u. .. d
dW ... ) bij .. . ) d.11.. . ) d.11 . . . d.11 .. . d.11-0 d .11 .. . ) d.11., .) d.11 .. . ) d.11 ., .) d.11 . .. d .JI .,.) d.11 .. . ) d.11.,, )

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10~~ (11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21 )

Total . . . . . . . . . . . . . . . . 4,582 133,667 16,953 16,016 65E,444 164,398 2,333 4,171 94 1,580 8,059 277 2,3351 19,583 1,136 1,601 20,053 , 1,538 1,054 16,446

_

1,59 0

2-1/4 percent . . . . . . . . . . . . . . 4,582 18,065 4Cr7 6,338 21,321 480 ~~,~33 94 1,24C) 4,877 110 1,093 4,719 106 573 2,555 58 251 1,098 2 5
5-1/4 percent . . . . . . . . . . . . . . 2,958 12,796 673 3,198 16,675 991

.
1,580 3,182 167 1,624 6,541 343 689 3,116 164 319 1,439 7 6

8-1/4 percent . . . . . . . . . . . . . . 2,225 18,234 .1,504 5,215 32,137 2,651 335 8,324 687 1,109 8,597 709 482 3,891 32 1
10-1/2 percent . . . . . . . . . . . . . 1,469 12,233 1,285 4,010 26,280 2,759 1 G 5,785 60`7 787 6,114 64 2
13-1/2 percent ., . . . . . . . . . . . 1,029 8,971 1,211 3,13? 22,165 2,992 1,054 3,904 52 7

16-1/2 percent . . . . . . . . . . . . . 766 6,959 1,146 2,680 19,170 3,163
18-3/4 percent . . . . . . . . . . . . . 6~7 5,811 1,090 2,229 16,604 3,113
21 pe rcent . . . . . . . . . . . . . . . . . 523 14,771 3,102 2,?31 50,595 10,625
22 _1/2 percent . . . . . . . . . . . . . 278 20,2?9 4,563 2,506 102,419 23,044
24 percent . . . . . . . . . . . . . . . . . 70 10,088 2,421 1,D72 81,792 19,630

26-1/4 percent . . . . . . . . . . . . . 22 3,374 886 507 4E,487 12,729
27-3/4 percent . . . . . . . . . . . . . 6 1,226 340 271 32,?38 9,08 5
29-1/4 percent . . . . . . . . . . . . . 3 508 149 189 25,193 7,36 9
31-112 Percent . . . . . . . . . . . . 2 500 158 160 22,090 6,95 8
33-3/4 percent . . . . . . . . . . . . . 2 52 Is 141 32,143 10,848

36-3/4 Pei-cent . . . . . . . . . . . . . - - - 95 19,780 7,26 9
39-3/4 percent . . . . . . . . . . . . . - - - 63 I_-'015 5,96 8
42 percent . . . . . . . . . . . . . . . . . - - - 42 10,072 4,23 0
44-1/4 percent . . . . . . . . . . . . . - - - 28 6,641 2,939
47-1/4 percent . . . . . . . . . . . . . - - - 29 14,671 6,932

50-1/4 percent . . . . . . . . . . . . . - - - 28 11,510 5,78 4
52-V2 percent . . . . . . . . . . . . . - - - 18 8,479 4,45 2
5-4-314 percent . . . . . . . . . . . . . - - - 13 4,703 2,575
57 percent . . . . . . . . . . . . . . . . . - - - 9 2,939 1,675

57-3/4 percent, . . . . . . . . . . . 1 13 .10,623, 6,13
LL-_-L-1

Recurrent donors, current-year gifts-Continued

Classification by highest rate-Continue d

16-1/2 percent la-314 percent 21 percent 22-1/2 percent 24 percent 26-1/4 percent 27-3/4 percen t

Gift tax rate Taxabl
Ta x

enerate Taxable
Tax

d
Taxable

Tax
Taxable

Tax
Taxable Tax Taxable

Tax
Taxable

Tax

Nutber gifts t g
a, tax

li-ber gif,. at
generate

Number
gift. at a tedg are

11,wfter gifts at
generated

Nuaiber girt. at
generated

Nu~ber
,

gifts
generated

Numbe l

'a

gifts at
generate d

of tax r. f tax ra to
at tax

of tax rate ax
st t

of tax rate
a
t tax

f
o

tax rate
at tax

of tax rate

at tax

f
0of

tax rate at ta x
returns

re te
reni-e

rate
returns

r t
a e

returns
re to

returns
rate

returns
rate

ret~ns
rat e

(Th.... . d (Th . . .. d (Th... d (Tho. . .. d (7h---.d (Th--d (Th.. .-d (Th--d (Th- .-d (rh-.-d (Th .. .-d (Th- .. .. d
r

(7h- .-d (Th.. .. .d
d.11 . . . ) d.il-.) d.11 . .. ) d.11., .) d.11. .. ) d.11. .. d.11... ) d.J I .. . d.1i .. . ) d.1i . .. d.J I.. . ~11-) doll-)

(22) (23) (24) (25) (26) (2?) (28) (29) (30) (31) ~32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42 )

Total . . . . . . . . . . . . . . . . 689 17,488 2,009 680 15,289 1 2,036 1,656 1 47,749 7,817 :2,059 103,108 21,010 829 , 78,182 17,808 363 1 54,259 13,224 155 , 30,581 , 7,834

2-1/4 percent . . . . . . . . . . . . . . 196 905 20 134 623 14 270 1,236 28

_

194 894 20 32 147 3 12 53 1 3 15 (1 )
5-1/4 percent . . . . . . . . . . . . . . 234 1,086 57 156 722 38 303 1,434 75 227 1,056 56 41 189 10 14 65 3 3 15 1
B-1/4 percent.. . . . . . . . . . . . . . 332 2,773 229 2(Y, 1,608 149 394 3,471 266 277 2,514 207 50 472 39 14 140 12 4 32 3
10-1/2 percent . . . . . . . . . . . . . 461 3,880 407 258 2,280 239 475 4,295 451 328 3,016 317 58 534 56 18 155 16 8 61 6
13-1/2 percent . . . . . . . . . . . . . 662 5,467 738 355 3,001 405 574 5,193 701 371 3,499 472 73 662 69 22 188 25 10 92 1 2

16-1/2 percent . . . . . . . . . . . . . 5? 518 4,225 697 72A 6,396 1,055 416 ~1,897 643 82 779 129 23 224 37 12 111 i s
la-3/4 percent . . . . . . . . . . 680 2,631 493 916 8,107 1,520 483 W~,57 836 93 B76 164 27 245 46 14 129 2 4
21 percent . . . . . . . . . . . . . . . . . 1,656 17,617 3,700 872 25,967 5,453 124 4,273 897 40 1,352 284 17 631 13 3
22-1/2 percent . . . . . . . . . . . . . ~j?? 2L6 32? 29,302 6,593 61 7,792 1,753 19 2,807 63 2
24 percent . . . . . . . . . . . . . . . . . 829 40,948 9,828 158 22,932 5,504 32 6,192 1,48 6

26-1/4 percent . . . . . . . . . . . . 363 21,114 5,542 69 11,238 2,95 0
27-3/4 percent . . . . . . . . . . . . .
29-1/4 percent . . . . . . . . . . . . .
31-1/2 percent . . . . . . . . . . . . .

33-3/4 percent . . . . . . . . . . . . .

36-3/4 percent . . . . . . . . . . . . .
39-3/4 Percent . . . . . . . . . . . . .
42 percent . . . . . . . . . . . . . . . . .
44-1/4 percent . . . .. . . . . . .
47-1/4' Percent . . . . . . . . .

50-1/4 percent . . . . . . . . . . . . .
52-1/2 percent . . . . . . . . . . . . .
54-3/4 percent . . . . . . . . . . . . .

57 pet-cent . . . . . . . . . . . . . . . . .
57-3/4 percent . . . . . . . . . . . . . .

Footnote at end of tablL,



Number
o f

returns

(43)

98

0

Gift tax rate

29-1/4 percent

-
ta

Taxabl e
gifts a
tax rat ,

(Th..-d
d.11., . )
(44 )

27,781

5

41
59
60

60
60

267
1,660
3,981

5,626
9,549
6,407

Tax
generate d
at ta
ratex

(Th.. . .. d
d.11 . . .

(45 )

7,425

3
6
6

10
11
5 6

3?4
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31-1/2 percen t

Humber
f

reoturn s

(46)

82

47-1/2 percen t

Number
o f

return s

(64)

14

-

-

Taxableg
ifts at

tax rate
(Th. ..-d
d.11 . . . )

(47 )

15,90 8

10
10
20
20
20

20
20
s o

419
896

1,707
3,018
4,772
4,897

Taxablegift

tax ratet

(Th. ..-d
d,llars )

(65 )

8,944

-
157

250
250
250
250
500

500
500

1,163
1,994
3,130

Tax
generated
at tax
rate

(Th .... .d
d.11 . . .)

(48 )

4,564

(1)
1
2
2
3

3
4

17
94

215

449
837

1,396
1 .542

Tax
generate d

at taa ex

(Th--d
d .11 .,. )

(66 )

3,726

-
3 8

66
69
73
79
169

184
199
489
88 2

1, 479

33-3/4 percent

Number
o f

returns

(49)

84

-
-
3
5

10

11
19
26
41
8 4

Number
of

returns

(67)

19

Taxable
tgifts a

tax rate

(Th- dd." :,_
)

(50 )

32,987

-
-
-

-
-

6 7
685

1,961

2,659
3,618
5,740
6,048

10 .18 8

Taxa-ble t
gift

s atax rate

(Th-d
611- )

(68 )

16,944
-

-
243
250
803

1,000
1,000
1,000
1,392
6,675

4,580

Recurre n

Clas s

Tax
generated
&I tax
rate

(Th-s-d
d.11- )
(51)

9,998

-

-
-

14
154
4? 5

696
1,004
1,679
2,535
3 .43 9

Recurre n

Clas s

50-1/4 percent
Tax

generated_
a ta

,

xrate

(Th-.-d
do I I- )

(69 )

7,676

-

-
-

71
~q

271

368
398
420
616

3,154

2,302

Gift tax rat e

Total . . . . . . . . . . . . . . . . .

2-1/4 percent . . . . . . . . . . . . . . .
5-1/4 percent . . . . . . . . .

.
. . . . . .

B-1/4 percent . . . . . . . . . . . . . . .
10-1/2 percent . . . . . . . . . . . . . .
13-1/2 percent . . . . . . . . . . . . . .

16-1/2 percent . . . . . . . . . . . . . .
18-3/4 percent . . . . . . . . . . . . . .
21 percent . . . . . . . . . . . . . . . . . .
22-1/2 percent . . . . . . . . . . . . . .
24 percent . . . . . . . . . . . . . . . . . .

26-1/4 percent . . . . . . . . . . . . . .
-3/4 percent . . . . . . . . . . . . . .27

29-1A percent . . . . . . . . . . . . . .
31-1/2 percent . . . . . . . . . . . . . .
33-3/4 percent . . . . . . . . . . . . . .

3 -3/4 percent . . . . . . . . . . . . . .6
39-3/4 percent . . . . . . . . . . . . . .
42 percent . . . . . . . . . . . . . . . . . .
44-1/4 percent . . . . . . . . . . . . . .
47-1/4 percent . . . . . . . . . . . . . .

50-1A percent . . . . . . . . . . . . . .
52-1/2 percent . . . . . . . . . . . . . .
54-3/4 percent . . . . . . . . . . . . . .
57 percent . . . . . . . . . . . . . . . . . .
5?-3/4 percent . . . . . . . . . . . . . .

Total . . . . . . . . . . . . . . . . .

2-1/4 percent . . . . . . . . . . . . . . .
5-1A percent . . . . . . . . . . . . . . .
B-1/4 percent . . . . . . . . . . . . . . .
10-1/2 percent . . . . . . . . . . . . . .
13-1/2 percent . . . . . . . . . . . . . .

16-1/2 percent . . . . . . . . . . . . . .
18-3/4 percent . . . . . . . . . . . . . .
21 percent . . . . . . . . . . . . . . . . . .
22-1/2 percent . . . . . . . . . . . . . .
24 percent . . . . . . . . . . . . . . . . . .

26-1/4 percent . . . . . . . . . . . . . .
27-3/4 percent . . . . . . . . . . . . . .
29-1/4 percent . . . . . . . . . . . . . .
31-1/2 percent . . . . . . . . . . . . . .
33-3/4 percent . . . . . . . . . . . . . .

36-3/4 percent . . . . . . . . . . . . . .
39-3A percent . . . . . . . . . . . . . .
42 percent . . . . . . . . . . . . . . . . . .
44-1A percent . . . . . . . . . . . . . .
47-1/4 percent . . . . . . . . . . . . . .

50-1/4 percent . . . . . . . . . . . . . .
52-1/2 percent . . . . . . . . . . . . . .
~4-3A percent . . . . . . . . . . . . . .
57 percent . . . . . . . . . . . . . . . . . .
57-3/4 percent . . . . . . . . . . . . . .

liess than $500 .

Table 5 . -TAXABLE GIFTS AND GIFT TAX GENERATED AT EACH RATE-Continue d

donorat current-year gifts-Continue d

fication by highest rate-Continue d

-3/4 percen t

Taxable
gifts at
tax rate

(Th-nd
doll. . .
(53 )

43,717

10
10
20
30
3 0

30
3 0

142
1,067
2,670

3,424
4

, 41,

4,7
5,169

13,397

8,491

Tax
generate dat tax

te
d

d.11-)
(54 )

13,724

(1)
1
2
3
4

5
6

30
240
641

199
1,226
1,396
1,628
4,521

3,120

39-3/4 percent

N-ber
of

returns

(55)

40

Taxable
atgifts

tax rate

(Th-nd
d.1 I- )
(56 )

23,852

5
5

14
20
20

20
20
80

406
1,035

1,468
1,540
1,750
1,985
4,200

5,415
5,869

Tax ad
generat

at taxrate
(A- ...d

d.11 ., .)
(57 )

8,060

(1)
(1)

1
2
3

3
4

17
91

24 8

38'
427
512
62 5

1,417

1,990
2 .333

42 percen t

Number
o f

return s

(58)

28

Taxable
gifts at
tax rate

(Tho.. ..d
d.11- )
(59 )

20,106

-

(1)
20
20
2 0

20
20
so

325
75 0

750
83 9

1)000
1,242
2,500

2,553
5,600
4,367

Tax
generate d

taxa
trate

(Th-nd
doll., )

(60 )

7,239

-

(1)
2
2
3

3
4

117
73

18 0

19?
233
293
391
844

938
2,226
1 .834

Number
of

return s

(61)

1 5

44-1A percent

Taxable

gi.xftr t ea a t

(T),.u . ..d
d6ll- )

(62 )

5, 475

-

-

821
1,011
2,042
1,601

Tax
generate d

etataxr te

(Th-: ..d
d.1 1

(63 )

2,27 0

-

302
402
85 8
70 9

r11umb e
Of

return s

(52)

3 6

donors' current-year gifts-Continue d

fication by highest rate-Continued

-1/2 percen t

Taxable
gifts at
tax rate

(Th... .~d
d. I I. . .)

(71 )

14,006

-

-(1)
10
10

10
10
40
150
250

250
250
250
250
55 6

1,000
1,000
1,000
1,000
2,866

3,294
1,810

Tax
generated
at tax
rate

(Th-. ..d
d.11. .. )

(72 )

6,170

-

-(1)
1
1

2
2
8

34
6 0

66
69
73
79
188

368
398
420
44 3

1,354

1,655
950

54-3/4 percent

Number
of

returns

(73)

10

1
1
2
2

3
5

10

Taxablegifts at
tetax ra

(Th-d
d.11., . )

(74 )

11,629

34
500
654

2,000

2,860
3,879
1,703

Tax
ge nerated
a t tax
rate

(Th.-d
d.11 . . . )

05 )

5,864

14
210
289
945

1,437
2,036

933

57 percent,

Number
o f

return s

(76)

7

-

-

2
3
3

Taxable t
gifts a
tax rat e

(Thousand
d,11- )
(77 )

8,624

-

776
2,790
3,000
2,058

Tax
generated l

at ta xa 'r t e

(rhmsand
d.11., .)

(78 )

4,670

-

390
1,465
1,643
I'M

Number
f

reourn s

(79)

13

-

-

2
i 3

57-3/4 percen

Taxablegift,, t. a
tax rat e

(Th. .. .. d
d.ll- ~

(60)

11,504

-

-
88 1

10,623

Tax
generate d
at tax
rate

(Thmmand
d.11 ., .)

Kwber
o f

return s

(70)

5 2

1 0

-
1

t

(81 )

6,637

-

-
502

6,135



48 GIFT TAX RETURNS FILED DURING 196 3

Table 6.-NUKBER OF RETURNS BY USE OF SPECIFIC EXE24PTION

Use of specific exemption

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

None used . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Some used . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$30,000 used . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
More than $30,000 used. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'Relative sampling variability is too large to warrant showing separately .

All returns

(I)

85,689

10,899
48,628
22,737
3,426

Total

(2)

31,080

286
14,116
14,488
2,191

Both cut-~ent
and prior

years

(3 )

1 .1,47 3

260
13 3

9,278
1,802

Recurrent donors

Taxable in-

onlyCurrent year

(4)

4,544

182
4,32 0

41

Table 7 . -NUKBER OF RETURNS, TOTAL GIFTS, TOTAL DEDUCT-IONS, TAXABLE GIFTS, AND GIFT TAX, BY STATE

Prior years
onl y

(5)

1,08 1

(1)
175
617
263

Nontaxable
in bot h

current and
prior years

(6)

L3,983

13,626
273
8 5

Number of returns Taxable gifts Gift tax

Basis for current
Total gifts
of donor

Tota l
deductions Current

earsAll Prior ears
Current year computation

State
year

y y

yearTotal Taxable Nontaxable All year . years

f1
(Th ..d (Yh--.d (71-.. .d (Th .. d (7'h- -d (Th

1d.1
I. ..

d.11. .. d.11
. .

d-11-7
:

d.11 d-11. .. 6.11-) d.11-L-

(2) (3) (4) (5) (6) (7) (9) (10)

United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,672 20,574 65,099 2,649,854 1,038,987 1 790,085 3,774,903 2,984,817 1 183,271 998,513 242815,

lab-a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 963 224 740 21,192 7,596 6,201 20,589 14,388 1,167 3,830 2,663

(1 )
1 ka . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
xiz .na . . . . . . . 601 163 438 18,057 7,510 4,479 14,928 10,449 981 3,722 2,741

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. . . . . . . . . . . . . . .rk ans 652 134 518 16,569 6,399 2,771 12,069 9,298 392 2,363 1,970

. . . . . . . . . . . . I . . . . . . . . . . . .
alifornia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,663 2,065 5,598 226,771 84,937 74,536 226,938 152,402 16,228 48,000 31,772

olorado
. . . . . . *** . . . . . . . . . . . . . . . . . -

1,127 231 895 27,125 10,249 7,501 30,354 22,853 1,561 7,433 5,871

. . . . . . . .. . . . . . . . . . .**"* . . * -o-et,ticut . 2,381 545 1,836 100,178 43,255 34,432 163,766 129,334 8,770 43,431 .34,661
I. . . . . . . . . . . . . . . .

)el are . . . . . . . . . . . . . . . . . . . . . . 358 100 258 40,169 23,136 13,146 192,219 179,074 5,583 71,503 65,92 0
. . . . . . . . . . . . . . . . . .

tistrict of Columbia . . . . . . . . . . . . . . . . 642 183 460 23,601 8,322 8,896 45,627 36,731 2,114 12,765 10,651
- . . . . . . . . . .

lorida . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,209 760 2,448 92,725 37,065 26,275 114,297 88,022 5,270 28,261 22,99 1

~eorgia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,533 370 1,163 39,238 14,298 12,408 42,121 29,713 2,594 8,389 5,79 5
. .

Lawaii . . . . . . . . . . . . . . . . . . . . . . . . . . 284 84 201 7,638 3,116 2,493 16,470 13,978 510 3,718 3,208
. . . . . . . . . . . . . . . .

daho . . . . . . . . . . . . . . . . . . .
~'~

3?199 939 2,134 1,195 108 312 204
. . . . . . . . . . . . . . . . . . . . . . . .

- ! ,
_ _

I - - 7LA iAn,9(;2 13 .437 52 .167 38,73 C
11 nois . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ndiana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,628 341 1,287 42,160 17,346 9,192 49,488 40,296 1,518 11,767 10,24 9

own . . . . . . . . . . . . . 3931 234 1,159 33,567 16,147 4,050 17,268 13,219 572 3,218 2,646
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

afts a . . . . . . . . . . . . . . . I . . . . . . . . . . . .

,
1,816 362 1,454 39,087 15,853 7,231 24,513 17,281 1,059 4,322 3,264

. . . . . . . . . . . . . . .
entucky . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 876 184 692 17,478 6,794 3,523 17,814 14,291 560 3,563 3,003

uisiane 846 247 599 25,344 8,550 6,967 30,277 23,310 1,204 8,201 6,997
o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
laine . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 420 66 354 10,419 4,165 3,111 7,477 4,365 651 1,423 773

. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . .faryland . 1,470 292 1,178 34,418 13,018 7,573 42,335 34,763 1,267 8,717 7,44S
. . . . .

Massachusetts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,173 706 2,467 100,312 29,221 38,962 M,113 89,15 1
16 940

9,772
10 045

29,074
62 625

19,301
58 C52

Michigan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,86 6
1 179

691
290

2,176
889

121,812

35 186
57,914
12 339

35,709
9 260

203,64 9
54,338

7 ,
45,078

,
2,026

,
12, 507

,
10,481

Minn sota . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7

,
440 89 351

,
10 459

,
4 837

,
2 444 5,674 3,230 374 956 58 2

Mississippi . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , , ,

Missouri . . . . . . . . . . . . . . . . 8641 470 1,394 51,331 23,664 10,581 66,360 55,779 1,970 15,591 13,62 1
. . . . . . . . . . . . . . . . . . . . . . . .

Mintan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
451 86 365 9,862 4,549 1,337 2,643 1, 307

5 421
167
582

311
1 431

14 2
85 (

Nebraska . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,225
159

227
55

998
104

28,44 9
8 925

12,343
1 804

4,505
5 082

9,926
10 637

,
5,555 1,315

,
2,888 1,57--

Nevada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
New Hampshire . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 279 46 233

,
6,956

,
2,737

,
2,272

,
5,086 2,814 469 949 48 (

N Jersey. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,160 653 2, 5 0`7 85,186 38,371 20,398 102,721 82,324 4,093 26,028 21,93-

~
New Mexico . . . . . . . . . . . . . . 322 110 211 9,189 4,420 1,887 5,962 4,075 259 932 67

. . . . . . . . . . . . . . . . . . . . . . .
New York. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,786 2,825 8,961 417,328 164,474 141,036 871,425 730,389 34,88 6

8
250,18 4

8 359

215,291
52:6

North Carolina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 379 1,229 39,951 13,636 9,669 40,840 31,171 1, 39 , ,

North Dakota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 260 32 229 6,544 2,770 687 1,328 641 102 170 61

Ohio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,282 1,051 3,231 147,688 48,385 55,467 191,643 136,176 15,538
y

45,48 2
7165

29,944
4 71

Oklahoma . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - 1,206 270 935 29,579 12,634 6,560 29,245 22,68 5
15 648

1, 0( .
1 013 4 567,

,

3 5 5
Oregon . . . . : . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . 99 1

4 276

21 7
995

773
2823

22,315
140 889

8,9cY7
60 CF74

4,653
41 035

20,301
307,249

,
271,839

,
8 , 108

1
105,378

,
97,27

Pennsylvania . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rhode Island . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,

373 101
,
272

,
9,669

,
2,959

,
2,164 12,409 10,245 362 2,313 1,9 5

South Gamlina . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 609 168 440 20,271 10,117 5,385 15,802 10,417 1,266 3,378
56

2,1 L
3

South Dakota . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32 2
895

42
247

280
648

5,89 1
26 236

2,719
6,343

323
10,762

; 65 4
24,140

331
13,377

24
2,330 4,742 2,4 1

T naessee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
T xas . . . . . . . . . . . 4,634 1,579 3,056

,
161,725 50,615 50,845 199,305 148,460 10,452 45,858 35,4 0

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Utah . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 365 89 276 8,782 2,756 1,612 5,753 4,142 250 966 7 1

Vermont . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 189 55 134 5,538 2,598 1,321 8,855
45 959

7,535
33 906

22 0
2 640

1,914

13 137
1,69

10 4~YVirgi nia
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,511

911

317
228

1,194
683

44,939
32 503

20,696

14- 711

12,05 2
8 311

,
25,153

,
16,841

,
1,658

,
5,200

,
3,5 4

Washington . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
West Virginia . . . . . . . . . . . . . . . . . . . . . . . .

-
438 96 342

,
10,180

,
3,064

,
3,674 10,531 6,857 741 2,035 . 1, 2S

1. . . . . . . . . . .
Wisconsin . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,126 490 1,636 45,156 12,759 15,174 72,933 57,759 3,894 16,939 13,0 ,

Wyoming . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
265 50 215 5,498 2 224

3,117
1 48 81

495

3,945
5 769

3,457
4 274

5 5
266

66 8
1,039

61
77

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other areas 218
1

, 53 165 6,1621
1

1

,
, ,

K
l

A

C

C
C

F

4
3

lRelative sampling variability is too large to warrant showing separately .
2Returns filed with the office of International Operations .
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Table 8 . -HISTORICAL SUMKARY, 1963-195 9

item

Number of returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . * . . . . . . . . .
..taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . -

Total gifts of donor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bond.~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Corporate stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cash

. . . . . . . , . . . . . . . . . . * . . . . . . . . . . . . _ . .
. . . . . . . . . . ** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . * . . . . . . . . * . . . . . . . . * . . . . ** . . . . . . . . . . . . ** . . . . * . . . .insu ance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxpayer's gifts reported by spouse . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Spouse's gifts reported by taxpayer . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total gifts before exclusion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Exclusions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Charitable gifts after exclusions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Marital deductio . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Specifi

c
exemption . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gift tax . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total gifts plus tax . . . . I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1963

Returns filed during

1961

(2)

78,232

17,936
60,296

85,689

20,598
65,091

2,649,982

376,702
60,269

1,362,291
383,575
65,214

401,931

632,116
437,302

2,455,168

625,828
333,728
107,026
598,275

183,290

2,638,458

(n-.,..d d .11 .. .)

2,316,063

367,359
56,555

1,299,639
306,509
57,439

228,562

531,808
399,902

2,184,157

569,966
300,118
94,181

562,968

157,687

2_341,844

.49

1959

~3)

77,920

15,793
62,127

1,870,062

329,08 8
55,037

942,529
306,32 9

49,579
187,500

419,716
393,622

1,S43,968

539,523
236,631

84,009
505,516

104,838

1,948,806
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A Federal estate tax, at graduated rates, is im-
posed upon the transfer of property at death. It is
based primarily on the value of the entire property
transferred and not on the distributive shares . The
privilege of transmitting property is taxable even though
the property may go to the State for lack of heirs .
A tax return is due to be filed 15 months after date
of decedent's death . Returns, Forms 706 and 706NA,
filed in 1963 were the source of the tabulations in
this report . Except for a line in Table 10 all the data
shown in this report are for the estates of citizen
and resident decedents .

Unlike income data from fiduciary returns and data
for gifts, the estate tax statistics were prepared from
returns without sampling . The statistics arecomparable
with those from returns filed in 1961, the most recent
available, as there was only one minor change in the
Federal estate tax statutes, by the Revenue Act of 1962,
relating to the inclusion of foreign real estate 'in the
gross estate. This provision was first applicable to
certain returns that could have been filed in 1963 .

Table A . -SUI-RARY STATTSTTCS BY TAX STATUS

[Citizens and resident aliens )

It-

Nmber of returns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tota l

W

78,393

Taxabl e

(2 )

55,207

Nontaxable

Gross estate, total . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bondm . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Corporate stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and wrtgages . . . . . . . . . . . . . . . . . . . . . . . . . .
Life insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Annuities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other Property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Deductions, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Funeral expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Administrative expenses, total . . . . . . . . . . . . . . .

Executors- -issions . . . . . . . . . . . . . . . . . . . . .
Attorneys- fees . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Debts and mrtgages . . . . . . . . . . : . . . . . . . . . . . . . . .
Net losses during administration . . . . . . . . . . . . .
Marital deduction . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Charitable bequests . . . . . . . . . . . . . . . . . . . . . . . . . .
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Disallowed deductions . . . . . . . . . . . . . . . . . . . . . . . . . .
Allowable deductions . . . . . . . . . . . . . . . . . . . . . . . . . . .

Ex-ptio. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxable estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Estate tax before credits . . . . . . . . . . . . . . . . . . . . . .

Tax credits,' total . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

State death .taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Federal gift taxes . . . . . . . . . . . . . . . . . . . . . . . . . . .
Prior transfers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Foreign death taxes . . . . . . . . . . . . . . . . . . . . . . . . . .

Estate tax after credits . . . . . . . . . . . . . . . . . . . . . . .

Inf-tion it~ :
Jointly owned property . . . . . . . . . . . . . . . . . . . . . . .
Powers of appointment . . . . . . . . . . . . . . . . . . . . . . . .

'Not applicable .

17, OCY7,239

3,395,988
1,473,527
7,712,483
1,838,269

6,29,157
928,947
81,33 9

947,528

5,638,24 1

122,852

606,847

211,190
304,167
91,490

878 , 140
1,408

3,152,894
976,030

69

11,747
5,626,494

4,703,560
7,0`70,827
2,087,469

246,718

2CY7,620
6,408

27,533
5,156

1,840,972

2,039,829
124,523

(3)

23,18 6

(Tt-d d.11-

14,713,504

2,671,161
1,340,314
7,136,638
1_502,11 5

530,668
679,378
62,52 9

790,700

2,293,73 5

724,827
133,213
575,845
336,15 4

18,490
249,569

18,811
156,82 8

4,333,41 6

90,192

541,785

195,162
266,04 6
80,578

654 , 632
1,04 7

2,429,552
616,208

3,159
4,330,257

3,312,420
7,070,827
2,087,469

246,706

207,619
6,406

27,525
5,156

1,840,972

1,341,321
119,820

1,304,82 5

32,660

65,062

16,028
38,121
10,912

223,508
362

723,343
259,821

69

8,588
1,296,237

1,391,140

12

2
2

(1 )

698,508
4,703

The 78,393 returns for U .S . citizens and resident
aliens, featured in this report, had gross estate of
about seventeen billion dollars . There were in addition
1,350 returns for estates of nonresident ali*ens . A sum-
mary of the statistics for citizen and resident alien
returns is shown in table A by tax status . Because of
allowable deductions and the estate tax exemption,
23,186 returns filed for estates of citizens and resident
aliens were nontaxable before credits .

On 'the 55,207 taxable returns the estate tax before
credits of $2,087,469,000 was reduced by thefourcredits
to an unaudited tax liability of $1,840,972,000 . As
charitable bequests are deductible from gross estate,
the tax is primarily on that portion of the estate which
is transferred to persons and to noncharitable organi-
zations .

In 1963, 13,855 more returns were filed than in
1961 ( see table 10) .

Filing Requirements

Executor's responsibility

The executor or administrator of an estate is liable
for filing a Federal estate tax return. If there is no
executor or administrator, any person in possession of
property of the decedent may be required to file the
return.

Under current law, a return is required for a United
States citizen or resident decedent if the value of his
estate was over $60,000 at date of death . For a non-
resident alien decedent, a return is required if the value
of his property situated in the United States was over
$2,000 at date of death .

A return is due 15 months after date of the dece-
dent's death . Under certain circumstances the executor
may secure an extension of time for filing . If the entire
15 months elapsed before filing, the earliest date of
death included would be October 1, 1961, and the latest
September 30, 1962 . However, certain returns, particu-
larly if the settlement of the estate is completed without
delay, are filed sooner than 15 months after date of
death, so that returns for deaths in the last quarter of
1962 and even in 1963 may be included .

The person filing the return must answer many
questions about the estate, present the value of each
type of property in the estate, and attach copies of
relevant legal documents, such as the will, trust in-
struments, etc . Form 706, which contains 40 pages
(half devoted to instructions) is used for estates of
citizens and residents and for certain estates of non-
resident aliens with specified characteristics (such as
a previous lifetime gift of property situated in the
United States of $5,000 or more) . Form 706NA, con-
sisting of two pages, is designed for most estates of

51
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nonresident aliens . Selected pages from current Forms
706 and 706NA, containing summary items which were
used for. this report, are shown on pages 99 to 105 .

Revenue acts under which returns were filed

The date of the decedent's death determines the
Revenue Act applicable to the computation of the estate
tax. Nearly all the returns are currently filed under
the Internal' Revenue Code of 1954, as amended. A
year's filings may include a handful of returns filed
under the provisions of earlier laws which, due to
oversight, neglect, or misunderstanding were not filed
when due. These were not distinguished in the re-
turns filed during 1963 .

State where filed

For a resident decedent, a return is filed in the
Internal Revenue district in which he was domiciled
at date of death. For a nonresident, a return is sent
to the Director, Office of International Operations
in Washington, D .C .

The geographic distribution in tables 7 to 9 is
based on the State in which the return was filed . These"
States represent the residence of the decedents, but
they are not necessarily indicative of the location of
the property transferred. For instance, any one de-
cedent may have owned real estate in several States .
Furthermore, this classification by States gives no
indication of the residence of . the beneficiaries re-
ceiving the bequests .

. Of all the assets transferred, 40 .2 percent were in
estates of decedents who had lived in New York, Cali-
fornia, Illinois, and Pennsylvania . (Estimates made by
the Bureau of the Census show only 30.6 percent of
the country's population living in these States at mid-
1962.) Of the 134 decedents with a gross estate of
$5,000,000 or more, 68 were in these same States .

The credit for death taxes paid to State govern-
ments which totalled $207,620,000 on the Federal estate
tax returns, is detailed in table 8 and described in a
following section "Tax Credits . "

Gross Estat e

Gross estate, the value of decedents' assets, rose
to a new high of $17,007,239,000, or $2,385,166,000 more
than reported on returns filed during 1961 . A large
portion of the gross estate, 86.5 percent occurred on
taxable returns . Only one-fourth of the decedents had
gross estate of more than $200,000, but their estates
included about three-fifths of the assets .

Gross estate contained property to the extent of
the decedent's interest therein at date of death,'not
reduced by mortgages, debts (except against insurance),
and the expenses of administering the estate . Commu-
nity property was included to the extent of the decedent's
interest in such property .

Alternate valuation

The valuation of gross estate was as of date of
decedent's death unless the executor adopted the al-

FILED DURING 196 3

ternate method . The executor could choose to value
property disposed of as of the date of disposal and
other property as of one year after decedent's death .
This choice might reduce the tax liability if the gross
estate had suffered a shrinkacre in value during the
first year after the decedent's death . However, if this
choice was made it had to be applied to all items in
the estate .

Separate data are available for estates valued under
the alternate method . There were 12,229 such estates
with an alternate value of $4,731,012,000 (see table 3) .
This amount was $373,489,000 less than the date-of-
death valuation . The purpose of this law, first passed
in 1935, was to prevent undue hardship arising from a
decline in value of the estate after date of death .

Important component s

The leading type of property was corporate stock .
This investment was reported on 63,342 returns and
totalled $7,712,483,000 . Real estate, cash, and bonds
were also important . Together, these four items were
valued at $14,420,267,000, or 84.8 percent of gross
estate .

Chart 1 . -COMPONENTS OF GROSS ESTATE : 1963
(Citizens and resident aliens )

A.. . iti- and
Oth,r p,op" Lif. In .......

I- an d

Change by Revenue Act of 196 2

One minor change regarding real estate occurred
in the Internal Revenue Code of 1954, as amended by
section 18 of the Revenue Act of 1962. Prior to the
passage of this Act on October 16, 1962, real estate
situated outside the United States was not includible
in gross estate . For the small number of returns that
may have beein filed in 1963 for decedents who died
after October 16, 1962, and who had acquired foreign
real estate on or after February 1, 1962, such real
estate was included in gross estate, except real estate
acquired by gift or inheritance from a donor or prior
decedent who had acquired it before February 1, 1962 .
This provision is transitional ; beginning with decedents
who die on or after July 1, 1964, all foreign real estate,
regardless of when or how acquired, will be includible
in gross estate .
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In addition to a classification of all assets in gross
estate by types, the present statistics distinguish the
values (but not the types) of jointly owned assets and
of assets subject to general powers of appointment (see
tables I and 2) .

Jointly owned property is any property in which
the decedent held a joint interest with survivorship
rights . Depending on the circumstances, either the
full value of such property originally purchased by
the decedent, or a portion of the value, was included
in gross estate. An instance of the latter would be
property acquired jointly with the spouse by gift or
inheritance, for which only one-half of the entire value
would be reported . For citizen and resident decedents,
jointly owned property was reported on over half of
the returns, 43,932, and totalled $2,039,829,000 .

A general power of appointment over property now
occurs rather infrequently . Only 857 estates of citizens
and residents showed property of this nature, amounting
to $124,S23,000. A general power of appointment re-
lates to property in which the decedent did not have
legal title, but over which someone else had granted him
certain powers exercisable in favor of himself, his
creditors, his estate, or the creditors of his estate . If
he held such a general power at death, or had possessed,
exercised, or released such power prior to death, the
value of such property was includible in his gross
estate .

Deductions

For tax purposes, gross estate may be reduced
by marital and charitable deductions and by deduction
of certain debts, expenses and losses . Gross estate
was reduced one-third by the subtraction of the allowable
deductions, which totalled $5,626,494,000 . Allowable
deductions differ from total deductions by $11,747,000
of disallowed deductions . Such "deductions" (of course,
prior to audit) arise, in general, when executors rec-
ognize that debts and mortgages exceed the value of
property subject to claims .

Marital deductio n

By far the largest deduction, $3,152,894,000, applied
to estates of married citizen or resident decedents for
transfers of property to the surviving spouse . As
community property is treated as having belonged one-
half to decedent and one-half to surviving spouse, only
the decedent's half was includible in his gross estate .
The marital deduction provides similar treatment for
noncommunity property, in that there could be deducted
from gross estate the transfers to the surviving spouse,
up to 50 percent of adjusted gross estate which excluded
community property . This limit, excepting the sub-
traction of any debts, losses, and administrative expenses
allocable to noncommunity property, would amount to
half the value of such property . A marital deduction was
not available to estates of nonresident aliens unless pro-
vided by treaty .

Funeral and administrative expense s

For the first time funeral and administrative ex-
penses are presented separately . Administrative ex-
penses are further classified into executors' commis-
sions, attorneys' fees, and other expenses . A Federal
tax deduction of funeral expenses is available only for
the estate tax, while administrative expenses can be
deducted (as can losses to an estate during administra-
tion) either on the estate tax return or on the fiduciary
income tax return for the estate .

Data on these deductions are shown for taxable and
nontaxable returns, by size of gross estate and by size
of economic estate, in tables I and 2. Table 9 cross-
classifies these deductions by State and by testate and
intestate decedents. These deductions in total were
$729,699,000 of which $122,852,000 were funeral costs
and $606,847,000 the expense of administering the
estate.

Debts and mortgage s

The indebtedness of the citizen and resident de-
cedents consisted of debts at time of death and claims
against the gross estate for unpaid mortgages, liens,
and certain taxes . These totalled $878,140,000 . This
total did not include debts against insurance policies,
which reduced the amount of insurance in the estate .

Also for the first time, there is available in this
report a classification of the number of estates of
citizens and residents by size of indebtedness and by
size of gross estate (see table 4) . in this table can be
found the exceptions to the surprisingly constantaverage
percentage of indebtedness (about 5 percent) in size
classes of gross estate . For example, among large
estates there are instances of indebtedness larger than
assets .

Charitable bequests

Bequests to educational, scientific, and literary
organizations, both publicly and privately owned, to
religious organizations, and to other charitable organi-
zations, such as hospitals, were deducted in the amount
of $876,030,000 . Frequently, the privately owned in-
stitutions, organized for charitable purposes, were
trusts, funds, or foundations, some of which were
created by the decedents either during their lifetime or
by their wills. As the Federal estate tax is imposed
only on property transferred for noncharitable pur-
poses, the entire amount of the bequests available for
charitable uses could be deducted from aross estate.41

Exemption

Under current law, an exemption of $60,000 is
allowed the estates of citizen and resident decedents
in the computation of taxable estate . By the subtrac-
tion of the exemption, which was $4,703,560,000, gross
estate in the aggregate was reduced by more than
one-fourth . Nontaxable returns, some of which were
large, occurred as a result of the deductions and ex-
emption from gross estate . Together, the effective total
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of allowable deductions and the exemption was
$9,936,412,000, which was 58 percent of gross estate .

Economic Estat e

A new concept has been introduced into this report,
namely, economic estate . This is the value of each
citizen or resident decedent's estate after his debts
and mortgages (including portions not deducted by ex-
ecutors) have been subtracted from his gross estate .
Economic estate is a truer measure than gross estate
of the decedent's actual worth at death and is the basis
(prior to administrative expenses and taxes) of the
amount distributable to heirs .

Economic estate was $16,129,099,000, or about 5
percent less than gross estate . This lower, and more
realistic, value of the property in the estate is pre-
sented in table 2, by size classes, and in table 9 by State
of residence of decedent . As will be seen in table 2,
economic estate can be a negative amount . In fact, there
were 64 such estates, where debts and mortgages
exceeded gross estate .

Economic estate is used as a meaningful size
classification for a distribution of the number of returns
by marginal tax rates . In table 5 the number of estates
with each applicable maximum, or top, tax rate is
shown for over twenty sizes of economic estate, that is,
the relationship of the value of the estate unencumbered
by debt to the highest Federal estate tax rate applicable .
Although economic estate was generally larger than the

Ibbase on which the tax was coinputed (taxable estate
is gross estate less all allowable deductions and the
exemption), six exceptional cases are shown where
economic estate was less than taxable estate . These
occurred because executors recognized that the excess
of debts and mortgages over the value of assets subject
to claims was not deductible .

Estate Tax Before Credit s

Estate tax before credits is based on taxable estate
(gross estat

'
e less the exemption and allowable deduc-

tions) and was reported on 55,207 taxable returns . This
$2,087,969,000 of estate tax before credits was not,
however, the amount to be paid, as it was subject to a
reduction bv certain tax credits .

Number of
returns

ILWSTRATION OF ENTRIES IN TABLE 6 TAKEN FROM THE EXAMPLE EXPLAINED IN THE TEXT

F~tate tax rat e

Total . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

0 percent (Nontaxable returns) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 percent . . . . . . . . . . . . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .11

,e-Zt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .14
par` t- . . . . . . . . . .18 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

22 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
25 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
28 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(1)

The relationship between taxable estate and estate
tax before credits is presented in table 6 . To under-
stand how this table was constructed and can be used,
consider a return for a decedent with taxable estate of
$85,000 . This estate will be taxes at the different
graduated rates as follows:

Tax
Taxable estate rate Tax

I st $5,000 . . . . . . . . . . . . . . .. 3% $ 150
Next $5,000 . . . . . . . . . . . . . .. 7% $ 350
Next $10,000 . . . . . . . . . . . .. 11% $1,100
Next $10,000 . . . . . . . . . . . . . 14% $1,400
Next $10,000. . . . . . . . . . . . .. 18% $1,800
Next $10,000 . . . . . . . . . . . . . . 22% $2,200
Next $10,000. . . . . . . . . . . . . . 25% $2,500
Balance $25,000 . . . . . . . .. 28% $7,000

for a total tax of $16,500 .

The 28 percent rate is the highest, or marginal, rate
at which this estate is taxed . The taxable estate and tax
appear in the first five columns of table 6 opposite this
rate in the stub as follows : In column 1, "number of
returns," this return is counted only once, opposite the
28 percent rate. In column 2, "taxable estate at marginal
tax rate," is that portion of the total taxable estate,
$25,000, taxed at the highest rate . In column 3, "tax
generated at marginal tax rate" is that portion of the
total tax generated at the highest rate, $7,000 at the 28
percent rate . Columns 4 and 5 summarize, by the highest
rate, the total. tax-6-ble estate and tax . Notice that in

column 5 all of the $16, 500 in tax, no matter at what rate
it was generated, appears at the marginal rate .

In the first five columns of table 6, the marginal
tax rate is the classifier. In columns 6-8, there is a
somewhat different summary of the relationship be-
tween taxable estates and tax rates . Each estate is classi-
fied at each rate used in computing the tax ; thus a count
of the number of returns taxed at each graduated rate
(column 6) is obtained. Notice that in the example above
the return is counted opposite eight rates and not just
at its marginal rate as in columns 1-5 . Notice also that
this estate is, of course, counted only once in the total
of column 6 . Each increment of taxable estate and tax
associated with these eight rates (columns 7-8) appears
opposite the rate at which the tax was generated . The
total calculated estate tax before credits shown in tabl e

Returnz with tax rate as marginal rat e

Taxable
estate at
marginal
tax rate

(Bbi I . ..)

(2 )

25,0WI

1 25,000

Tax
ab eTMgenerated I e. elat

at marginal all tax
tax rat~ rates

(3) 1 (4 )

7,000 1 85,000

7,000 1 85,09fl

Taxgenerated at
all tax
rate s

( fbi I .. .)

(5)

16,500

16,500

Returas with any tax a t

Number of
ret-

Taxable
estate at
tax rate

(6)

1

(D.11 ...)

(7 )

85,000

5,000
5,000

10,000
10,000
10,000
10,000
10,000
25,000

tax rat e

T x
generate d

at tax rat e

(D.11ars)

(a)

16, 500

150
350

1,100
1,400
1,800
2,200
2,500
7,000
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6 differs slightly from tax before credits in other tables,
where the amount was derived by statistical processing
of unaudited returns .

Total taxable estate for returns filed in 1963 was
$7,070,827,000 . The amount taxable at 3 percent was
$264,058,000 or about 4 percent of the total . The tax
generated at the 3 percent rate was $7,922,000 or 0.4
percent of the total tax before credits . In contrast
there were nine estates which had some tax base taxe~
at the highest rate, 77 percent. The tax generated at
the 77 percent rate for these estates was $61,472,000
or 2 .9 percent of the total tax .

Tax Credit s

Tax credits were allowed for four taxes paid on
property in the decedent's estate. Relief was given
from the too-proximate application of the same Fed-
eral estate tax--the credit for tax on prior transfers ;
from application of the gift tax which supports the
estate tax--the credit for Federal gift taxes ; and from
other governments' death taxes--the credit for State
death taxes and the credit for foreign death taxes .
Total credits of $246,706,000 on taxable returns re-
duced tax liability by 12 percent .

State death taxe s

A feature of this credit is that it is a method of
allocating death taxes between the Federal Government
and the State or States taxing the estate .

One of the limits on the amount of the credit was
determined by applying graduated rates to the amount
of taxable estate (table B on page 40 of Form 706) .
The other was the amount of State tax actually levied
and paid on property subject to the Federal estate tax
in the decedent's estate . Various States' laws provide that,
if the State death tax should be less than the Federal
credit allowance, an additional State tax should be levied
to pick up the difference .

Federal estate tax liability was* reduced $ 207,619, 000
by the credit for State death taxes . This credit, by far
the largest, was reported on 51 percent of the taxable
returns.

Not only are aggregates of this tax credit shown in
several tables in this report, but in addition, table 8
gives the amount reported on returns by State . This
may not have been the State, or the only State, for payment
of whose tax the Federal credit was given .

dent or to his estate . The credit related specifically
to property which had been subject to a Federal estate
tax following the death of a transferor who died within
ten years before or two years after the decedent . This
credit (allowed to the estate of the transferee, not of
the transferor) was limited by the amount of tax at-
tributable to the property transferred in either estate .
Upon the theory that the estate of the transferee should
be able, after passage of time, to recover some of the
loss due to imposition of the estate tax, the credit was
further limited by a sliding scale of percentages . De-
pending on the 'number of years between deaths of trans-
feror and decedent these percentages ranged from 100
percent for the shortest time to 20 percent for the long-
est period. The credit for prior transfers of $27,533,000
was the second largest tax credit .

Foreign death taxe s

If one or more foreign countries imposed death
taxes on property includible in gross estate, such taxes,
or a fraction determined by limitations that need not
be described here

,
could be applied as a credit against

the Federal estate tax . Optionally, the credit could
be computed under the statute or under tax treaties or
conventions where these existed. Property in a foreign
country, to which the credit might be applicable, was
(1) personal property and (2) real estate, if the decedent
died after October 16, 1962, and had acquired such real
estate on or after February 1, 1962 . This credit totaled
$5,156,000 .

Estate Tax After Credit s

The Federal tax liability reported by the executors
was $1,840,972,000 . Prior to distribution to benefici-
aries the value of the property in the estate is reduced
by t~e death . taxes imposed by Federal, State, and
foreign governments, and the executor usually is

1 *
iable

for the payment of such taxes . For the 55,207 taxable
returns for citizen and resident decedents the effective
tax rate, based on economic estate (gross estate less
indebtedness), was 13 percent. For the 31 largest
estates,with an economic estate of $10,000,000 or more,
the effective tax rate was 27 percent .

Statistics of Income Supplement- Estate Tax Wealt h

Federal gift taxe s

This credit was allowed for Federal gift taxes
paid

'
on transfers made during the decedent's life if

the transferred property was includible in gross estate .
Property transferred by gift is included in gross estate
(in "other property" in this report) if it was given
within three years prior to death, in contemplation of
death, or with certain powers or interests reserved .
This credit totaled $6,408,000 .

Prior transfers

This credit lessens the burden of Federal estate
taxation on property recently transferred to a dece-

A supplement to this volume entitled Estate Tax
Wealth is planned for publication in 1966 . The supple-
ment will provide a financial profile of the wealthiest
strata of the U.S. population in 1962 . .

A statistital technique known as the estate multi-
plier makes it possible to estimate from estate tax
returns the number and financial holdings of living
persons with assets of $60,000 or more . The supple-
ment will provide economists and businessmen with
fresh information about the form of savings and fi-
nancial investments of the wealthy . By comparing
data to be presented in the supplement for 1962 with
that of studies for other years, it will be possible to
make judgments about changes in asset preferences
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of the wealthy and about changes in the distribution of
wealth . 1

SOURCE OF DATA

Statistics for estates in this report and for wealth
in the forthcoming supplement -Estate Tax Wealth-were
prepared from all acceptable estate tax returns, without
sampling . The returns, Forms 706 and 706NA, filed
during 1963 were used, except tentative returns, amended
returns not attached to the original, and returns with
gross estate value (at date of death) less than the appli-
cable exemption . Most of the returns were timely filed
(within 15 months after date of decedent's death) . All
returns were checked for arithmetic errors and edited
for statistical use but had not yet been subjected to
audit . Mechanical transcribing was verified by means
of repeat card punching and, prior to tabulating, nu-
merous tests for consistency were applied to assure
proper balance and relationship between return items
and statistical classifications .

Under current law, Form 706 was used for the
estates of citizen or resident decedents, including cer-
tain citizens who resided in United States possessions,
if the gross estate exceeded $60,000 . Form 706 or 706NA
was used for nonresident alien decedents, if the value
of the gross estate located in the United States exceeded
$2,000 . A summary of estate tax law since 1934 is
presented on page 82 .

Alternate value

For property held at least one year, the value one
year after date of death ; for property disposed of in
less than one year, the value as of the date of disposi-
tion. The alternate method of valuation, if selected,
had to be applied to all items in the estate.

Annuities

The includible value of the decedent's annuity
payable to his survivors .

Attorneys' fees

Fees, allowable under local law, paid or expected to
be paid to attorneys for services in administering the
estate. (See "Administrative expenses ." )

Bond s

Federal, State, municipal, and other bonds and
notes . Government bonds whose interest is exempt
from income tax are included. Any interest accrued on
bonds at time of death was reported with the value of
the bond .

Cash

Currency on hand or in safety deposit boxes, checks,
bank deposits and notes, building and loan or savings
and loan accounts, and postal savings accounts .

EXPLANATION OF TERMS

Administrative expense s

Executors' commissions, attorneys' fees, and other
expenses of administering the estate . These three major
types of administrative expenses are presented sepa-
rately .

Administrative expenses deducted on estate tax re-
turns do not represent all of such expenses incurred-,
they may be deducted, wholly or in part, against an
estate's income (on Form 1041, U .S . Fiduciary Income
Tax Return) .

Allowable deduction s

The amounts subtracted (with the exemption) from
gross estate to compute taxable estate ; subject to limi-
tations, the debts and obligations of the decedent, funeral
and administrative expenses, net losses during admini-
stration, and bequests to charity and to a surviving spouse .

'Two published studies provide data for 1944 and
1953, comparable to the data to be presented in the
supplement for 1962 . See Horst Mendershausen, "The
Pattern of Estate Tax Wealth" in Raymond W . Goldsmith,
Dorothy S . Brady and Horst Mendershausen, A Study
of Savi7Ws in the United States, Vol . III, Princeton
University Press, Princeton, New Jersey 1956 ; and
Robert J . Lampman, The Share of Top Wealth-holders
in National Wealth, for the National Bureau of Economic
Research, Princeton University Press, Princeton, New
Jersey 1962 .

Charitable bequests

The deduction for bequests to or for the use of
(1) the United States, any State, Territory, or sub-
division thereof, for public purposes, (2) religious
organizations, and (3) either publicly or privately owned
institutions operated for charitable, scientific literary,
or educational purposes. Also included were transfers
to fraternal societies, orders, lodges, or veterans'
organizations if no substantial part of their activities
were propaganda or lobbying, or if no part of their net
earnings benefited any private member or individual .
If at date of death there was a pledge to the dece-
dent's church, or a charity, the unpaid portion was allowed
as a debt against the estate, not as a charitable bequest .

Citizens and resident alien s

Citizens and aliens who, at time of death, were
domiciled in the United States and citizens who were
domiciled abroad . Included decedents who were do-
miciled in -United States possessions if their U .S .
citizenship had been acquired independently of their
connection with the pos'session . .

Community propert y

Property owned by the marital community con-
sisting of husband and wife, under laws of the eight
States of Arizona, California, Idaho, Louisiana, Nevada,
New Mexico, Texas, and Washington . Whatever is
acquired by the efforts of either husband or wife during
marriage belongs to the marital community, not to the
husband or wife separately . Property acquired either
before marriage, or after marriage by gift or inheri-
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tance, usually remains the separate property of the spouse
who acquired it . The community ends upon the death
of either spouse or upon divorce . For Federal estate
tax purposes, only one - half of the community property, at
date of death, was included in the gross estate of the dece -
dent . Community property is not shown separately in
this report as it is included in the eight types of prop-
erty comprising gross estate .

Corporate stock

Common, preferred, and debenture stock of domes-
tic and foreign corporations, and memberships in a
stock exchange . Dividends accrued at date of death

- were reported with the value of the stock .

Date-of -death valu e

Property in gross estate valued at date of death
of the decedent . (See "Alternate value ." )

Debts and mortgage s

Debts, at time of death, against the estate . In-
cluded were pledges to charitable institutions (but not
bequests) and certain taxes, such as an unpaid gift
tax, or excise taxes incurred in a sale of property
which was necessary to effect distribution of the estate .
Policy loans on insurance policies are not included .
(See "Insurance." )

Disallowed deduction s

in general, the excess of unpaid debts over the
value of property subject to claims .

Economic estate

Gross estate reduced by all debts and mortgages .

Estate tax after credit s

The estate tax before credits reduced by the credits
for State death taxes, Federal gift taxes, Foreign death
taxes, and taxes on prior transfers .

Estate tax before credit s

The tax computed by applying the graduated estate
tax rates to taxable estate .

Executors' commissions

Charges, allowable under local law, paid or ex-
pected to be paid to executors or administrators .
(See "Administrative expenses ." )

Exemptio n

For estates of citizens and resident aliens who
died after October 22, 1942, the first $60,000 of gross
estate was exempt from the tax . In general, estates
of nonresident aliens were eligible for a $2,000 ex-
emption for property situated in the United States,
unless a greater amount is allowed pursuant to pro-
visions of a treaty .
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Federal gift tax credit

A tax credit for Federal gift taxes paid on trans-
fers made during the decedent's life (see "Other prop-
erty"), which were included in gross estate . In general,
this credit was the lesser of (1) the gift tax paid on
the included gift or (2) the estate tax attributable to the
inclusion of the gift .

Foreign death tax credit

A tax credit for death taxes paid to one or more
foreign countries on property having situs there which
was includible in gross estate . Property in a foreign
country could be (1) personal property ; and (2) real
estate if the decedent died after October 16, 1962, and
had acquired such real estate on or after February 1,
1962 . Where tax treaties or conventions existed, the
credit was computed thereunder or Linder the statute .

Funeralexpense s

Costs of the decedent's funeral, which were allow-
able under local law . These were deductible only on the
estate tax return, not on the final income tax return
for the decedent (Form 1040) or against the income of
his estate (on Form 1041, U .S . Fiduciary Income Tax
Return . )

Gross estat e

Property to the extent of decedent's interest there-
in at date of death, not reduced by mortgages, debts,
'except policy loans against insurance~ and ndministra-
tive expenses. For citizen and resident decedents, it
included real estate situated in the United States (see
"Real estate"), tangible and intangible personal property,
certain lifetime gifts, generally joint estates with right
of survivorship and tenancies by the entirety, property
over which decedent had a general power of appointment,
dower and courtesy of surviving spouse, the net value
of certain life insurance, and decedent's interest in
-annuities receivable by a surviving beneficiary. Com-
munity property was included to the extent of the
decedent's interest in such property .

For nonresident alien decedents, gross estate con-
sisted only of property situated in the United States .
Stock of corporations organized in or under the laws
of the U .S . constituted property within the U .S ., but
proceeds of insurance on the life of a nonresident alien
were not considered to be situated in the U.S .

Jointly owned propert y

Any property in which the decedent, at date of
death, held a joint interest with survivorship rights .
The interest could be held by decedent with his spouse
as a joint tenalit or as a tenant by the entirety or with
other persons as a joint tenant . Included was the en-
tire value of property deemed to have been originally
purchased by the decedent only, or when such was not
the case, a portion of the entire value based on the
ratio of the decedent's contribution to the purchase
price . For property acquired jointly by gift or in-
heritance, the decedent's interest was included.
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Excluded were community property held by decedent Other deductions
and his spouse, and the decedent's interest in a partner-
ship . Jointly owned property was first allocated to the
eight types of property in gross estate and then also
shown as an information item.

Life Insuranc e

. The face value of insurance to the extent of the
decedent's incidents (if ownership less policy loans
and the accumulated interest thereon, or the net value
of insurance payable to the estate regardless of owner-
ship . Included death benefits paid by fraternal beneficial
societies operating under the lodge system . Insurance
did not include the value of postmortem dividends and
dividends accumulated at interest ; these were included
in "Other property" .

Marital deduction

For estates of married decedents, a deduction
which provides similar tax treatment for estates of
decedents in noncommunity property States with those
in community property States . The allowable deduction
in the computation of taxable estate was limited to the
smaller of 1) the value of the property being transferred
to the surviving spouse and 2) one-half of the value of
the decedent's gross estate (excluding community prop-
erty) less allowable deductions for indebtedness, ex-
penses, losses, and taxes . Estates of nonresident aliens
were not allowed a marital deduction unless specifically
provided in a death tax convention .

Net losses during administratio n

Deductible casualty and theft losses (not compensated
for by insurance or otherwise) which occurred during
settlement of the estate . Depreciation in the value of
securities or other property did not constitute a de-
ductible loss .

Nonresident aliens

Persons who, at time of death, were neither domi-
ciled in, nor citizens of, the United States, or who had
acquired United States citizenship solely by reason of
their connection with United States possessions .

Notes and mortgages

Assets in the form of promissory notes, loans,
mortgages, trust deeds, and contracts to sell land .
Accrued interest on these obligations to date of death
was included .

Other administrative expense s

Expenses, allowable under local law, other than
attorneys' fees and executors' commissions ; costs ac-
tually incurred in preserving and distributing the estate .
Examples are court costs, and fees to accountants and
appraisers . (See "Administrative expenses .")

Deductions for property previously taxed and for
support of dependents ; applicable only to the estates of
decedents who died before August 17, 1954 .

Other propert y

(1) Transfers during decedent's life made within
three years prior to death in contemplation of death
or made with certain powers or interests reserved ;
(2) all property included in gross estate not elsewhere
reported or not identifiable as real estate, bonds, cor-
porate stock, cash, notes and mortgages, life insurance
and annuities ; and (3) household goods, personal effects,
the net value of an unincorporated business, decedent's
interest in a partnership, royalties, patent and mineral
rights, and debts due the decedent .

Powers of appointment

Property over which the decedent held a general
power of appointment . The decedent did not have title
to such property, but someone else had granted him
certain powers over the property by which he could
designate who should enjoy it . A power of appointment
includible in the estate must be "general" in nature,
i .e., it must be exercisable in favor of himself, his
creditors, his estate, or the creditors of his estate .
If the decedent had held a general power at death,
or under certain conditions -had exercised, or released,
such power prior to death, the value of the property
was includible in gross estate . For example, if prop-
erty had been transferred in trust for the life of a man,
with a power in the man to consume the entire principal
of the trust, he had a general power of appointment,
and upon his death the property would be includible in
his gross estate . The value of the property with general
powers of appointment was first allocated to the eight
types of property in gross estate and then also shown
as an information item . (A power of appointment need
not be "general" ; it may confer upon the holder the
right to vest the enjoyment, use, or ownership of prop-
erty only in persons other than himself, his creditors,
his estate, or creditors of his estate . In this case,
the value of the power of appointment is not includible
in the holder's gross estate . )

Prior transfer credit

A tax credit for Federal estate tax which had actually
been paid previously on property received by the decedent
or his estate from a transferor who died within ten years
before, or two years after, the decedent . The credit was
firse limited to the lesser of the amount of the Federal
estate tax attributable to the transferred property (1)
in the transferor's estate or (2) in the decedent's
(transferee's) estate . It was then further limited by the
following scale of percentages :
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Percent of
tax paid ,

Date of death of allowed as
decedent (transferee) a credit

Within two years befor e
or after-.death of transferor . . . . .. 100

Over two years and under
four years after death of
tsferor . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 80tr ,
jp I

Over four years and under
six years after death o f
transferor . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 60

heritance from a donor or prior decedent who had
acquired the property before February 1, 1962, such
foreign real estate was not included . Accrued rent at
date of death was reported with the value of the property .

State death tax credit

A tax credit for inheritance, legacy, succession,
or estate taxes actually paid to any State, Territory, or
the District of Columbia on property included in gross
estate, within the limits shown in Form 706, Table B,
page 40 .

Taxable and nontaxable return s

Over six years and under
eight years after death of
transferor. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40

Over eight years and under
ten years after death o f
transferor . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20

Over ten years after death o f
transferor . . . . . . . . . . . . . . . . . . . . . . . . . . . No credit

Real estat e

The full value (not the equity) of real property
owned or contracted to purchase, situated principally
in the United States . The only foreign real estate
included relates to returns filed in 1963 (under the
provisions of section 18 of the Revenue Act of 1962 )

in4~~ -ofor decedents who died after October 16, L7U4 and wh
had acquired foreign real estate on or after February 1,
1962 . However, if the foreign real estate had been
acquired on or after February 1, 1962, by gift or in-

In this volume, taxable returns are those for which
a tax liability existed after subtracting allowable de-
ductions and the exemption from gross estate .

'
No tax

was due, after credits, for some returns classified
as taxable .

Taxable estat e

The tax base to which the graduated Federal estate
tax rates were applied in computing estate tax before
credits. Taxable estate was the gross estate reduced by
both allowable deductions and the exemption .

Total deduction s

The sum of reported deductions. See "Allowable
deductions" and "Disallowed deductions ."

Transfers during decedent's life

See "Other property ."



Table 1 . -GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXE PTION, TAXABLE ESTATE, AND TAX, BY SIZE OF GROSS ESTATE~M

[Citizens and resident aliens]

Type of property

N b f
Gross Real estate Bonds Corporate stock Cash Notes and mortgages Life insuranc e

Size of gross estate
um er o
returns

estate -
Amount N b r of

Amount
Number of

Amount Number of Amount Number of Amount Number of Amoun t

(7h .. ... d
Number of
returns (Th-. ..d

um e

returns (Th- .d returns (Th-. ..d returns (Th-d returns (Th .. ...d returns (Th-. .. d

d.11 .. . d.11. .. d.11-0 d.11.,.) -
d.11ars) _ d.11.. .

M (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12 )

Grand total . . . . . . . . . . . . . . . . . . . 78,393 17,007,239 62,498 3,395,988 44,001 1,473,527 63,342 7,712,483 76,301 1,838,269, 25,5" 629,157 45,249 928,94 7

Taxable returns, total . . . . . . . . . . . . . . 55,207 14,713,504 43,269 2,671,161 33,001 1,340,314 46,451 7,136,638 54,134 1,502,115 19,335 530,668 29,992 679,37 8

$60,000 under $70,000 . . . . . . . . . . . . . 2,553 170,883 1,863 51,387 1,334 13,616 1,793 46,296 2,465 38,409 670 7,83 3
87 317

1,05 6
2 009

6,08 5
68 31 2

000 under $80,000 . . . . . . . . . . . . .$70 4,703 352,394 3,505 107,967 2,402 23,604 3,384 98,026 4,584 76,011 1,299 , , ,
5 8,

000 . . . . . . . . . . . . .$90 000 under $90 4,072 345,692 3,127 109,388 2,130 23,331 3,001 97,791 3,979 66,569 1,249 17,920 1,825 13, 6
,,

$90,000 under $100,000 . . . . . . . . . . . . 3,454 327,661 2,638 100,789 1,800 21,568 2,636 97,823 3,370 62,797 1,053 15,727 1,519 12,59 0

000 under $120 000 . . . . . . . . . . .$100 5,480 599,539 4,246 182,166 2,940 38,011 4,285 189,506 5,347 103,156 1,854 30,878 2,448 24,37 8
,,

$120,000 under $150,000 . . . . . . . . . . . 7,935 1,069,720 6,340 291,038 4,581 69,615 6,646 359,152 7,758 166,662 2,68 1
1 0

50,270
71 879

4,564
22 75

71,144
65 811 8

$150,000 under $200,000 . . . . . . . . . . . 6,704 1,503,512 6,994 375,378 5,072 92,178 7,602 546,526 8,525 202,462 3, 7 , , ,

$200 000 under $300 000 . . . . . . . . . . . 7,941 1,924,173 6,370 428,711 4,986 123,358 7,220 803,113 7,811 219,301 3,086 86,032 4,991 136,77 6
,

$300 :000 under $500,000 . . . . . . . . . . . 5,483 2,091,456 4,357 390,174 3,844 154,926 5,137 1,003,459 5,419 205,204 2,240 83,547 3,423 119,86 3

000 under $1 000 000 . . . . . .$500 3,157 2,154,005 2,460 306,238 2,458 200,468 3,053 1,185,627 3,136 170,481 1,308 64,878 1,922 89,85 8
,

$1 000 000 under $2,660,666~ . . . . . . 1,115 1,527,582 872 163,321 925 177,874 1,092 936,693 1,110 90,197 44 8
134

35,34 9
67912

65 8

172

41,10 8
14 21 0

$2 :000 :000 under $3,000,000 . . . . . . . 287 690,457 231 59',761 248 92,200 280 444,645 287 32,767 , ,

000 000 . . . . . . .$3 000 000 under $5 190 714,192 152 50,347 162 102,825 189 465,054 190 29,882 81 13,099 108 9,02 8
,, , ,

$5,000,000 under $10,OOC,000 . . . . . . 101 665,754 88 37,431 99 102,496 101 452,120 .101 22,609 49 12,515 51 5,84 5

000 under $20,000,000 . . . . .$10 000 24 334,640 21 8,582 22 68,711 24 230,645 24 7,014 11 9,204 13 1,262
, ,

$20,000,000 or more . . . . . . . . . . . . . . . 8 241,845 5 8,483 8 35,514 8 180,161 1 8 8,394 2 1 984 6 2,232

Nontaxable returns, total . . . . . . . . . . . 23~186 2,293,735 19,229 724,827 11,000 133,213 16,891 575,845 22,167 336,154 6,209 98,490 15,257 249,569

000 . . . . . . . . . . . . .60 000 under $70 5,710 368,797 4,"9 125,930 2,663 21,954 3,815 79,983 5,476 75,311 1,402 15,963 3,003 26,669
, ,

70 000 under $80 000 . . . . . . . . . . . . . 3,915 292,983 3,268 104,260 1,747 15,400 2,680 55,712 3,731 49,831 946 11,965 2,585 33,382
,
000 . . . . . . . . . . . . .$80 :000 under $90 3,211 272,672 2,739 92,514 1,537 14,669 2,338 56,906 3,055 43,784 824 11,121 2,254 33,348

,
$90,000 under $100,000 . . . . . . . . . . . . 2,785 264,252 2,390 87,696 1,340 14,308 2,068 56,847 2,662 38,206 769 12,033 2,016 34,768

$100,000 under $120,000 . . . . . . . . . . . 4,415 483,391 3,737 150,337 2,244 26,482 3,472 117,926 4,2" 68,338 1,276
4

20,805
11 606

3,248
1 542

62,483
35438

$120,000 under $150,000 . . . . . . . . . . . 2,032 262,740 1,767 88,522 895 10,421 1,576 59,527 1,924 29,277 62 , , ,

0
$150,000 under $200,000 . . . . . . . . . . . 583 99,082 479 32,360 241 4,527 471 26,937 555 9,963 179

90
3,729
1 695

378
147

12,4 5
4 927

$200,000 under $300,000 . . . . . . . . . . . 277 65,116 220 17,129 141 4,721 233 23,532 265 7,01 0
5 374 41

,
2 588 45

,
1 593

$300,000 under $500,000 . . . . . . . . . . . 139 53,066 102 9,360 93 5,449 123 24,788 136 , , ,

500 000 under $1 000 000 . . . . . . . . 75 51,345 51 7,186 60 6,407 72 27,296 75 4,499 23 1,409
49

26
7

773
490

,666,ooo under $2,660,000 . . . . . . .V 36 50,172 19 3,101 34 7,904 35 30,979 36 3,25 5
91

9
3

7
503 3 275

$2,000,000 under $3,000,000 . . . . . . . 5 12,612 5 5,576 2 903 5 3,825
4 0

5
2

6
33 2 4 048 2 38

$3 OQO 000 under $5,000,000 . . . . . . . 2 9,549 2 742 2 35 2 ,6 3
581 1

,

51 1 1 8
$5 :000 :000 under $10,000,000 . . . . . . 1 7,958 1 112 1 33 1 6,984 1

$10,000,000 or more . . . . . . . . . . . . . . . - - - - - - - - - - -



Table I .-GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAKABLE ESTATE, AND TAX, BY SIZE OF GROSS ESTATE -Continued

[Citizens and resident aliens ]

Type of property-Continued Deductions

Annuities Other property Total F=eral expenses Administrati~e expense s

Size of ross estate
Total Executors 1 conmdssions Attorneys' fees Other expenses

g
Number of

Amount
Number of

Amount
Number of

Amount
N=ber of

Amount
Number of Amount Number of

Amount
Number of

Amount
Number of

Amount

returns
(7h-. ..d returns (Th... . . d returns (Th---d returns (Th-.-d returns (rh. ..- d. returns (Th- .. .d returns (Th-. ..d returns (rh.... .d

d.11... ) d.11 . .. ) d.11 .. . )
I

d.11 . . .) d.11 . . . ) _ d.11 . . . ) d. II-) d.11 .. .

(15) (16) (17) (18) (19) (20) (a) (22) (23) (24) (25) (26) (27) (28) (29) (30 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . 8,219 81,339 68,264 947,528 78,373 5,638,241 '76,440 122,852 73,139 606,847 32,366 211,190 64,697 304,167 69,188 91,490

Taxable returns, total . . . . . . . . . . . . . . . . . . 5,676 62,529 48,560 790,700 55,187 4,333,416 54,377 90,192 53,124 541,785 26,362 195,162 47,405 266,046 51,053 80,578

$60,000 under $70,GOO . . . . . . . . . . . . . . . . . 209 785 1,982 6,472 2,545 9,814 2,498 3,008 2,360 4,790 761 1,057 1,986 3,042 2,226 69 2

$70,000 under $80,000 . . . . . . . . . . . . . . . . . 382 1,617 3,760 14,613 4,702 27,735 4,630 5,900 4,495 13,496 1,953 3,591 4,007 7,943 4,270 1,962

$80,000 under $90,000 . . . . . . . . . . . . . . . . . 397 2,035 3,326 15,000 4,069 31,501 4,005 5,322 3,917 13,589 1,761 3,720 3,510 7,885 3,728 1,98 5

$90,000 under $100,000 . . . . . . . . . . . . . . . . 298 1,563 2,884 14,784 3,450 33,497 3,392 4,613 3,334, 13,010 1,575 3,581 2,989 7,545 3,162 1,884

100,000 under $120,000 . . . . . . . . . . . . . . . 468 2,579 4,665 28,864 5,479 72,337 5,391 7,502 5,328 25,085 2,683 7,422 4,827 14,075 5,119 3,58 8

120 000 under $150,000 . . . . . . . . . . . . . . . 800 5,477 6,962 56,362 7,934 279,702 7,810 11,753 7,646 37,495 3,345 10,703 6,869 21,589 7,310 5,20 4

$150 :000 under $200,000 . . . . . . . . . . . . . . . 957 9,842 7,793 86,589 8,703 458,219 8,584 13,788 8,423 53,868 3,938 16,339 7,578 29,972 8,11.4 7,55 7

$200 GOO under $300,000 . . . . . . . . . . . . . . . 875 9,729 7,330 117,153 7,940 605,880 7,831 13,946 7,711 71,037 4,054 23,314 6,924 37,955 7,452 9,76 7

$300 :000 under $500,000 . . . . . . . . . . . . . . . 642 9,234 5,140 125,046 5,483 660,159 5,417 10,620 5,285 81,106 3,187 29,183 4,750 40,605 5,153 11,319

$500 000 under $1 000 000 . . . . . . . . . . . . . 413 8,820 3,035 127,634 3,157 672,668 3,119 7,332 3,015 81,040 1,975 32,276 2,606 37,297 2,943 11,46 8

$1 ' 060,000 under $2,660,000 . . . . . . . . . . . 140 4,719 1,084 78,321 1,115 476,255 1,100 3,554 1,641 55,184 713 23,821 874 23,164 1,02.9 8,19 9

$2 000 000 under $3 000,000 . . . . . . . . . . .
' ' '

43 2,166 280 32,029 287 217,820 282 1,025 264 24,332 199 11,268 217 9,550 259 3,51 4

$3 000 000 under $5 000,000 . . . . . . . . . . . 27 1,570 187 42,387 190 260,235 188 926 180 25,266 132 11,149 158 10,172 174 3,94 6

$5~000 :000 .~d .l $16,000,000 . . . . . . . . . . 17 1,839 100 30,698 101 250,741 98 563 93 23,597 65 10,059 80 9,037 92 4,500

t

0,000,000 under $20,000,000 . . . . . . . . . 5 363 24 8,858 24 165,334 24 261 24 9,517 14 3,128 23 3,648 24 2,74 1

20,000,000 or more . . . . . . . . . . . . . . . . . . . 3 191
8 1

5,888 8 1 111,518 8 81 , 8 9,373 7 4,552 7 1 2,568 8 2,25 4

Nontaxable returns, total . . . . . . . . . . . . . . . 2,543 18,811 19,704 156,828 23,166 1,304,825 ;22,063 32,660 20,015 65,062 6,004 16,0128 17,292 38,121 18,135 10,912

$60,000 under $70,000 . . . . . . . . . . . . . . . . . 550 2,910 4,673 20,076 5,710 119,787 5,471 7,381 5,072 12,984 1,986 3,268 4,451 7,684 4,628 2,032

$70,000 under $80,000 . . . . . . . . . . . . . . . . . 431 2,825 3,263 19,608 3,915 145,406 3,678 5,223 3,315 7,532 846 1,451 2,839 4,736 2,966 1,345

$80,000 under $90,000 . . . . . . . . . . . . . . . . . 361 2,750 2,693 17,580 3,211 145,041 3,023 4,462 2,712 6,571 658 1,232 2,336 4,189 2,402 1,150

$90,OGO under $1OO,ODO . . . . . . . . . . . . . . . . 337 2,531 2,397 17,862 2,785 144,925 2,638 3,928 2,327 5,685 549 1,103 1,968 3,662 2,119 920

100,000 under $120,000 . . . . . . . . . . . . . . .
1

511 4,533 3,819 32,488 4,415 267,904 4,207 6,490 3,769 10,506 815 1,817 3,252 6,851 3,400 1,837

120,000 under ~150,000 . . . . . . . . . . . . . . . 236 2,304 1,828 22,728 2,032 162,373 1,974 3,243 1,829 7,486 552 1,627 1,568 4,496 1,685 1,362

$150,000 under W0,000 . . . . . . . . . . . . . . . 61 474 525 8,641 583 77,409 561 1,000 514 4,055 264 1,296 461 1,936 485 82 3

$200,000 under $300,000 . . . . . . . . . . . . . . . 34 2" 262 5,858 277 61,635 265 436 253 2,924 155 1,031 216 1,388 243 50 5

$300,000 under $500,000 . . . . . . . . . . . . . . . 13 182 130 3,732 139 50,337 136 250 121 2,420 90 994 ill 1,153 110 27 2

$500 000 under $1 000 000 . . . . . . . . . . . . . 5 44 73 3,731 75 50,237 72 124' 66 2,461 58 1,031 58 1,038 62 39 3

$1,060,000 ..del ~2,660,000 . . . . . . . . . . . 4 14 33 3,453 36 49,806 31 100 31 2,113 28 1,045 28 817 29 25 1

$2,000,000 under ~3,000,000 . . . . . . . . . . . - - 5 839 5 12,543 5 19 5 317 3 133 4 169 5 1 5

$3,000,000 under $5,000,000 . . . . . . . . . . . - - 2 52 2 9,464 2 4 1 8 - - - - 8

$5,000,000 under $10,000,000 . . . . . . . . . . - - 1 178 1 7,958 - - - - -

$10,000,000 or more . . . . . . . . . . . . . . . . . . . - - - - - -

0



Table 1 . -GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY SIZE OF GROSS ESTATE-ConLinued

(Citizens and resideA aliens ]

Deductions-Continued
E t t t

Debts and mortgages
Net losses during

Marital deduction Charitable bequests Other deductions
Disallowed deductions

Allowabl e
d d ti

Exemption
Taxabl e

t t

s a e ax
before

Size of gross estate
administration e uc ons es a e

credits

Number of Amount Number of Amount Number of Amount
Nunber of

Amount Number of Amount Number of Amount

returns (Tho-d returns (Th-. ..d returns (Th-d returns (Th-. ..d returns (Thou,md returns (Th .. .. nd (n- .. .d (Th- .. .d (Th .u-d (Th--d
d.11.,.) d.11.,.) d.1 W .) d.11. .. ) d.JW.) d.11 .. . d.11., .) d.11., .) d.11., .) d.11. ..

(31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46 )

Grand total . . . . . . . . . . . . . . . . . . . . . . . 67,964 878,140 352 1,406 36,665 3,152,894 11,881 8710,030 1 1 69 699 11,747 1 5,626,494 4,703,560 1 7,070,627 2,087,469

Taxable returns, total . . . . . . . . . . . . . . . . . . 49,823 654,632 257 1,047 18,874 2,429,552 8,971 616,208 - - 292 3,159 4,330,257 3,312,420 7,070,827 2,08?,469

$60,000 under $70,000. . . . . . . . . . . . . . . . . 2,087 1,714 7 5 60 114 194 162 - - 10 19 9,795 153,160 7,908 262

$70,000 tinder $80,000 . . . . . . . . . . . . . . . . . 4,039 6,490 11 4 171 893 516 952 - - 15 97 27,638 282,180 42,576 2,32 4

80 000 under $90,000 . . . . . . . . . . . . .

t

3 520 8 638 13 21 276 2 541 506 1 390 - - 25 32 31,469 244,320 69,903 5,461

90 :OOO under $100,000 . . . . . . . . . . . . 3 :038 9 :42? 12 22 333 4 :603 488 1 :821 - - 22 102 33,395 207,240 87,025 8,366

$100,000 under $120,000 . . . . . . . . . . . . . . . 4,924 19,163 33 39 772 16,734 775 3,794 - - 24 79 72,258 328,800 196,481 24,092
$120,000 under $150,000 . . . . . . . . . . . . . . . 6,910 31,789 29 157 3,411 190,604 980 7,905 - - 53 248 2?9,454 476,100 314,165 48,64 6

$150,000 under $200,000 . . . . . . . . . . . . . . . 7,892 60,180 38 292 4,449 316,448 1,206 13,643 - - 51 250 457,969 522,240 523,303 96,90 9

$200 000 under $300,000 . . . . . . . . . . . . . . . 7,390 93,024 48 115 4,138 398,669 1,401 29,090 - - 50 671 605,209 476,460 842,503 185,824

$300 :OG0 under $500,000 . . . . . . . . . . . . . . . 5,230 106,411 37 169 2,843 411,856 1,195 49,998 - - 30 769 659,390 328,980 1,103,086 283, " 1

$500 000 under $1 000 000 . . . . . . . . . . . . . 3,084 104,752 19 141 1,589 393,246 947 86,157 - - 10 185 672,483 189,420 1,292,102 374,074

$1,060,000 under ~2,060,000 . . . . . . . . . . . 1,100 76,006 7 35 529 244,163 444 97,315 - - 1 707 475,548 66,9DO 985,133 323,21 5

$2,000,000 under $3,000,000 . . . . . . . . . . . 28? 32,912 - - 128 108,000 135 51,551 - - 1 (1) 217,820 17,220 455,417 166,344

$3 000 000 under ~5,000,000 . . . . . . . . . . . 190 35,667 2 17 106 125,569 107 72,791 - - - - 260,235 11,400 442,557 182,17 9

$5 :000 :000 under W,000,000 . . . . . . . . . . 100 43,352 1 30 48 100,036 54 83,164 - - 250,741 6,060 408,953 198,535

$10,000,000 under $20,000,000 . . . . . . . . . 24 18,703 - - is 85,785 16 51,068 - - 165,334 1,440 167,866 97,543

$20,000,000 or more . . . . . . . . . . . . . . . . . . . 8 6,383 - - 3 , 30,292 7 65,388 - - 111,518 1 480 129,848 88,25 4

Nontaxeble returns, total . . . . . . . . . . . . . . . 18,141 223,508 95 362 17,791 723,343 2,910 259,821 1 69 407 8,588 1,296,237 1,391,14 0

$60,000 -der $70,000 . . . . . . . . . . . . . . . . . 4,443 16,840 21 64 2,701 73,674 716 8,944 - - 73 237 119,550 342,580
$70 000 under $80,000 . . . . . . . . . . . . . . . . . 2,921 19,192 14 21 3,238 104,231 406 9,208 83 300 145,106 234,90 0
$80 :000 under $90,000 . . . . . . . . . . . . . . . . . 2,419 19,043 9 7 2,850 105,835 294 9,123 - - 68 603 144,438 192,660
$90,000 under $100,000 . . . . . . . . . . . . . . . . 2,102 19,373 15 52 2,559 107,690 239 8,128 1 69 53 468 144,457 167,100

100,000 -der $120,000 . . . . . . . . . . . . . . . 3,350 30,287 19 81 4,130 205,288 339 15,253 - - 66 461 267,443 264,900

120,000 under $150,000 . . . . . . . . . . . . . . . 1,849 37,670 9 132 1,768 93,228 312 20,614 - - 33 599 161,774 121,920
Not app licabl e

$150,000 under $200,000 . . . . . . . . . . . . . . . 562 27,356 4 4 375 19,037 229 25,958 - - 11 443 76,966 34,980

$200 ' 000 under $300,000 . . . . . . . . . . . . . . . 265 23,719 2 118 6,410 158 28,145 - - 11 4,268 57,367 16,62 0

$300,000 under $500,000 . . . . . . . . . . . . . . . 128 10,147 1 30 2,392 110 35,127 - - 5 73 50,264 8,340

V

500 000 under $1 000 000 . . . . . . . . . . . . . 64 7,283 1 10 1,564 67 38,804 - - 3 633 49,604 4,500

066,000 under $2,060,000 . . . . . . . . . . . 31 3,558 - - 8 2,924 35 41,112 - - 1 503 49,303 2,160

$2 :000 000 under $3,000,000 . . . . . . . . . . . 5 4,440 - - 1 37 3 7,730 - - - - 12,543 300
$3 000 :000 under $5,000,000 . . . . . . . . . . . 2 4,601 - - 2 52 1 4,800 - - - 9,464 12 0
$5 :000 , 000 under $10,000,000 . . . . .

. . . .
- - - - 1 982 1 6,975 - - - 7,958 60

j$10,000,000 or more . . . . . . . . . . . . . . . . . . . - - - - - -

Footnote at end of table .



Table 1 . -GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY SIZE OF GROSb EblAih -Continued

[Citizens and resident aliens]

Tax credits Estate tax
Information items

Total State death taxes Federal gift taxes Prior transfers Foreign death taxes after Jointly o~ed property Powers of appointment

Size of gross estate
Number of

Amount be f
=

Number of
Amount Number of Amount Number of Amount

credits -

Number of Amount Numbe

r Of -07
returns (Th.... nd

t ~~t .
( d returns (7h-.-d returns (Th-d returns (Th- ...d (rh-.-d returns (Th-d

u
ret d

1 -d.11 .,,) d.11 .,.) d.1jars) d.11ars) d.1 isrs )

(47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61 )

Grand total . . . . . . . . . . . . . . . . . . . 26,761 246,718 27,978 207,620 558 6,408 3,054 27,533 627 5,156 1,840,972 43,932 21039,829 - 857 124,52 3

raxable returns , total . . . . . . . . . . . . . . 28,755 246,706 27,975 207,619 . 557 6,406 3,052 27,525 627 5,156 1,840,972 27,462 1,341,321 765 119,820

60,000 under ~70,000 . . . . . . . . . . . . . 29 5 1 (1 )

1

10 4
8

17
68

1
31

1

10
(1)

2
260

2 290
1,075

81 51
24,91 0
40 134

11.
40

500
1,012

70,000 under ~80,000 . . . . . . . . . . . . .
$80 000 under $90 000 . . . . . . . . . . . . .

102
117

42
114

9
9

( )
2

1 5

16 9 84 68 9 36
,

5,380
,
1,537

,

33,812 27 1,181
,

$90 :000 under $100,000 . . . . . . . . . . . . 125 160 8 4 26 50 82 102 9 5 8,236 1,422 33,889 36 1,162

M

100,000 under $120,000 . . . . . . . . . . . 2 321 506 2 179

,

125 40 60 201

355

302
723

25
25

19
44

23,59 0

46 946

2,29 6
45 84

59,635
017209

5 4
80

2,351
4 324

0,000 under $150,000 . . . . . . . . . . . 4 :369 1,720 4 1284
4 8

80 6
383

5 2
80

14 7
209 525 1 890 59 114

,
34 692

,
13 55

,
275,357 96

,
7,532

$150,000 under ~200,000 . . . . . . . . . . .
000 . . . . . . . . . . .$200 000 under W0

4,815
6,765

4,595
12,372

,6 0

6,721

2 ,
7,199 109 608 601

,

4,117 78 448
,

173,525
,
4,580 274,574 107 9,491

,,
$300,000 under $500,000 . . . . . . . . . . . 5,288 24,102 5,274 16,482 90 1,073 554 6,054 102 493 259,344 2,962 209,606 137 21,129

000 under $1 000 000 . . . . . . . . .500 3,110 39,661 3,099 30,758 63 876 358 7,285 120 743 334,415 1,533 117,140 103 Z4,389
,,

tl 000 000 under J2,000,000 . . . . . . . 1,110 41,961 1,107 36,312 36 988 139 3,810 89 852 281,253
6464

44 2
102

40,048
12 916

47
12

23,792

5 790
$2 :000 :000 unaer $3,000,000 . . . . . . . 282 24,698 282 22,250 7 964 30 1,216 39 269 1 3, , ,

000 . . . . . . .$3 000 000 under $5 000 190 28,126 190 26,512 7 242 25 848 29 523 154,053 62 5,169 9 6,955
, ,

$5 :000 :000 under $10,000,OGO . . . . . . 101 34,014 101 31,469 3 1,105 9 837 20 603 164,521 33 4,243 5 6,471

$10,000,000 under $20,000,000 . . . . . 23 17,238 23 16,251 3 63 4 242 9

3

682

326

80,305
70 863

9
1

604
267

-

1

-

7423
$20,000,000 or more . . . . . . . . . . . . . . . 8 17,391 8 17,066 - - - - 1 , , ,

Nontaxable returns , total . . . . . . . . . . . 6 12 3 2 1 2 2 8 -
-

r 16,470 698,508 92 4,70 3

$60 000 under $70,000 . . . . . . . . . . . . . 1 2 - - 1 2 - - -
-

3,139
9082

87,623
104 441

2 8
9

74 9
11 3

$70 :000 under $60,000 . . . . . . . . . . . . . I
-

,
4672

,
853102 6 43

$80,GOO under $90,000 . . . . . . . . . . . . .

$90,000 under $100,000 . . . . . . . . . . . .

-
-

,
2,261

,

102,818 8 31

$100 000 under $120 000 . . . . . . . . . . . 1 7 1 7 3,649 190,895 13 248
, ,

$120,000 under $150,000, . . . . . . . . . . 2 2 1 (1) 1 1 -
-

-
-

1,556
324

81,029
16 848

1 0
2

222
181,

$150,000 under $200,000 . . . . . . . . . . . 1 1 1 1 - - -
- - 103

,
2437 6 596

$200,000 under $300,000 . . . . . . . . . . . - - - - - - -
- - 38

,
2 386 3 72 3

$300,000 under $500,000 . . . . . . . . . . . - - - - - - - ,

500 000 under $1 000 000 . . . . . . . . .

060 000 d $2 060 00 0ti

- -
-

-
-

-
-

-
- -

-
-

-
-

-
-

-
-

1 3
8

69 3
550

3
4

152
1,639

, , un er , , . . . . . . . -
- - - 1 124 - -$

2 000,000 under $3,000,000 . . . . . . . - - - - - - -
2 40

$3 :000,000 under ~5,000,000 . . . . . . . - - - - - - - - - -
1 76 6

$5,000,000 under M,000,000 . . . . . . - - - - - - - - - -

$10,000,000 or more . . . . . . . . . . . . . . . - - - - - - - - - -

'Less than $500 .

0

9~



Table 2 . -GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY SIZE OF ECONOMIC ESTATE

f.Citizens and resident aliens]

Type of property
Economi c
estate

Gros s
estate Real estate Bonds Corporate s 'tock Cash Notes and mortgages Life insuranc e

Size of economic estate
Number of

returns Number of
Amount

Number of
Amount

N-ber of
Amount

Number of
Amoun

t d
Nu b f

AM ntl oU d
Nu.ber of

Amoun t
(Th-.. .d

(Tho-nd (7h* ... d
returns

(Thoo*~d
returns

*" d(Th
return.

:~d
returns m :;Zr

l h. . .
returns

d.11. ..
.. .... . do

d.1jars)
d. d. "

dbilars) d . . .. . doll .. . ) d.11 ., .)

(2) (3) (4) (5) (6 ) ( 7) (8) (9) (10) (12) (13) (14) (15 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 393 16,129,099 17,007,2 39 62,498 3,395,9B8 44,001 1,473,527 63,342 7,712,483 76,301 1,838,269 25,544 629,157 45,249 928,947

In debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 -10,417 17,603 52 7,053 17 607 40 2,120 55 934 14 1,014 49 2,380

$1 under $40,000 . . . . . . . . . . . . . . . . . . . . 289 8,173 29,322 250 14,162 52 502 155 4,882 256 942 85 1,129 185 3,789

$40,000 under $60,000 . . . . . . . . . . . . . . . 1,912 103,710 146,2 17 1,674 71,730 506 2,565 1,125 20,270 1,770 12,130 457 5,513 1,217 17,082

$60,000 under $80,000 . . . . . . . . . . . . . . . 17,830 1,245,210 1,318,8 19 13,977 448,257 8,559 77,079 12,434 302,546 17,189 250,662 4,669 60,120 9,416 98,523

$80,000 -der $100,000 . . . . . . . . . . . . . . 13,186 1,179,512, 1,242,121 10,611 397,324 6,733 74,379 9,997 321,936 12,775 210,585 3,954 59,422 7,448 100,747

100,000 under $150,000
- , - -- *

19 036 2,311,060 2,439,099 15,340 706,053 10,475 145,970 15,556 746,108 18,531 367,646 6,281 119,495 11,282 198,434

150,000 under $200,000 : . . . . . .: 8 :627 1,487,547 1,561,997 6,861 381,710 5,174 97,994 7,620 579,934 8,459 208,415 3,156 73,488 5,114 118,654

$200,000 under $300,000 . . . . . . . . . . . . . 7,571 1,832,696 1,926,085 6,029 415,392 4,696 126,526 6,957 821,060 7,457 220,202 2,962 87,062 4,681 130,762

$300,000 under $400,000 . . . . . . . . . . . . . 3,361 1,161,410 1,214,072 2,638 222,135 2,396 90,344 3,161 583,574 3,333 127,683 11321 49,052 2,024 67,79 1

$400,000 under $500,000 . . . . . . . . . . . . . 1,850, 823,622 860,28? 1,446 142,533 1,371 70,0?3 1,744 441,563 1,827 77,710 759 31,643 1,119 42,94 2

$500,000 under $600,000 . . . . . . . . . . . . . 1,099 599,194 627,150 840 88,447 851 50,359 1,060 345,040 1,095 54,154 423 19,127 661 28,216

$600,000 under $?00,000 . . . . . . . . . . . . . ?33 475,052 494,0 34 580 69,949 592 47,906 708 269,041 729 39,343 316 18,044 438 18,939

$700,000 under $800,000 . . . . . . . . . . . . . 544 407,"6 425,310 413 51,702 428 40,729 536 246,200 543 33,993 230 10,743 325 16,576

$800,000 under $900,000 . . . . . . . . . . . . . 358 304,487 315,2 20 268 39,064 '292 33,018 349 180,287 355 25,882 130 8,744 196 9,327

$900,000 under $1,000,000 . . . . . . . . . . . 267 252,855 26.4, 2 29 205 31,013 233 33,529 262 156,531 266 16,696 104 5,114 153 7,109

$1,000,000 -der $2,000,000 . . . . . . . . . 1,103 1,511,?66 1,579,4 15 65? 155,498 933 193,787 1,082 974,149 1,098 93,687 428 35,313 623 38,587

$2,000,000 under $3,000,000 . . . . . . . . . 265 640,433 668,780 212 59,666 227 85,749 259 439,335 265 31,287 119 10,487 158 12,496

$3,000,000 under ~4,000,000 . . . . . . . . . 112 360,443 394,995 85 25,605 101 62,670 112 254,484 112 18,718 52 6,424 57 4,934

000,000 under $5,000,000 . . . . . . . . .

'

71 315,336 339,130 63 23,698 59 40,970 70 226,781 71 13,079 31 8,497 41 4,537

r5 ,000,000 under $7 000,000 . . . . . . . . . 54 315,127 329,1 69 46 15,761 49 66,962 54 206,558 54 9,684 27 7,890 27 2,23 3
,

$7,000,000 under $10,000,000 . . . . . . . . 30 240,140 249,148 26 12,545 28 31,561 30 166,000 30 9,789 12 649 16 1,39 8

$10,000,000 -der $20,000,000 . . . . . . . 24 328,708 343,207 21 8,422 22 67,495 24 240,654 24 6,813 10 9,201 14 1,36 3

$20,000,000 or more . . . . . . . . . . . . . . . . . 7 215,569 1 221,832 4 8,272 7 32,752 7
1

163,427 7
1

8,238
1

2
1

984
1

5
1

2,13 1

Type of property-Continued Deduction s

Annuities other property Total Funeral expenses Administrative expenses

Size of economic estate Total Executors' commissions Attorneys' fees Other expense s

Number of
Amount N-ber of

Amount
Number of

Amount
Number of

t

Amount
Number of

Am
ountn d Number of

Amoun t
Th d Number of

Amoun t
Th d Nu

f

Amoun t
(Th . dreturns (Th-.. .d returns (nou. ..d re turns (7h-.-d re urns (Th.....d

t
( o....

eturns
( . ..

returns
( - .-

'bl orate
. .. ~

doll . . . d.11. .. d.11 .. . doll .. . ) re urns d.11 ., .) r d.11.,.) d.11... doll. ..

(16) (l?) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

Total. . . . . . . . . . . . . . . . . . . . . . . . . 8,219 61,339 68,264 947,526 78,3?3 5,638,241 76,440 122,852 73,139 606,847 32,366 211,190 64,697 304,167 69,188 91,49 0

In debt . . . . . . . . . . . . . . . 3 26 62 3,469 64 29,528 59 137 55 797 29 153 48 354 49 29 0

$1 under $40,000 . . . . . . 6 20 249 3,896 289 24,422 275 369 242 1,015 81 245 213 603 224 16 7

$40,000 under $60,000 . . . . . 147 785 1,679 16,141 1,912 69,435 1,834 2,436 1,629 4,190 493 839 1,372 2,566 1,494 78 4

$60,000 under $80,000 . . . . . . . . . . . . . . . 1,664 6,867 14,563 72;766 17,821 364,850 17,227 23,094 16,184 42,667 5,825 10,225 14,121 25,760 14,972 6,682

$$0,000 under $100,000 . . . . . . . . . . . . . . 1,380 8,984 11,022 68,743 13,179 373,836 12,751 16,048 22,041 40,196 4,512 10,047 10,603 23,805 11,205 6,34 5

$100 , 000 under $150,000 . . . . . . . . . . . . . 1,944 15,062 16,563 140,331 19,03" 804,242 18,583 28,188 17,872 81,113 7,239 21,843 15,936 47,192 16,893 12,077

$150,000 under $200,000 . . . . . . . . . . . . . 951 9,524 7,760 92,279 8,626 511,340 8,494 13,817 8,351 57,814 4,069 17,957 7,522 31,690 8,056 8,167

$200 000 "der $300,000 . . . . . . . . . . . . . 875 9,772 6,975 115,310 7,570 627,666 7,468 13,503 7,338 72,625 4,037 24,420 6,616 38,272 7,092 9,933

$300:000 under $400,000 . . . . . . . . . . . . . 390 5,116 3,142 68,377 3,361 390,880 3,318 6,416 3,247 47,302 1,937 16,914 2,901 23,717 3,168 6,671

$400, 000 under $500,000 . . . . . . . . . . . . . 227 4,269 1,748 49,554 1,650 273,788 1,831 3,699 1,772 34,248 1,140 12,924 1,595 16,687 1,733 4,637

$500,000 under $600, 000 . . . . . . . . . . . . . 1.47 2,639 1,039 39,169 1,099 206,967 1,088 2,386 1,042 24,311 694 9,524 915 11,540 1,014 3,24 7

$600,000 under $700,000 . . . . . . . . . . . . . ill 2,339 698 28,473 733 155,169 723 1,611 708 18,647 467 7,765 598 8,659 693 2,22 3

$700,000 under $800,000 . . . . . . . . . . . . . 77 2,197 528 23,171 544 135,353 536 1,246 516 16,208 345 6,245 439 7,285 504 2,67 8

$800,000 under $900,000 . . . . . . . . . . . . . 45 798 348 18,100 358 104,030 352 974 340 11,728 226 4,578 296 5,285 330 1,86 4

$900 000 -der $1 000 000 . . . . . . . . . . . 31 723 262 13,513 267 81,065 263 738 250 9,154 168 4,007 210 4,096 244 1,05 1

$1,066,000 under ~2,0~6,000 . . . . . . . . . 133 4,483 1,074 83,912 1,103 517,213 1,066 3,489 1,029 57,227 716 25,228 865 2j,446 1,005 8,55 4

$2,000,000 under $3,000,000 . . . . . . . . . 40 2,084 257 27,676 265 214,532 260 1,032 244 23,287 189 10,755 204 9,317 239 3,215

$3 000,000 under $4,000,000 . . . . . . . . . 17 967 110 21,193 112 127,822 112 508 105 1256 81 6,367 93 5,561 101 2,32 8

$4 :000,000 under $5,000,000 . . . . . . . . . 8 362 71 21,206 71 141,442 68 359 67 11,350 42 5,107 54 4,533 65 1,709

$5,000,000 under $?,030,000 . . . . . . . . . 9 1,653 54 18,428 54 111,910 53 315 49 12,319 37 5,486 45 4,434 2,399

$7,000,000 under $10,000,000 . . . . . . . . 6 117 29 7,089 30 103,311 28 145 27 7,844 19 3,036 22 3,323 27 1,48 5

$10,000,000 under $20,000,000 . . . . . . . 5 363 24 8,896 24 175,537 24 267 24 9,862 14 3,374 23 3,740 24 2,748

$20,000,000 or more . . . . . . . . . . . . . . . . . 3 191 ? 5,838 7 93,900 7 74 7 8,689 6 4,152 6 2,301 7 2,236

T



Table 2 . -GROSS ESTATE BY TYPE OF PROPERTY, DEDUCTIONS, EXEMPTION, TAXABLE ESTATE, AND TAX, BY SIZE OF ECONOMIC ESTATE -Continued

(Citizens and resident aliens ]

Deductions-Continued
Estate ta x

Debts and mortgages
Net losses during
administration

Marital deduction Charitable bequests Other deductions

Disallowe d ded

uctions
Allowable
deductions Exemption

Taxable
estate

befor e
credit

Size of economic estate
Amount Amount Amount Amount Amount Amount

Number of
(Th- ...d

Number of
(Th. ....d

Number of
(Th-...d

Number of
(Th- ,"d

Number of
-,,, d(Th

Number of
(Th_d (Th-.-d (Th-. ..d (rh... d (Th... .. d

returns returns
d.11. ..

returns
d.11 . ..

retur is
:

d.11ars
returns

d. .
. )

returns
d.11. .. d.11-) d.11. .. d.11... d.1 I...

(32) (33) (34) (35~) (36) (37) (38) (39) (40) (41) (42) (43) (")_ (45) (46) (47 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . 67,964 878,140

__

352 1,408 36,665 3,152,894 11, E381 876,030 1 69 699 11,747 1 5,626,494 4,703,560 1 7,070,827 2,087,46 9

In debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 28,020 2 24 14 547 2 3 - - 23 7,330 22,198
3 '
840 191 3 8

$1 under $40,000 . . . . . . . . . .
*

289 21,149 1 22 122 1,854 7 13 - - 24 888 23,534 17,340 10 1

$40,000 under $60,000 . . . . . : : . . . . . . 1,912 42,507 12 21 843 19,350 116 932 - - 36 402 69,033 114,720 18 1
$60,000 under $80,000. . . . . . . . . . . . . . . 14,439 73,610 59 120 6,827 205,354 1,898 20,006 - - 197 815 364,035 1,069,780 61,742 3,264

$80,000 -der $100,000 . . . . . . . . . . . . . . 10,743 62,607 53 88 6,012 232,383 1,517 20,445 1 69 143 597 373,239 791,160 172,425 15,713

$100,000 under $150,OGO . . . . . . . . . . . . . 16,207 128,019 78 351 9,764 518,523 2,392 48,048 - - 150 726 803,516 1,142,160 538,038 78,199

$150,000 under $200,000 . . . . . . . . . . . . . 7,794 74,451 44 301 4,374 324,406 1,426 40,551 - - 49 274 511,066 517,620 540,691 101,614

$200 DOO under $300,000 . . . . . . . . . . . . . 7,008 93,389 43 210 3,870 391,480 1,478 56,460 - - 39 343 627,323 454,260 849,506 190,199

$300 :000 -der $400,000 . . . . . . . . . . . . . 3,175 52,661 26 40 1,683 238,384 '787 46,077 - - 20 151 390,729 201,660 624,056 2-57,637

$400,000 under $500,000 . . . . . . . . . . . . . i,772 36,665 9 11 915 159,230 493 39,936 - - 7 37 273,751 111'GOO 477,195 128,551

$500,000 under $600,000 . . . . . . . . . . . . . 1,066 27,956 6 3 552 117,056 322 35,256 - - 1 (1) 206,967 65,940 355,175 98,950

$600,000 under $700,000 . . . . . . . . . . . . . ?13 18,981 5 76 356 91,525 234 24,330 - - 5 140 155,029 43,980 295,313 84,861

$700,000 under $800,000 . . . . . . . . . . . . . 530 17,864 3 4 266 77,102 188 22,928 - - 4 45 1-35,308 32,640 257,777 76,088

$800,000 under $900,000 . . . . . . . . . . . . . 350 10,733 - - 172 57,997 231 22,598 - - - - 104,030 21,480 190,013 57,202

$900,000 -der $1,000,000 . . . . . . . . . . . 258 11,374 3 57 115 39,893 111 19,849 - - - 81,065 16,020 167,232 51,569

$I , 000,000 under $2,000,000 . . . . . . . . . 1,083 67,649 6 50 506 247,676 480 141,123 - - - 517,213 66,160 997,259 329,563

$2,000,000 =der $3,000,000 . . . . . . . . . 265 28,346 - - 117 103,746 125 58,121 - - 1 (1) 214,532 15,900 438,426 163,59 1

'3,000,000 under $4,000,000 . . . . . . . . . 1.12 14,552 - - 56 60,953 57 37,553 - - - - 127,822 6,720 260,452 106,210

14
,
000 000 under $5,000,000 . . . . . . . . . 71 23,794 2 31 43 68,656 44 37,252 - - - - 141,442 4,260 193,450 83,681

$5 000 :000 under $7,000,000 . . . . . . . . . 53 14,042 - - 24 43,097 34 42,136 - - - - 111,910 3,240 214,019 102,395

$7 000,000 under $10,000,000 . . . . . . . . 29 9,008 - - 14 37,784 17 48,530 - - - - 103,311 1,800 144,097 74,166

$ 10

1000,000 under $20,000,000 . . . . . . . 24 14,499 - - 18 95,208 16 55,?Ol - - - - 175,537 1,440 166,230 96,640

,000,000 or more . . . . . . . . . . . . . . . . . 7 6,264 - - 2 20,691 6 58,183 - - - - 93,900 420 127,512 87,337

Tax credits Information its=

Total State death taxes Federal gift taxes Prior transfers Foreign death taxes
Estate tax

after Jointly owned property Power of appointment

Size of economic estate
Number of Amount Number of A~o-t Number of Amount' N-ber of Amount Number of Amount credits

Number of Amount Number of Amount

returns (7h. ..-d returns (Th . . .~d returns (Th- .-d returns (Th-. ..d returns (Th. ..-d (Th- . .nd returns (Th".-d returns (Thw ...d
d.11 . .. ) do) lars) d. I I.,.) d.11. .. ) d. I i-) d.11 . .. ) d.11 .,.) doll- )

(48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62 )

Total . . . . . . . . . . . . . . . . . . . . . . . . . 28,761 246,718 27,978 207,620 558 6,408 3,054 27,533 627 5,156 1 1,840,972 43,932 2,039,829 857 124,52 3

In debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 1 2 1 - - - - - - 37 33 1,734 - -

$1 under $40,000 . . . . . . . . . . . . . . . . . . . . - - - - 1 147 5 ' 763 1 2 5
$40 000 under $60,GOO . . . .

,

- - - - - - - - - - 1 959 28,072 8 26 1

$60 1000 under $80,000 . . . . 153 86 14 3 29 14 98 49 12 20 3,220 9,512 284,179 92 2,58 5

$80,000 under $100,000 . . . . . . . . . . . . . . 263 289 15 5 46 63 182 178 22 43 1-5,474 7,599 277,693 73 2,304

$100,000 under $150,000 . . . . . . . . . . . . . 7,268 2,529 7,048 1,067 99 253 587 1,143 56 67 75,704 11,539 540,277 157 7,264

$150,000 under $200,000 . . . . . . . . . . . . . 4,747 4,971 4,622 2,571 82 269 524 2,019 57 112 96,677 5,068 275,100 95 7,609

WO,000 -der $300,000. . . . . . . . . . . . . 6,812 12,936 6,785 7,579 101 624 587 4,247 80 487 177,324 4,301 265,455 113 10,35 7

3GO,000 under $400,000 .
-* ,

3,224 12,992 3,2 15 8,600 50 550 344 3,582 51 261 144,645 1,791 125,150 93 12,69 8

1400,DGO under $500,000, : : : : : : : 1,770 1.1,516 1,766 8,410 37 416 191 2,504 47 186 117,035 948 68,163 45 9,464

$500,000 under $600,000 . . 1,058 9,857 1,054 7,249 23 232 119 2,100 36 277 89,093 574 42,228 40 8,813

$600,000 under $700,000 . . . . . . . . . . . . . 73-5 8,893 714 6,804 13 213 91 1,692 32 184 75,968 327 23,271 25 5,54 8

$700,000 -der $800,000 . . . . . . . . . . . . . 526 8,344 5 25 6,547 11 105 61 1,579 24 112 67,745 263 21,599 17 3,76 7

$800,000 under $900,000 . . . . . . . . . . . . . 346 6,670 345 5,229 8 196 43 1,099 18 146 50,532 151 12,950 10 2,58 2

$900,000 under $1, GOO, 000 . . . . . . . . . . . 260 5,881 259 5,019 6 146 29 570 10 145 45,688 103 7,224 10 2,83 6

$1,000,000 under $2,000,000 . . . . . . . . . 1,064 42,961 1,061 37,557 35 985 132 3,662 88 757 286,601 431 38,803 54 25,8~ 3

$2,OG0,OOO under $3,000,000 . . . . . . . . . 258 24,358 258 21, M 7 933 29 1,306 40 289 3.39,233 90 12,461 9 5,39 8

$3,000,000 -der $4,000,000 . . . . . . . . . 112 16,396 1 12 15,375 5 239 16 432 17 351 89,814 36 2,938 6 3,84 3

$4,000,000 -der $5,000,000 . . . . . . . . . 70 3-3,270 70 12,577 - - 11 556 8 138 70,411 26 2,724 5 3,20 2

5,000,000 under ~7,000,000 . . . . . . . . . 54 17,974 54 16,007 2 1,101 5 575 12 292 84,422 10 1,229 2 6,28 8

7,000,000 under $10,000,000 . . . . . . . . 29 12,448 29 12,160 1 5 1 (1) 5 282 61,718 14 1,944 1 94

$10,000,000 under $20,000,000 . . . . . . . 23 17,091 23 16,098 3 63 4 242 10 688 79,549 10 872 - -

$20,000,000 or more . . . . . . . . . . . . . . . . . 7
1

17,25 5
1 1

7 16,935
1

- -

1
-

1
- 2

1
320 70,081 - - 1 3,742

'Less than $500 .



66 ESTATE TAX RETURNS FILED DURING 1963

Table 3 . -NUMBER OF RETURNS AND GROSS ESTATE, BY METHOD OF VALUATION AND BY SIZE OF GROSS ESTATE

[Citizens and resident aliens ]

----------------

-

Returns ith date- eturns with alternate value

N b

Gros s
os st

f-death value ross estate

. er7of
at eestate ross umber ernate lue at date

Size of gross estate returns
L

umber state
f

alue death

(~h__d
of

returns Th--d
eturns

77--d Th-.d

d.11 .. . &liars) d.11. .. .11 ...

(2) (3) (4) 5) 6) 7 )

Grand total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,393 17,007,239 6,164 2,276,227 2,229 1731,012 104,501

Taxable returns total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
: : :' **

5,207 4,71-3,504 4,00 3
6 632

,108,216
477 840

,204
624

605,287
45 437

71,318
68448. . . . . .. : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$80,000$60,000 under

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 -der $100$80
25 6

7,526
3,27?

673,353
,
,606

,
90,543 0

,
,810

,
,778,,

$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. -

: :
:

3,415
7048

669,258
51 21 503

, 324
8836

407,292
2681 187

91
8211

,966
316,244

,264
339,736. . . . . .$150,000 under $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , ,, , , , ,

$200 ' OGO -der $300,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,941
3 509

,924,17 3
10 41 212

91 3
3902

428,458
825,095

028
1,119

,71 5
387,009 .

,321
414,785

$300,000 -der $400,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 -der $50 0$400

,
1,974

, ,
879,353

,
,332 3,224 2 6,129 7,551

,,
$500,000 -der $600, COO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,143 24,013 07 85,80 9

42030
6

288
8,204

186 565
5,201

200 573
$600,000 -der $700,000 . . . . . . . . . . . . . . . . 763 493,985 75 , , ,

$700,000 under $800,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 562 420,89 2
33 350

5 3
236

5,101
411200

9
156

5,79 1
939132

,978
143,820

$800,000 under $900,001) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .000 -der $1 COO$900

9 2
297

3 ,
281,765 6

,
57,680 11

,
24,085 ,89 6

, ,,
$1,000 000 under $2,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ,115 ,527,582

4576 0
2

147
6,279

943352
3

140
,302
514337

,930
365,68 5

$2,000 :000 -der $3,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287 ,9 , ,

000, COO -der $4,000 000 . . . .
:V1

2 5
65

24,501
691289

4
31

0,317
880338

1
34

,183
150,812

,416
162,82 6

000 . . . .,000,000 -der $5,000
. . .0 0 8

,
51 1396 0

,
39,122 8 7, 389 2,62 1.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .$5,000,000 -der $7,00 ,00

000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .COO -der $10 000$7 000 3
,

69,243 9 3,492 4 ,752 ,85 2
,,, ,

$10,000,000 -der $20,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 34,640
8

9
4

7,094
948123

5
4

,546
117 897

,44 2
961128

$20,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 241, 45 , , ,

Nontaxable returns, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,186 2,293,735 2,161 ,168,011 ,025 25,724 3,183

$60,000 -der $80,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,625
9965

61,78 1
536 924

287
7875

8,82 5
12 6518

8
209

95 6
18,798

421
19,461

$80,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 or mom . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

,
7,565

,.
1,095,031

,
,087

,
,011,061 8 ,970 ,301

Table 4 . -NUMBER OF RETURNS BY SIZE OF GROSS ESTATE AND BY SIZE OF INDEBTEDNESS

[Citizens end resident aliens ]

Size of gross estat e

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$80,000 "der $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$150,000 under $200, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$200,000 under $300,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$300,000 under $400,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$400, 000 -der $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 under $600,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$600,000 -der $700,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$700, 000 -der $800,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$800,000 under $900,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$900,0()0 -der $1,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1, OGG 000 und- $2,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2,000,000 under $3,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,000,000 -der $4,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$4,000,000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,OOD under $7,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$7, 000, COO -der $10,000,0DO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 -der $20,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Size of gross estate

NoTota l

(1 )

78,393

16,881
13,522
19,862
9,287

8,218
3,601
2,021
1,17 3

775

578
401
305

1,151
292

125
67
68
34
24
8

$50,000
-der

$100,000

(9)

2,012Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$60,000 under $80,DOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$80,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$100,000 under $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$150, GOO -der $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$200,000 -der $300,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$300, GOO -der $400,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$400,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$500,000 -der $600, 000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$600,000 under $700,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$700,000 under $800, OW. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$800,000 -der $900,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$900,000 under $1,000,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1,000,CIDO under $2,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$2,000,000 under $3,0DO,OOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$3,000,000 -der $4,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$4, COO ' 000 under $5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$5,000,000 under $7,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$7,000,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 -der $20,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$20,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23
69

360
368

458
221
136
92
50

34
41
22
73
29

11
8
3
9
3
2

(2 )

10,429

3,391
2,443
2,829

833

563
186
78
33
20

14
8
9
20
-

-
1
1
-

$100,000
under

$150,000

(10)

582

4
4
19
58

148
102
74
37
17

24
16
14
44
12

4
1
-
2
-
2

I Number of returns by size of indebtedness

000 _und r $40 ,,000_u derUnder 1 $5,000 -der 1$10,000 ~der~~$20~~,der, 1 $30,000 2
$5 10 $20,000 1 $3.,000 1 ~P4U'Uuu . . .l 4-,~

2 1 $ ~0~0)0 (5) (6) (7) (8)T)

46,89 4

11,124
8,359

12,165
5,651

4,694
1,964
1,030

584
35 8

25 0
15 7
108
351
68

17
10

1
1
2

16
9
5
4
3
-

16
9
8
5
1
-

2,789

237
432
761
435

379
167
97
53
49

28
18
16
72
19

13
6
6
1
-

Number of returns by size of indebtedness-Continue d

$150,000 $200,000
under -der

$200 .000 $250,000

(11) (12 )

298 1 130

- 1
- -
7 2
13 1

39 13
47 13
42 14
23 9
13 12

13 12
17 7
10 6
45 25
15 9

6 2
2 2
5 2
1 -
-

6,362 5,90 2

1, 115 850
967 1,008

1,523 1,527
721 750

782 675
367 302
238 186
129 118
87 106

86 71
49 38
40 41
180 154
42 37

$250, 000
under

$500,000

221

(13)

$500,000
under

$1,000,000

(14)

85

1,630

94
169
417
265

265
128
62
55
28

18
18
15
61
13

10
3
5
1
3
-

$1,000,01)0
under

$2, DOG, 000

(15)

42

1,004

42
67

252
190

192
84
44
23
16

14
13
6

40
8
5
3
3
-

$2,000,000
or

more

(16)

2
-

13

1

1
-



Allre
turns

(1 )

78,393

64
289

1,912
17,830
13,186
19,036
8,627

7,571
3,361
1,850
1,099

733

544
358
267

1,103
26 5

112
71
54
30
24
?

Nontaxable

returns

(2 )

23,18 6

61
28 8

1,911
9,462
5,606
5,27 3

224

147
66
43
27
9

15
9
5

33
3

3 percent

(3 )

4,822

1
-

3,015-
186

1,579
17

8
8
4
2
-

7 percen t

(4 )

4,502

-

2,94 3
218 .

1,372
43

15
3
2
1
3

-

pell ,trc e

(5 )

7,112

2,509
2,246

948
1,349

32
9
8
5
1

1
1
1

Pe14 entre

(6 )

5,608

3,552
508

11486

1
1
1

Taxable returns by marginal tax rat e

pelSment

(7 )

4,538

-

-
1,378
1,970

81 5

358
7
5
4
-

-
1

-

22
percen t

(8 )

3,47 9

2,442
15 9

864
8
1
1
1

25
percent

(9 )

2,860

1,972
125

746
9
2
1
1

1
1
-
2

28
percent

(10 )

7,254

2,972
2,30 3

1,411
511
12
17
3

4
3
2

10
3

30
percen t

9,132

1
-
-
-
-
-

2,10 6

3,949
1,67 3

792
413
12 5

13
14
9

28
4

3
2

-

32
percen t

(12 )

3,459

-

1,054
978
582
25 6

228
14 2
79

127
9

2
1
I
-

35
percen t

(13 )

1,008

-

45
332

283
Il l
31

194
3

5
2
1
-
1
-

Size of economic estate

Total . . . . . . . . . . . . . . . . . . . . . . . . . .

In debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$1 under $40,000 . . . . . . . . . . . . . . . . . . . . .
W,000 -der $60,000 . . . . . . . . . . . . . . . .
$60,000 -der $80,000 . . . . . . . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . . . . . . . .
$100,000 under $150,000 . . . . . . . . . . . . . .
$150,000 under $200,000 . . . . . . . . . . . . . .

$200,000 under $300,000 . . . . . . . . . . . . . .
$300,000 -der $400,000 . . . . . . . . . . . . . .
$400 000 under $500,000 . . . . . . . . . . . . . .
$500 : 000 -der $600,000. . . . . . . . . . . . . .
$600,000 -der $700,000 . . . . . . . . . . . . . .

$700,000 under $800,000 . . . . . . . . . .
$800,000 under $900,000 . . . . . . . . .
$900,000 under $1,000,000 . . . . . . .
$1 , 000 , 000 wider $2,000,000 . . . . .

. .

$2,000,000 -der $3,000,000 . . . . . . . . . .

$3~000,000 -der $4,000,000 . . . . . . . . . .
$4 000 000 under $5,000,0DO . . . . . . . . . .
$5 :000:000 wider $7,000,000 . . . . . . . . . .
$7,000,000 -der $10,000,000 . . . . . . . . .
$10,000,000 -der $20,000,000 . . . . . . . .
$20,000,000 or more . . . . . . . . . . . . . . . . . .

Table 5 . -NUMBER OF RETURNS OF SIZE OF ECONOMIC ESTATE AND BY MARGINAL TAX RATE

39
percent

(15 )

297

42
percent

(16)

151

45
percent

(17 )

205

49
percent

91

Taxable returns by marginal tax rate-Continued

53
percen t

(19)

62

56
percent

(20)

33

59
percen t

(21)

31

63
percent

(22)

38

67
percen t

(23)

17

70
percent

(24)

11

73
percen t

(25)

76
percent

(26)

8

Size of economic estate

Total . . . . . . . . . . . . . . . . . . . . . . . . . .

In debt-i~
; . ,. 0. 0. . . . . . . . . . . . .. . . .. . . . . . .$I under 1$40,

000 under $60,000 . . . . . . .
$60,000 -der $80,000 . . . . . . .
$80,000 under $100,000 . . . . . . . . . . . . . . .
$100,000 under $150,000 .
$150,000 -der $200,000 . :,*"*.*. :,., :"

$200,000 under $300,000 . . . . .
$300,000 -der $400,000 . . . . .
$400,000 under $500,000. . . . .

.
. .

.
. . . . .

$500,000 under $600,000 . . . . . . . . . . . . . .
$600,000 -der $700,000 . . . . . . . . . . . . . .

$700,000 under $800,000 . . . . . . . . . . . . . .
$800,000 under $900,000_ . . . . . . . . . . .
$900 ODO -der $1 000,000 . . . . . . . . . . .
$1,666,000 under ~2,000,000 . . . . . . . . . .
$2,GOO,00O under $3,000,000 . . . . . . . . . .

$3,000,000 under $4,000,000 . . . . . . . . . .
$4,000,000 -der $5,000,000 . . . . . . . . . .
$5,000,000 -der $7,000,000 . . . . . . . . . .
$7,000,000 -der $10,000,000 . . . . . . . . .
$10,000,000 wider $20,000,000 . . . . . . . .
$20,000,000 or more . . . . . . . . . . . . . . . . . .

243
46

1
3
3
-
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-

120
20

9
2
-

-

105
63

22
1.1
3
1

[Citizens and resident aliens ]

-

61

13
14

-
1
2
-

-
3 0

22
2
7
1
-

-

24
3
5
-
I

-

10
13
2
5
-
1

-
16
14

6
2
-

-
3
6
2

-
5
2
-

-
1
6
1

(14)

67

37
percent

473

-
75

137
234
23

1
1
1
1
-

77
percent

(27)

9

4
5



68 ESTATE TAX RETURNS FILED DURING 1963

Table 6 . -ESTATE TAX BEFORE CREDITS AND TAX GENERATED BY,EACH RATE

[,itizens and resident aliens ]

Returns with tax rate as marginal rat e RetUrns with any tax at tax rat e

Taxable Ta Taxable Tax Taxable Tax

Estate tax rate N=ber
estate a t
~ginal

generatedat
margins

1

estat e
at all

erate dgen

at .11 N=ber
estate
at tax

generated
at tax

o f
returns

tax rate tax rate tax rates rates
o

f
returns

rate rate
(Th- ...d (Th--M (A-d (Th--d M-d (Th-.- d
d.11., .) d.11-) ~11. .. d. II-) d.11 . .. ) d.11. ..

W (2) (3) (4) (5) (6) (7) (8 )

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78,393 1,531,042 528,190 7,070,827 2,087,507 78,393 7,070,82? 2,087,507

0 percent (=taxable returns) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,186 Not applicable 23,186 Not applicabl e
3 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,822 1.2,133 364 12,133 364 55,207 264,058 7,922
7 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,502 10,984 769 33,494 1,444 50,385 240,399 16,82811

percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,112 33,693 3,706 104,813 7,262 45,883 421,403 46,354
14 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,608 26,73? 3,743 138,897 12,716 38,771 358,367 50,17 1
18 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,538 22,165 3,990 158,305 17,604 33,163 308,415 55,515

22 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,479 16,871 3,712 156,031 20,411 28,625 268,331 59,033
25 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,960 14,113 3,529 157,11-3 23,549 25,146 236,973 59,244
28 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ; . . . . . . . . . . . . . . . . . . 7,254 129,330 36,212 564,570 105,125 22,286 730,610 204,57 1
30 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,132 507,295 152,189 1,420,495 341,221 15,032 1,392,295 417,689
32 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,459 328,161 105,011 1,192,911 332,268 5,900 938,411 300,291

35 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,008 105,251 36,838 609,251 183,703 2,441 463,501 162,225
37 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 473 52,622 19,470 407,372 129,774 1,433 292,622 108,270
39 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 297 35,535 13,859 332,535 110,592 960 201,285 78,501
42 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 16,447 6,908 205,197 70,811 663 144,447 60,668
45 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 205 47,875 21,544 355,375 129,825 512 201,375 90,619

49 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91 20,756 10,171 202,756 78,712 307 128,756 63,091
53 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 62 13,363 7,083 168,363 68,971 216 90,363 47,893
56 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 7,792 4,364 106,792 46,049 154 68,292 38,244
59 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 6,867 4,051 115,367 51,891 121 51,867 30,601
63 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 18,425 11,608 170,425 81,460 90 70,425 44,368

67 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 8,753 5,864 93,753 47,824 52 43,753 29,314
70 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 6,251 4,375 72,251 38,896 35 30,251 21,175
73 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 2,727 1,991 51,727 28,658 24 19,727 14,401
76 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 7,064 5,369 71,064 41,914 17 25,064 19,049
77 percent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1

9 1
79,833 1 61,472

1
169,833 1 116,265

1 9
1 79,833 1 61,472



Table 7 . -NUMBER OF RETURNS BY SIZE OF GROSS ESTATE AND SELECTED DATA FOR TAXABLE RETURNS, BY STATE

(Citizens and resident aliens ]

Number of returns by size of gross estate Taxable returns

_
Number of

Gross Number of
Gross Taxable

j;T.te to.7Eat. a tax

tState
returns

estate $60,000 $100,000 $150,000 $200,000 $300,000 $5CO,OOO $11000,000
$5 000 000

nontaxable
Number of estate estate

beforeo

after

Under under under under under under under
, ,

and over
returns

returns
cred t

S

credits$

100,000

$1
50,000 $200,000 300,000$ $500,000 0$1,000,00 0$5 000,00 (Th.. . ..d (Th. . -d

I

(Th- d (Th-.. .d
(n. .. .. d

d. I I-) d. I I

(7) (8) (9) (10) (11) (12) (13) (14) (15) (1 6

United States . . . . . 78,393 17,007,2391 30,403
I

19,862 9,287 1 8,218 5,622 3,232 1,635 134 23,186 55,207, 14,713,504 7,070,827 2,087,469 1,840,972

Alab. a 557 125 775 159 169 68 75 51 22 13 - 157 400 109,086 43,650 11,339 10,368
. . . . . . . . . . . . . . . . .

Alaska . . . . . . . . . . . . . . . . . . 15
,

2,095 6 5 1 2
51

1
45

-

21 -13

-
2

6
74

9
384

1,51 2
116 961

574

12652

11 3
14,891

99
12,88 5

A,Izon. . . . . . . . . . . . . . . . . .
Arkansas .

458
391

124,325
73 377

144
154

129
95

5 3
49 47 24 17 5 - 133 258

,
60,663

,
26,184 6,779 6,169

. . . . . . . . . . . . . . .
California . . . . . . . . . . . . . . 8,646

,
1,946,469 3,272 21145 978 990 664 382 196 19 1,356 7,290 1,808,312 1,011,020 297,344 262,19 6

Colorado 898 '187 377 348 236 ill 95 58 33 15 2 320 578 154,429 66,506 19,063 16,94 5
. . . . . . . . . . . . . . . .

Connecticut . . . . . . . . . . . . . 1,597
,

462,045 532 390 199 165 153 103 49 6 413 1,184 420,294 190,60 6
63 513

60,63 8
95 330

52,609
08 82 5

Delaware . . . . . . . . . . . . . . . . 203 100,545 66 42 27 27 is 8 11 4 45 158 96,232 , , ,

District of Columbia . . . . 526 132,589 179 127 72 59 42 2 9
140

1 7
62

1
2

14 7

09 61

37 9
97 41

116,67 5
547 168

54,329

24 3231

15,07 9
62 550

13,50 5
54,88 3

Florida . . . . . . . . . . . . . . . . . 3,070 662,140 988 837 402 378 261 1 , , , ,

Georgia . . . . . . . . . . . . . . . . . 939 214,934 280 247 143 110 84 53 21 1 239 700 191,050 89,317 24,298 21,83 6

Hawaii . . . . . . . . . . . . . . . . . . 156 39,526 52 41 24 18 8 6 7 - 43 113 35,329 17,805 5,454 4,81 2

Idaho . . . . . . . . . . . . . . . . . . . 205 31,106 103 43 25 17 13 2 2 - 26 179 28,290 12,735 2,860 2,52 7

Illinois . . . . . . . . . . . . . . . . 5,564 1,166,775 2,085 1,456 720 583 394 211 107 8 1,673 3,891 1,001,217 463,145 131,951 117,70 6

Indiana . . . . . . . . . . . . . . . . . 1,854 326,561 766 508 218 162 128 46 26 - 666 1,188 263,607 107,307 26,886 24,42 6

lo a . . . . . . . . . . . . . . . . . . . . 2,344 301,231 1,234 603 241 148 86 29 3 905 1,439 223,399 78,143 16,085 15,05 0

Kansas . . . . . . . . . . . . . . . . . . 1,438 231,876 618 391 178 131 74 34 12 - 495 943 186,060 77,227 18,966 17,269

Kentucky . . . . . . . . . . . . . . . . . 847 172,360 335 209 95 104 58 33 11 2 248 599 148,990 69,094 19,407 17,32 8

Louisi ana . . . . . . . . . . . . . . . 610 142,526 221 162 62 77 40 31 15 2 71 539 134,499 74,848 22,055 19,431

Maine . . . . . . . . . . . . . . . . . . . 445 107,005 163 121 54 47 32 16 11 1 115 330 95,927 49,293 15,4 313 13,509

Maryland . . . . . . . . . . . . . . . . 1,258 278,854 410 331 151 151 114 84 15 2 327 931 243,859 117,871 33,356 29,755
Massachusetts . . . . . . . . . . . 2,45-4 554,690 897 567 321 284 191 131 61 2 738 1,716 478,445 240,860 69,669 61,912
Michigan . . . . . . . . . . . . . . . . 2,230 498,255 703 598 336 250 186 98 50 4 598 1,632 424,801 189,084 51,806 45,944

Minnesota . . . . . . . . . . . . . . . 1,767 315,020 876 446 154 144 93 27 24 3 783 984 246,428 105,957 31,148 27,696
Mississippi . . . . . . . . . . . . . 390 75,280 141 103 48 50 26 16 . 6 - 129 262 62,832 24,866 6,053 5,381

Missouri . . . . . . . . . . . . . . . . 1,647 414,224 519 442 203 195 149 88 48 3 410 1,237 370,675 185,618 57,583 50,63 .

Montana . . . . . . . . . . . . . . . . . 408 54,790 168 137 47 36 17 2 1 - 167 241 39,"7 14,333 2,870 2,69 E

Nebraska . . . . . . . . . . . . . . . . 1,127 170,745 537 279 133 95 55 20 8 - 437 690 130,647 50,072 11,256 10,32 E

Nevada . . . . . . . . . . . . . . . . . . 128 37,739 42 32 15 14 11 8 6 - 20 108 31,062 16,634 4,678 4,35 C

No. Hampshire . . . . . . . . . . . 315 59,980 120 74 41 43 1:6 is 3 - 95 220 50,464 23,187 5,829 5,38 ~

No. Jersey . . . . . . . . . . . . . . 3,411 724,836 1,250 878 432 384 251 142 69 5 1,094 2,317 621,233 303,323 88,947 78,64~

New Mexico . . . . . . . . . . . . . . 185 34,800 60 63 18 16 16 11 1 - 26 159 31,489 14,874 3,536 3,17e

New York . . . . . . . . . . . . . . . . 10,395 2,636,768 4,226 2,425 1,105 1,009 756 515 327 32 3,902 6,493 2,257,485 1,141,647 377,431 326,86 ~

North Carolina . . . . . . . . . . 1,138 244,503 449 282 144 125 79 38 19 2 373 765 210,057 102,576 34,159 29,65 1

North Dakota . . . . . . . . . . . . 280 34,931 140 84 27 15 12 2 - - 110 170 25,360 6,803 1,178 1,09 C

Ohio . . . . . . . . . . . . . . . . . . . . 3,922 853,122 1,596 922 455 396 306 172 65 8 1,158 2,764 739,632 339,216 102,864 90,73 ~

Oklahoma . . . . . . . . . . . . . . . . 933 175,214 394 224 109 106 57 28 15 - 348 585 142,676 64,636 17,816 15,73 ~

Oregon . . . . . . . . . . . . . . . . . . 732 131,436 297 191 87 78 40 27 12 - 256 476 107,157 44,391 10,907 10'03~

Pennsylvania . . . . . . . . . . . . 4,615 1,078,815 1,564 1,225 597 545 338 223 114 9 1,336 3,279 942,714 412,140 135,844 103,04C

Rhode Island . . . . . . . . . . . . 381 96,316 140 87 35 42 39 25 13 - 120 261 82,995 43,595 12,595 11,17'

South Carolina . . . . . . . . . . 525 98,328 203 154 58 51 30 16 33 185 340 78,853 35,744 9,188 8,30 C

South Dakota . . . . . . . . . . . . 357 50,811 160 107 41 26 17 4 2 - 131 226 38,412 14,256 3,249 2,95 ~

Tennessee . . . . . . . . . . . . . . . 786 210,865 284 205 87 91 58 35 21 5 233 553 188,627 77,164 22,498 20,00~

Texas . . . . . . . . . . . . . . . . . . . 2,927 617,411 1,290 671 308 285 191 114 64 4 363 2,564 576,360 325,127 100,797 88,25 5

Utah . . . . . . . . . . . . . . . . . . . . 202 39,555 75 50 29 29 10 5 4 - 64 138 32,849 11,968 2,920 2,69 1

Vermont . . . . . . . . . . . . . . . . . 175 31,148 68 50 18 21 10 6 2 58 117 25,700 11,692 2,646 2,64 C

Virginia . . . . . . . . . . . . . . . . 1,272 257,519 491 311 152, 132 103 59 21 1 389 883 219,347 96,695 24,396 22,23C

Washington . . . . . . . . . . . . . . 1,052 184,718 454 267 118 91 .76 29 17 - 125 927 169,707 88,691 22,146 19,96(

West Virginia . . . . . . . . . . . 392 66,577 146 106 44 44 28 13 10 1 118 274 75,634 36,478 10,852 9,85 !

Wisconsin . . . . . . . . . . . . . . . 1,918 320,437 906 500 203 146 93 50 18 2 787 1,131 247,979 115,183 33,963 29,031

Wy .ml ng . . . . . . . . . . . . . . . . . 155 38,344 35 53 28 17 12 4 6 - 41 114 34,056 14,791 4,123 3,70

Other areas' . . . . . . . . . . . . 153 1 50,531 1 50 1 42 1 21 1 211 81 6 1 41 11 38 1 115 1 46,624 1 22,665 1 8,820 1 8,4 6

'Returns filed with the Office of International Operations .
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Number
fturns

~e

United State s

78,39 3

55,207

7,256
7,526

13,415
8,704

7,941
3,509
1,974
1,143

763

562
392
297

1,115
287

190
1-3 3

23,186

9,625
5,996
7,565

Returns with State death tax credi t

~Mumber

o
f

eturns

27,978

27,975

10
17

6,463
4,680

6,721
3,354
1,920
1,115

749

554
389
29 2

1,107
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190
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6,549,813

6,549,813

75
330
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58,610

2,581
1-3,797
14,820
8,633

5,857
1,841
1,182

708
638

537
4

156
1,570
1,481

-
4,807

Alaska

13

~7erof

turns

557

-

157

33
45
79

458

Returna with State death tax
credit

Nanhe,
of

at= .

209

-

-

-

203

Taxable
estate

(rh--d
~61 1

40,55 1

40,551

-
-

2,528
2,519

5,589
5,527
4,450
1,090
1,542

1,087
2,188
2,622
8,039
2,346

1,025
-

48,886

tateEs
tax

bef?ret.
credi

(77.- .d
d.11-1

Alab-a

11,072

1-1,072

-
-

400
514

1,177
1,405
1,187

295
438

315
621
808

2,718
889

305
-

Arizona

14,585

Credit
for

S ~
t.e

d
taxes

(Th--d
d.11 . .

m

898

-
-
6

14

42
78
77
20
34

27
49
78

324
122

27
-

-
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-
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-
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3,099
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375
696
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-

19
6
-

-

-

-
-

3,240

Size of gross estate

Grand total. . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150,000 under $200,000 . . . . . . . .

$200 ' GOO under $300,000 . . . . . . . .
$300,000 -der $400,000 . . . . . . . .
$400 ' 000 -der $500,000 . . . . . . . .
$500,000 under $600,000 . . . . . . . .
$600,000 under $700,000 . . . . . . . .

$700 000 under $800,000 . . . . . . . .
$800 :000 and- $900,000 . . . . . . . .
$900,000 -der $1,000,00d. . . . . .
$1,000,000 under $2,000,000 . . . .
$2,000,000 under $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .
$5,000,000 or ore . . . . . . . . . . . . .

Nontaxable returns ; total . . . . . . . .

$60 000 under $80,000 . . . . . . . . . .
$80 :000 under $100,000 . . . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

Grand total. . . . . . . . . . . . . . . .

Taxable returns, total. . . . . . . . . . .

$60,000 under $80,000. . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150,000 under $200,000 . . . . . . .

,'200,000 undcr $300, GOO . . . . . . . .
$300,000 -der $400,000 . . . . . . . .
$400,000 under $500,000 . . . . . . . .
$500,000 under $600,000 . . .

.
. . . . .

$600,ODC -der $700,000 . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,000 -der $900,000 . . . . . . . .
$900,000 -der $1,000,000 . . . . . .
$1,000,000 under $2,000,000 . . . .
$2,000,000 under $3,000,000 . . . .

$3,000,000 -der $5,000,000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total. . . . . . . .

$60,000 under $80,000 . . . . . . . .
$80,000 under $lDO,OOO . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

Grand total. . . . . . . . . . . . . . . .

Taxable returns, total., . . . . . . . . .

$60,ODO under $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 -der $350,000 . . . . . . . .
$150,000 -der $200,000 . . . . . . . .

$200,000 under $300,000 . . . . . . . .
$300, GOO under $400,000 . . . . . . . .
$400,000 under $500,000 . . . . . . . .
$500,000 under $600,000 . . . . . . . .
$600,000 under $700,000 . . . . . . . .

$700,ODO under $800,000 . . . . . . . .
$800,000 under $900,000 . . . . . . . .
$900,000 under $1 000 000 . . . . . .
$1,000,000 under ~2,666,000 . . . .
$2,000,000 under $3,0001000 . . . .

$3,000,000 ander $5,000. 000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 or oore . . . . . . . . . . . . . . .

ESTATE TAX RETURNS FILED DURING 1963

Table 8 . -SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE

[Citinns and resident aliens ]

2
-
3
1

9

39 1

258

24
39
57
46

47
is
5
a
4

1

1
4

-

133

41
50
42

4

-
-
-
1

119

119

-
-

25
17

35
16
5
7
4

1
3
1
4
-

45 3

-

103

242
108

23,23 3

23,233
-
-

1,435
1,535

3,815
2,756
1,117
2,680
1,156

634
1,098

249
4,597

-

2,160
-

100

-

2 2

55
23

Pxkans

6,431

6,431

225
307

842
686
292
760
320

192
320
65

1,58 9

631

4

2

54 7

547

8

34
36
17
59
24

18
28
4

199

116
-

5

2
-
3
-

-

1
3
2

272

139

24
39
32
29

12
2
-

-

133

41
50
42

12 1

10
-

ill
-

-

2,95 2

2,952

182
822
586
595

25 9
72
-

435
-

13

-
-

13
-

348

348

9
71
58
52

24
8

384

47
48
111
49

49
25
19
9
8

74

36
13
25

8 .646

7,290

1,168
1,113
1,864
947

962
442
209
130
9 2

67
43
44

135
36

19
19

1,356

717
274
365

-10 3

-
-

45
35

43
25
19

2
2

3,99 7

3,996

1
4

1,105
78 8

884
429
206
329
90

65
42
44

135
36

19
19

1

1
-
-

48,886

-
-

2,378
3,424

5,640
5,401
5 085
3 :694
31498

702
308

1,114
6,233
1,674

4,195
5,540

947,959

947,959

8
57

63,438
73,925

128,617
97,751
60,308
49,311
39,756

32,112
25,763
29,237

1.36,589
69,406

46,119
95,562

14,585

-
-

352
707

1,300
1,3,-l
1 3711
: 055

1,010

216
84

336
1,970

53 1

1,641
2,62 1

California

290 .815

290,81-5

9,965
15,059

30,486
25,482
16,467
13,968
11,532

9,480
7,941
9,061

45,493
26,367

19,246
50,362

1,363

-
-
6
19

53
7.1
92
83
?6

21
6

3 1
203
55

229
410

29,188

29,188

1
155
403

1,314
1,507
1,134
1,070

955

820
739
874

5,322
3,638

2,824
8,431

-

181

47
48
66
14

6

-

74

36
13
2 5

4,64 9

3,294

1,167
1,109

759
159

78
13
3
1
2

2

-

1,355

716
274
3.65

3,240

301
842

1,524
386

187
-

63,062

63,062

8,455
23,717
20,721
3,987

3,261
1,43 3
478
13

569

40 6
20
-
-
-

-

State
dit

Estate
tax
f rebe
edits

(Th-.-d
~If...

26 7

267

21
61
77
57

50
-
1
-
-

306

306

16
69
161
39

21
-

-

-

6,529

6,529

442
2,122
2,259

423

523
346
129

1
168

115
2
-
-



Size of gross estate

Taxable returns, total . . . . . . . . . . .

$60,000 =der $80,000 . . . . . . . . . .

$80,000 =der $100,000 . . . . . . . . .
$IoO' OGG under $150,000. . . . . . . .
$150,000 -der $200,000. . . . . . . .

$200,000 under $300, COO . . . . . . . .
$3D0,OOO under $400,000 . . . . . . . .

$400,000 =der $500,000 . . . . . . . .

$5DO,0OO under $600,000 . . . . . . . .
$600,000 -der $700,ODO . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,000 under $900,000 . . . . . . . .

$I GOO o0o . . . . .
19 666,00o..'. .$17.6=zer ~2 ,
$2,000,000 -der $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .

$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total. . . . . . . .

to 000 under $80,000 . . . . . . . . . .
0:000 under $100,000. . . . . . . . .

$100,000 or more . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .

$80,000 under $100,000 . . . . . . . . .
$100 ' 000 under $150,000 . . . . . . . .

$150,000 under $200,000 . . . . . . . .

$200,000 under $300,000 . . . . . . . .

$300 000 under $400, OGO . . . . . . . .

$400:000 under $500,000 . . . . . . . .
$500,000 under $600,000. . . . . . . .
$600,000 under $700,000. . . . . . . .

$700,000 under $800,000 . . . . . . . .

$800,000 under $900,000 . . . . . . . .

$900,000 under $1,000,000 . . . . . .
$1,000,000 under $2,000,000 . . . .
$2,000,000 -der $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .

$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .

$80,000 -der $100,000 . . . . . . . . .

$100,000 ~ more . . . . . . . . . . . . . . .

Table 8 . -SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-Continue d

Number
of re-
turns

Colorado

898

578

72
6 5
143
103

91
39
18

10
7

7
4
3
9
3

2
2

320

134
77

109

203

Returns with State death tax
credit

Number
of re-
turns

275

-

-
-

-

90

Taxable
estate

,=d(7h

61,34 5

61,345

3
-

2,950
4,5"

8,858
6,489
3,482
2,683

1,660

3,359

2,218
2,043
6,534
3,796

6,71 6

6,009

62,349

Estate
tax

before
credit s

(7h--.d
&11., .) 1

18,602

18,602

-
-

458
923

2,007
1,612
895
724
450

953
668
634

2,063
1,318

2,946
2,950

30,837

Credit

S
for
tate
death
taxes

(T~-d
d.11.,.)

1,840

1,840

-
-
8
30

82
85
52
48
31

86
62
5 9
216
163

448
470

-

-
-

5,104

Returns without State
death tax credi t

Number
of re-
turns

62 3

303

71
65
91
54

is
2
1
-
1

-
-
-
-
-

-
-

320

134
77
109

113

Taxable
estat e

M--d
d.11 .. . )

5,161

5,161

482
1,302
1,691
960

573

101
20

-
32

-
-
-
-
-

-
-

Estate
ta x

before
credit s

(T?--d
d.11. ..

462

462

23
112
165
82

60
15

2
-
3

-
-
-
-
-

-

Delaware

1,165 116

Number
of re-
turn s

1,597

1,184

122
145
272
183

15 8
94
55
41
21

17
13
8

36
10

3
6

413

145
120
148

526

Returns with State death tax
credit

Numberof e-

turns

64 5

645

-
-

127
85

135
90
54
40
21

17
3 3
8
36
10

3
6

-

-
-
-

220

Taxable
estat e

(rh--d
doll.. .)

181,39 7

181,397

-
-

7,328
8,139

15,176
16,428

12,767
12, 716
7,333

8,288
6,909
4,830

27,186
16,881

5,11 6
32,299

51,529

Estate
tax

before
credit s

(Th-- .d
d.11 .. .)

Connecticut

59,812

59,812

-
-

1,153
1,668

3,365
4,118
3,375
3,519
2,063

2,453
2,076
1,465
8,879
6,247

1,969
17,46 2

District of Columbi a

14,819

Credit
fo r
State
death
taxes
(Th-- d
doll- .)

6,61 6

6,616

-
-

18
45

132
225
212
254
159

214
190
L37
995
840

270
2,926

-
-
-

1,332

RetUrn a without State
death tax credit

Number
of re-
turns

952

539

122
145
145
98

23
4
1
1
-

-

-
-

41-3

145
12 0
148 1

306

Taxable
estate

(T?-- d
&11. .. ) I

9,210

9,210

774
3,076
2,600
1,91i

676
113
30
29
-

-

-
-

-

2,800

Estate
tax
bef re
credit s

(Tj--d
d.11. ..

826

826

38
273
258
169

70

-
-
-
-
-

-

260

Grand total . . . . . . . . . . . . . . . .

Grand total. . . . . . . . . . . . . . . .

Grand total. . . . . . . . . . . . . . . .

Taxable returns, total. . . . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .
$80,000 -der $100,000 . . . . . . . . .

$100,000 under $150,000 . . . . . . . .

$150,000 under $200, GOO . . . . . . . .

$200,000 under $300,000 . . . . . . . .

$300 1 000 under $400,000 . . . . . . . .
$400,000 under $500,000 . . . . . . . .

$500,000 under $600,000 . . . . . . . .

$600,000 under $700,000. . . . . . . .

~700,000 under $600,000. . . . . . . .
$800,000 under $900,000. . . . . . . .
$900,000 under $1,000,000. . . . . .
$1,000,000 under $2,000,000. . . .
$2,000,000 -der $3,000,000. . . .

$3,000,000 under $5,000,000 . . .

$5,000,000 or mcr e . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 -der $90,000 . . . . . . . . . .

$80,000 under $100,000 . . . . . . . . .

$100,000 or more . . . . . . . . . . . . . . .

158

20
14
32
25

26
3 3
5
4
1

1
1
1
6
5

-

4

45

16
16
13

3,070

1,974

151
182
455
376

362
156
96
45
33

26
18
14
39
3 2

1,096

362
293
441

90

-

1
16

11

24
10

4

1,036

1,036

-
-

161
146

291
148
94
45

33

26
18
14

39
12

7

ESTATE TAX RETURNS FILED DURING 1963

62,349

-

24
853

1,071

2, 603

1,738
1,496

1,09 3

264

632
370
281

5,856
9,947

-

36,120

214,536

214,536

9,312
13,260

29,055
24,017
19,772
12,193
11,338

10,43 1
7,406
6,11.5

30,868
17, 840

14,029
9,101

30,837

-

2
128
221

570
432
409
29 5
70

192
104
76

1,947
3,835

-

22,55 5

Florid a

60,96 6

60,966

-

1,470
2,666

6,187
5,858
5 ' 127
31293
3,125

3,006
2,134
1,784'
9,893
6,525

5,529
4,370

[Citizens and resident aliens ]

5,104

-
-

2
6

21
23
28
20
4

is
8
5

228
533

-

4,20 7

5,351

5,35 1

2 3
70

227
295
307
219
238

244
174
150

1,065
860

780
696

-

68

20
13
16
14

2

-

45

16
16
13

2,034

938

151
182
294
230

71
8
2

1,096

362
293
441

1,165

121

309
299
295

32
108
-

16,707

16,707

1,059
3,739
4,311
4,995

2,269
300
34

116

6
29
29
33

3
17
-

1,584

1,584

5 5
329
407
476

269
44

3

379

39
49
87
65

56
21
16
4
10

7
1
6
12
4

1

147

58
33
56

939

700

69
71
161
134

10 7
54
29
is
12

9
7
7

15
4

2
1

239

68
72
99

220

-
-

45

43

51
19
16
4

10

7

12
4

394

394

-

2

51,529

-
-

2,643
4,143

6,336

3,663
4,001
1,051
4,086

3,330
773

3,308
8,607
6,536

2,969
8 3

83,875

83,875

-

14,819

-
-

422
853

1,444
929

1,068
283

1,172

977
242
998

2, T77
2,393

1,247
16

Georgia

23,793

23,793

1,332

-
-

7
24

9A

52
70
19
94

83
24
92
306
318

185

2,06 3

2,063

- - -

4,444 700 32
6,722 1,360 36

11 116 2,508 102

8 :005 1,978 103
6,882 1,825 lis

5,825 1,617 118
4,749 1,358 108

3,468 992 79
3,837 1,160 109
3 1,207 112

1-1,"5 3,765 404

5,059 1,831 2 .36

3 175 1,139 150

4 :818 2,354 378

159

39
49

42
22

-

147

58
33
5 6

545

306

69
71
84
61

14

7

239

68
72
99

2, SOO

287
972
880
534

89
37
-

5,44 2

5,442

490
1,435
1,508
1,29 7

423
289
-
-

-
-

71

260

14
83
95
58

7
3
-
-
-

-
-
-

-
-

505

505

25
126
145
118

45
46

-
-
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Table 8 .-SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-Continue d

Number
Of re-
turns

15 6

113

11
16
26
21

18
4
4
2
2

1

43
12
13
18

5,564

Returns with State death
tax credi

t

Number
of re-
turns

Hawai i

61

61

-
-
13
10

17
4
4
2
2

-

-

1,943

Taxable
estat e

(rh--d
d.11. ..

16,862

16,862

-

712
914

1,989
442
591
428
429

436

894
3,711
2,088

4,228
-

426,092

Estate
tax

be2reit .
cred

5,368

5,368

-
-

109
184

447
98
141
110
110

125

287
1,1 .99

796

1,762
-

127,996

Credit
for
ta

Sdeat4
taxes

(77-- .d
d.11 .. .

585

-
-

12,543

Ret
urn

a without State
death tax credi t

Number

Of
re-

turns

95

52

11
16
13
11

1
-

-
-

-

-

-

43
12
1 .3

18 1

3,621

Taxable
estate

(Th-d
d.11 .,. )

94 3

943

77
307
277
247

35
-
-
-
-

-

-

37,053

Estate
tax

before
credits

(77wu ~d
d.11.,. )

85

85

4
26
30
22

4
-
-
-

-

3,956

Number
of re-
turns

205

179

1,854

Raturna with State death
tax credi t

Numb er
of re-t
urt's

69

69

-

532

Taxable
estate

(Th--d
~11-)

10,35 5

10,355

-
-

1,116
1,543

2,314
1,085
2,266

-
-

88
-
-

1,943

95,573

Estate
t-

before
credit .

(7h--d
d.11.. .)

Idah o

2,58 1

2,581

-
-

171
304

547
290
626

-
-

17
-
-

635

Illinois Indiana

25,752

Credits
for

State
death
taxes

(7h-.-d
dbli-.)

166

166

-
-
3
8

23
16
44
-

-
-
-

7 2

-

-
-

2,024

Returns without State
death t- credit

Number
of re_
turns

136

110

35
48
19
6

-

-
-
-
-

26

15
5
6

1,322

Taxabd
estat :

M-W
d.11., .)

2,38 0

2,380

207
985
544
514

63
-

68
-
-

-
-
-

11,734

Estate
tax

before
credits

(77,o.,.d
d.11. ..I

279

279
1 1
85
58
104

10
-

12
-

1,134

Size of gross estat e

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150, OGO -der $200,000 . . . . . . . .

$200,000 under $300,000 . . . . . . . .
$300,000 under $400,000 . . . . . . . .
$400,ODO under 500,000 . . . . . . . .
$500,000 under V00,000 . . . . . . . .
$600,000 under $700,000 . . . . . . . .

$700,000 under $800, GOO . . . . . . . .
$800,000 uader $900,000 . . . . . . . .
$900,000 -der $1,000,000. . . . . .
$1,000,000 under $2,000,000. . . .
$2,000,000 under $3,000,000 . . . .

$3,000,000 -der $5,000,000. . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total. . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under t1OO,OOQ. . . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

Grand total. . . . . . . . . . . . . . . .

Taxable/returns, total . . . . . . . . . . .

$60,ODO -der $80,000 . . . . . . . . . .
$a0,OOO -der $100,000. . . . . . . . .
$100,000 -der $150,000 . . . . . . . .
$150,000 -der $200,000. . . . . . . .

i';'~O'COO under0
' 000 under $400,000.

$400,000 under $500,600. . . . . . . .
$500,000 =der $600,000 . . . . . . . .
$600,ODO uoder $700,000 . . . . . . . .

$700,000 under $800, GOO. . . . . . . .
$800,000 under $900,000 . . . . . . . .
$900, GOO under $1, 000, 000 . . . . . .
$1,000 ' OGO under $2,000,000 . . . .
$2,000,000 under $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .
$5,000,000 or more. . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000,under $80,ODO . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 or more. . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total. . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150,000 under $200,000 . . . . . . . .

$200,000 =der $300,000 . . . . . . . .
$300,000 under $400,000 . . . . . . . .
$400, 000 under $500,000 . . . . . . . .
$500 ' COO -der $600,000 . . . . . . . .
$600,000 under $700,000 . . . . . . . .

$700,000 =der $800,000 . . . . . . . .
$800,000 under $900, 000 . . . . . . . .
$900,000 under $1,000,000 . . . . . .
$1,000,000 under $2,000,000 . . . .
$2,000,000 under $3,000,000 . . . .

$3,000,000 under $5,000,000. . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total. . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

3,891

459
529
948
684

567
249
136
77
46

38
27
20
66
22

8

1,673

655
442
576

2_344

1,439

270
263
411
234

146
57
2 7
18

5

1
2
2
2
-

-

905

464
237
204

1,943

1
1

43 7
344

476
243
129
75
4 5

37
26
20
65
2 1

502

502

164
108

121
54
25
is
5
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426,092

4
22

24,946
31,796

52,50A
42,258
32,205
22,259
16,495

17,586
13,336
10,753
57,790
36,18 3

33,699
34,254

-

61,33 2

61,332

-

9,3G6
1.0,404

13,004
9,285
6,120
4,375
2,368

-
89 7

1,125
2,344

-

2,103
-

127,996

-
2

3,90 1
6,43 7

3a;55 5
10,473
8,590
6,104
4,673

5,177
3,970
3,22 9

18,997
1.3,469

L3,885
17,534

Iowa

14,407

14,407

-
-

1,450
2,142

2,841
2,295
1,62,8
1,161

691

-
260
341
793

-

[Citizens and resident aliens ]

12,543

-
-

65
174

447
554
554
429
363

447
355
294

2,159
1,818

2,024
2,859

804

804

-
-

23
58

107
119
105
73
59

-
22
32
96
-

1,948

458
528
511
340

9 1

1,673

655
442
576

1,84

7
2

1

937

270
263
247
12 6

25
3

905

464
237
204

37,05 3

3,108
10,716
10,267
7,362

2~955
263
758
38 5

176
4

1,017
35

-

6$ 811

16,81-1 1,678

1,698 82
5,677 507
5,175 559
3,063 340

734 97
219 42
1761 39

69

3,956

154
935

1,064
703

363
49

206
103

43

-
332

4

1,678

-

1,188

162
166
303
206

156
79
44
13
10

12
8
3

19
3

-

666

270
168
228

1,438

943

139
130
263
168

125
44
28
16
6

5
6
1
8
2

-

495

203
146
146

532

-
-

124
89

126
78
43
13
10

12
8
3

19
3

409

119
67

108
43
27
15

5

8

95,573

-
-

6,91.3
8,078

13,246
12,740
9,523
3,844
4,001

5,253
3 850
1,534

14,733
5,690

6,167
-

67 .925

67,925

-
6,916
6,336

12,157
7,621
6,969
5,164
2,794

1,896
2,244

753
6,656
3,638

4,78 2
-

25,752

-
-

1,067
1,637

2,868
3,117
2,489
1,054
1,146

1,527
1,140

454
4,674
2,161

2,419
-

Kansa s

18,05 7

18,05 7

-
-

1,096
1,293

2,700
1, e98
1,869
1,44 5
M

539
637
234

2,169
1,344

2,020

2,024

-
-

18
43

106
163
152
74
92

113
100
39

493
29 7

334

1,390

1,390

-
17
35

106
101
122
107
68

42
49
23

241
182

297

656

162
166
179
117

30
1
1

-

666

270
168
22 8

1,029

534

139
130
144
10 1

17
1
1
1

-

495

203
146
146

11,734

992
3,254
3,780
2,538

1,073
22
76
-

9,30 2

9,302

1,074
2,767
2,487
2,089

662
-

12
212

-

1,134

49
282
407
250

132 .
2

14
-
-

-
-
-
-
-

-
-

908

908

59
246
263
192

93
-
1

54
-

-

-
-
-



ESTATE TAX RETURNS FILED DURING 1963

Table 8 . -SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-Continued

[Citizens and resident aliens ]

Number
of re-
turns

64 7

599

72
97
137
86

104
43
15
10
ID

4
4
4
6
2

3
2

248

97
69
8 2

445

Returns with State death
tax credit

Number
of re-

308

3
2

-

-
-
-

165

Taxable
estate

(Th-~
d.11 .. . )

63,674

63,674

-
-

4,367
4,321

10,471
6,936
2,440
2,990
3,294

1,621
1,877
2,365
6,157
2,845

6,896
7,094

46ol05

Estate
tax

before
credit s

(Th--d
d.11 .,.)

18,88 0

18,880

-
693
873

2,352
1,708

620
833
932

468
550
728

2,071
1,016

2,743
3,294

15,084

Credit
forSt
ate

death
t~axes

(77--.d
d.11. ..

1,814

1,814

-
-

11
23

94
87
35
61
64

38
47
7 1

245
131

392
515

-

-
-
-

1,679

Returns without State
death tax credi t

Numberof _

turns

539

291

72
97
62
39

15
2
2
1
1

-

-
-
-

-
-

248

97
69
8 2

280

Taxable
estate

(Th-.-d
d.11., . )

5,420

5,420

52 7
2,035
1,197
910

521
56

134
13
26

-
-
-
-
-

-

3,188

Estate
tax

eforeb
credit s

(Th-.-d
d.11-)

Kentucky

527

527

27
180
119
97

68
8

24
1
2

-
-
-
-
-

-
-

Maine

348

Number
of re-
turns

71.

539

68
95
155
61

75
26
13
9

13

3
1
3
9
5

1
2

71

41
17
13

1,258

Returns with State death
tax credit

Number
of re-
turns

29 0

290

-

-

-

504

Taxable
estate

(Th--d
~11 .. . )

69,890

69,890

-

4o681
4,695

10,229
5,104
3,830
3,504
5,787

1,819
689

2,177
7,776
6,939

3,05o
9,602

109,284

Estate

tax
before
credit s

(n-d
d.11- )

Louisiana

21,575

21,57 5

-
-

722
949

2,413
1,304
1,044
994

1,681

549
212
677

2,522
2,508

1,295
4,70 6

Maryland

32,435

Credit
for

State
death
taxes

(77~--d
d.11 ..

2,190

2,190

-
11
25

101
73
71
74

142

50
20
67

280
328

192
756

-

-
-
-

3,1140,

Returns witJuxt Stat e

Number
of re-
turns

320

249

68
95
71
10

4
1
-
-
-

-
-

-

-
-

71

41
17
1 3

754

death tax credi t

Taxable
estate

(Th-. .d
d.11 .. .)

4,958

4,958

564
1,834
2,118

238

203
1
-
-
-

-

-
-

-
-

8,587

Size of gross estate

Grand total. . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 under $80,000. . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150,000 under $200,000 . . . . . . . .

$200,000 under $3DO,OOO. . . . . . . .
$300 ' 000 under $400,000 . . . . . . . .
$4001DOO under $500,000 . . . . . . . .
$500,000 under $600,000 . . . . . . . .
$6DO,OOO under $700,000. . . . . . . .

$700 000 under $800,000 . . . . . . . .
$800:000 under $900.0(10 . . . . . . . .
$900,000 under $1,000,00U . . . . . .
$1,000,000 -der $2,000,000 . . . .
$2,000,000 under $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .
$5,000,DDO or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 under $80,000. . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total~ . . . . . . . . . .

$ 000 under $80,000 . . . . . . . . . .
000 under $100,000 . . . . . .

ROOO under WO, 000 . . . . .W
$150

1000 under $200,000 . . . . . . . .

$200,000 under $300,000 . . . . . . . .
$300,000 under $400,000 . . . . . . . .
$400,DOO under $500,000 . . . . . . . .
$500 ' 000 under $600,000 . . . . . . . .
$6001000 -der $700, GOO. . . . . . . .

$700,000 under $800,ODO . . . . . . . .
$800,DOO under $900,000 . . . . . . . .
$900,000 under $1~000,000. . . . . .
$1,000,000 under $2,000,000 . . . .
$2,000,000 under $3,000,000. . . .

$3,000,000 under $5,000,000 . . . .
$5,OD0,OOO or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

~60,000 under $80,000 . . . . . . . . . .
$80,000 -der $100,000 . . . . . . . . .
$100,000 or mccre . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,ODQ under $80,000 . . . . . . . . . .
$80,000 under $IDO,OO0 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150,000 under $200,000 . . . . . . . .

$200,000 under $300,000 . . . . . . . .
$300,000 under $400,000. . . . . . . .
$400 000 under $500,000 . . . . . . . .
$500 :000 under $600,000 . . . . . . . .
$600,000 under $700,000 . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,ODO under $900,000 . . . . . . . .
$goo,ooo under $1,000,ODO . . . . . .
$1,000,000 under $2,000,000 . . . .
$2,000,000 under $3,ODO,OOO . . . .

$3, 000, ODO under $5, 000, DOD . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

330

45
37
94
50

45
13
18
4
3

3
4
2
7
2

2
1

115

47
34
34

2,454

1,716

196
2D3
377
299

269
123
62
56
30

18
15
7

40
ll

8
2

738

308
190
240

165

-

-46
28

35
11
17
4
3

3
4
2
7
2

2

94 1

941

-
186
160

230
118
162
55
30

is
15
7

39
11

8

46,105

-

-2,564
2,583

4,624
1,941
4,397
1,203
1,506

1,925
2,236
1,627
6,310
2,991

6,662
5,53 6

227,558

227,858

-
10,999
15,001

27,208
21,810
L5,525
18,120
13,025

7,909
8,403
4,965

35,920
14,230

27,680
7,065

15,084

-393
522

1, 0-'G
481

1,180
330
442

586
675
513

2,083
1,075

2,907
2,828

Massachusetts

68,496

68,496

-
-

1,761
3,055

6,122
5,476
4,147
5,047
3,769

2,301
2,533
1,550

11,937
5,191

12,425
3,183

lo679

-
-
7

14

43
25
78
23
38

54
62
5 3

240
140

440
462

6,66 3

6,663

-
-

31
82

246
299
270
372
310

191
233
1 .5 5

1,389
685

1,910
491

165

45
37
48
22

10

115

47
34
34

1,513

775

196
203
191
139

39
5

738

308
190
240

3,188

291
796

1,027
546

1-9 8
11
11
-

13,00 2

13,002

1,352
4,083
3,460
2,769

1,072
203

-
31
-

348

14
71

113
64

85

1,173

1,173

70
353
350
245

119
3 1
-
3

931 504

90 -
118 -
225 107
143 7 3

i46 2-91
71 71
41 37
28 26
20 20

16
14
3

10
2

2
2

327

107
95

125

2,230

1,632

172
193
385
315

238
108
75
35
20

22
6

12
36
7
5
3

598

160
183
255

16
14
3

10
2

2

754

754

151
1-17

173
98
70
33
20

22

12
35

5

109,294
-

-61445
7,043

14,099
12,458
8,484
6,322
9,545

7,118
5,985
2,070
10,577
1,692

7,611
9,837

170,08 7

170,087

13
15

a 480
190710'

19,220
15,773
17 006
9:087
61851

8,124
2 693
6 :424

33 824
10 : M
11,72 8
9,120

32,435

-
1,G42
1,449

3 :159
3,102
2,232
1,676
2,792

2,072
1,750

647
3,542

53 9

3,466
4,967

Michigan,

49,699

49,699

1
1

1,31.1
2,216

4,246
3,848
4,522
2,457
1,915

2,311
786

1,943
11,247
3,908

4,783
4,203

3,040

-
-

17
39

126
167
139
107
236

172
150
65

419
5 7

537
60 7

4,631

4,63 1

-

24
5 9

164
195
297
164
142

183
66

181
1,307

514

692
652

427

90
118
I-I S
70

25
-
4

-

327

107
95
125

1,476

878

171
192
234
198

65
10
5
2

598

160
183
255

8,587

69 3
2,702
2,038
1,620

830
-

223
480

-

18 .99 7

18,997

1,279
4,223
4,734
4,403

3,060
711
347
217

-

25
-

73

Et .te
tax

befo~
credits

(77-d
d.11 . ..

479

479

30
157
230
31

31
-
-

-
-
-

-
-

-
-

921

921

37
247
198
161

102
-

44
132

-

-

2,107

2,107

67
380
501
433

468
136
71
50
-

2
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Taxable returns, total . . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
~100'000 under $150,000 . . . . . . . .
150 000 under $200,000 . . . . . . . .

$200,000 under $300,000 . . . . . . . .
$300,000 under $400,000 . . . . . . . .
$400 ' 000 undar~$500,000 . . . . . . . .

$5001000 under $600,ODO . . . . . . . .
$600~000 under $700,000 . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,000 under $900,000 . . . . . . . .
$900,000 under $1,000,000 . . . . . .
$1,000,000 under $2,000,000 . . . .
$2,000,000*under $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

N-ber
of re-
turns

New Hampshire

31-5

-

95

42
19
34

185

Returns with State death
tax credi t

Nuber
of re-
turn s

9 4

-
-

-

-
-
-

84

Taxable
estate

(Th--d
d.11 . .. )

20,069

20,069

-

971
1,734

3,39 2
977

2,280
2,620
2,007

1,334
1,489
806

2,459
-

13,309

Ett
t. 0

before
credit s

(Th-d
dollars) I

5,434

5,434

-
-

152
357

776
248
630
725
588

408
445
254
851

-

3,374

Credit
for
State
death
taxes

(Th-.-W
d,11ars )

413

210

Returns without State-I
death tax credi t

Nwber
of re-
turns

221

413

-
-

2
10

31
14
44
52
50

39
40
26

105
-

New Mexico

126

31
28
34
17

11
3
1
-
-

-

-

95

42
19
34

101

Taxable
estat e

(Th--ddjZ.. .
)

3,118

3,118

212
621
791
559

420
248
139

-
-

-
-
-
-

128

-

lo565

Estate
ta

x

before

credit s

(Th--d
d.11. ..

394

394

10
57
89
69

61
48
33
-

-
-

29

-

162

Noobs,

of re-

to-

3,411

2,317

253
283
536
408

378
150
94
58
33

29
11
10
48
15

6
5

1,094

451
263
380

10,395

Returns with State death
tax credi t

N.~b

of re
t-.-

1,22 7

1,227

1
2

247
212

313
14 5
93
58
32

29
11
10
48
15

6
5

-
-
-

3,475

Taxable
estate

(T)--d
d.11 .. )

294,358

284,358

3
44

14,020
19,488

35,064

25,505
24,999
18,342
U, 048

12,947
4,898

5,523
42,339
26,353

13,956

29,627

1,089,002

Estate

tax
before
credit s

(77--d
d.1Z.,.j
New Jersey

87,193

87,193

-
4

2,182
3,933

7,734
6,336
6,755
5,069
3,109

3,780
1,448
1,667

13,737
9,855

5,629
15,954

372,432

Credit
for
State
d ath
Mes

(Th--d
d.11- )

8,77 3

43,886

Returns ithou

N-ber
of re-
turns

2,184

1,090

252
281
289
196

65
5
1
-
1

-
-
-

-

1,094

451
263

380

6,920

death tax credit

Taxable

estate

(7W-.-d
d.11-)

1.8,966

18,966

1,668

5,504
5,378
4,102

2,012
240
31

-

29

-
-

-
-

-

52,645

d.11 . ..

New York

8,773

-
1
36
110

302
335
447
364
239

319
129
15 4

1,521
1,335

8U
2,672

-

-
-
-

Size of gross estate

rrand total. . . . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .

$80,000 under $100,000 . . . . . . . . .
$100,000 ~ ~ore . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
000 under $100,000 . . . . . . . . .

V0.6 ' 000 under $150,000 . . . . . . . .
$150,000 under $200,000 . . . . . . . .

$200 000 under $300,000 . . . . . . . .
$300 :000 under $400,000 . . . . . . . .
$400,000 under $500,000 . . . . . . . .
$500 ' 000 under $600,000 . . . . . . . .
$600,000 under $700,000 . . . . . . . .

$700,000 under $8C)O,ODO . . . . . . . .
$800,000 under $900,000 . . . . . . . .
$900, DOC) under $1 000 000
$1,000,000 under ~2,666,666: : : :
$2,000,000 under $3,000,000. . . .

$3,000,000 under $5,000,000. . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total. . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under $IDO,OOO . . . . . . . . .
$100,000 or oore . . . . . . . . . . . . . . .

Table 8 . -SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-Continued

Grand total . . . . . . . . . . . . . . . .

Taxable .returne, total . . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .

r

000 under $100,000 . . . . . . . . .

106:000 under $150,000 . . . . . . . .
$150 000 -der $200,000 . . . . . . . .

$2DO,OOO under $300,000 . . . . . . . .

000 under $400,000. . . . . . . . .

m'OOO underj$5OO,OD0. . . . . . . .
$500 000 under $600,000. . . . . . . .

$600:000 under $700,000. . . . . . . .

$700,000 under $800,000 . . . . . . . .

$800,000 under $900,000. . . . . . . .
$900,000 under $1 000 000
$1,000,000 under $2,666,666 : : : :
$2,000,000 under $3,000,000 . . . .

$3,000,ODO under $5,000,000 . . . .
$5,000,000 or ~e . . . . . . . . . . . . .

Nontaxable returns, total. . . . . . . .

$60,000 under $80. 000. . . . . . . . . .
$80,000 under $100,000. . . . . . . . .
$100,000 or m re . . . . . . . . . . . . . . .

1,138 1 388 1 96,140 1 33,5931 4,101 1 750 1 6,4351 566

765

8 5
104
178
137

10
53
24
13
12

8
3
2

14
2

3
2

373

147
111
123

-

-
-
-

-

96,140

4,680

5,895

12,411
7,749
6,087

3,403
4,940

3,025
1,371
1,746

14, Z?O
4,304

8,984

17, Z75

33,593

-
-

732
1,193

2,761
1,858
1,62 6
914

1,422

851
402
55 7

4,820
1,659-

3,86 1
10,936

North Carolin a

4,101

-
-
ll
32

108
88
105
61
115

67
34
59
576
233

579
2,033

-
-
-

377

8 5
104
96
73

17
2
-
-
-

-

-
-

-
-

373

147
119
113

6,435

64 9

2,168
1,516
1,518

531
54

-
-

-

-
-

-

566

3 5

191
139
136

59
5
-
-
-

-
-

-

56

-
-

2 2
9

12
7
4
2
-

561 4,985 1 1,014 35 1 224 1 1,818

170

30
30
55

26

15

8
4
2
-

110

47
33
30

4,985

-
-

1,215
823

932
748
785
482
-

1,014

-
-

184
167

177
160
198
128

-

35

-
-
3
5

5
5
10
8
-

114

30
30
33
17

3
1
-

-

LID

47,
33
30

1,818

221
596

516
397

56
32

-

159

21
22
58
17 1

16
7
7
4
1

2
2
1
1
-

26

12
5
9

84

-
-
26
17

16
7
7
4
1

2
2
1
1
-

-
-

-
-

ESTATE TAX RETURNS FILED DURING 196 3

13,309

-
-

1,45 1
1,355

1,880
1,427
1,834
1,36 7

53 1

1,017
926
35 3

1,169
-

3,374

-
-

227,
260

419
366
493
383
15 6

1299
280
99
392
-

-

[Citi~ens and resident aliem l

210

-
-
4
7

15
20
28
23
7

26
2 7
7
47
-

-
-

-

-
-
-

75

21
22
32
-

-
-
-
-
-

-
-
-

-

26

12
5
9

1,565

162
357

1,046
-

-
-

-

-
-

-

-

162

9
30
124
-

-
-
-
-
-

-
-
-

-
-

6,493

745
777

1,405
1,005

969
464
276
175
124

8 3
67
5 3
212
56

50
3 2

3,90 2

1,68 8
1,016
1,198

280

3,474

1
-

642
471

79 5
445
274
171
122

83
67
53
212
56

50
32

-

1

1,089,002

8
-

36,488
42,910

91,313
75,946
65,545
54,696
45,609

38,979
35,612
33,103

177 1 656
87,046

116,32 5
187,265

372,43 2

-
-

5,701
8,633

20 365

,18 75 8

17,369
15,160
12,946

1.1,453 1
10,69 5
10,167

57,91c~
31,89 1

47,65 1

103,725

North Dakot a

43,886

-
-
91
233

Sol
984

1,105

1,100
1,013

978
978
981

6,476
4,232

6,899
18,013

-
-

3,019

744
?77
763
534

1774

19
2
4
2

-
-
-

-

-

3,901

1,688
1,016
1,197

52,645 4,998

4,952 248
15,865 1,386
13,983 1,382
10,475 930

~'~~8
54 5

295 74
315 79

-
-
-
-
-

-

State

75

Estate
tax

before
credit s

(Th- d

1,754 1

1,754

81
474
545
388

221
39
3
-
3

-
-
-
-
-

4,998

-
-
-
-
-

-

164

164

12
51
54
37

6
3
-



76

Size of gross estat e

Taxable returns, total . . . . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .
$80,000 -der $100,000, . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150,000 -der $200,000 . . . . . . . .

$200,000 -del $300,000 . . . . . . . .
$300,000 under $400,000 . . . . . . . .

$400 000 under $500,000 . . . . . . . .
$500:000 under $600,000 . . . . . . . .
$600,000 under $700, COG . . . . . . . .

$700,000 -del $800,000
$800,000 -der $900,000 :*.'-**
$900,000 Older $1,000,000 . . . . . .
$1,000 000 under $2,000,000 . . . .

$2,000 :000 under $3,D00,000 . . . .

$3,000,000 under $5,000,000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 or mor. . . . . . . . . . . . . . . .

ESTATE TAX RETURNS FILED DURING 1963

Table 8 . -SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-Continued

[Citizens and resident aliens)

Numbs
of m-
turns

Chi

.

3,922

2,764

400

379
637
425

383
200
100
72
45

22
18
12
47
10

6
8

1,158

519
300
33 9

732

Returns with State death tax credi t

Number
of m-
turns

1,391

1,391

-

304-
222

338
193
98
70
45

21
is
11
47

10

6
8

-

217

Taxable
estate

(Th--d
d.11.. .)

316,063

316,G63

-

17,297
20,640

39,905
32,596
23,763

22,649
17,141

8,858

9,307
6,972
39,466
12,850

14,665
49,955

39,626

Estate
tax

befo~e
credits

(77- .-d
d.11-)

100,764

100,764

-
-

2,698
4,194

8,976
8,030
6,302
6,286
4,879

2,569
2,773
2 1140
12,830
4,610

6,341
28,13 5

10,426

Credit

for
State
death
taxe s

(7h-...d
d.11. ..

10,731,

10,731 ~

-
-

41
112

360
420
404
458
384

211
247
20 6

L :427
59 7

952
4,91 1

764

Returns without State
death tax credit

Number

Of m-
turns

2,531

1,373

400
379
333
20 3

45
7
2
2

-

-
-

1,158

519
300
33 9

515

Taxable
estate

(Th-...d
d.11- )

23,15 3

23,153

2,563
7,771
6,T76
4,315

1,406
236
30
38

-

-

-

Oregon

4,765

Estate

tax
before
credits

(n-.d
d.11.. .

2,100

2,100

127
671
694
397

166
38

2
4

481

Number
of m-
turns

933

585

83
69

131
102

101
33
23
7

11

8
2
-
8
4

3
-

348

137
105
106

4,615

Returns with State death tax credit

Number
of m-
turns

30 2

302

-

-

1,719

Taxable
estate

(T7--d
d.11.'.)

60,266

60,266

-
-

3,537
4,571

9,630
5,139
41863
1,714
4,160

3,73 5
952

-

7,365
5,534

9,067
-

383,430

Estate

ta

x

before
redits

(Tiw ..-d
d.11. ..)

Oklahoma

17,43 7

17,437

-
-

542
931

2,061
1,263
1,260
455

1,181

1,100

286
-

2,421
2,039

3,878
-

Credit
fo r
State
death
taxe s

(rh-. ..d
d.11. . .

Pennsyl-ia

113,082

1,622

1,622

-
-

8

25

77
66

74
29
93

95

26
-

275

273

581
-

10,692

Returns without State
death tax credi t

Number
of m-
turns

63 1

283

83
69
67
53

9
2
-

348

137
105
106

2,896

Taxable
estate

(Tlw--d
d611 . .. )

4,372

4,372

506
1,446
1,086
1,024

294
17

-

28,710

Estate
tax

before
credits

(77-d
d.11.. .

379

37 9

25
127
108
87

32
1
-

2,76 2

Grand total . . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .

$80,000 under $100,000 . . . . . . . . .

$100,000 under $150,000 . . . . . . . .

$150,000 under $200, 000 . . . . . . . .

-~200,000 -der $300,000 . . . . . . . .
000 under $400,009 . . . . . . . .

$400 : 000 -der $500,000 . . . . . . . .

$500,000 under $600,000 . . . . . . . .

$600,000 under $700,000 . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,000 -der $900,000 . . . . . . . .
$900 000 under $1 000 000 . . . . . .

$1,666,000 under ~2,066,000 . . . .
$2,000,000 -der $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .

$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns , total . . . . . . . .

$60,000 -del $80,000 . . . . . . . . . .

$80,000 under $100,000 . . . . . . . . .

$100,000 or mom . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns , total . . . . . . . . . . .

$60,000 -del $80,000 . . . . . . . . . .
$80,000 -der $100,000 . . . . . . . . .
$100,000 -der $150,000 . . . . . . . .
$150,000 -der $200,000 . . . . . . . .

$200,000 -del $300,000 . . . . . . . .

$300,000 -der $400,000 . . . . . . . .
$400,000 -del $500,000 . . . . . . . .
$500, 000 -del $600,000 . . . . . . . .
$600,000 -del $700,000 . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,000 under $900,000 . . . . . . . .

$900,000 under $1,000,000 . . . . . .

$1,00o 000 under $2,000,000 . . . .

$2,000:000 -del $3,000,000 . . . .

$3,OGO,000 under $5,000,000 . . . .
$5,000,00G or more . . . . . . . . . . . . .

Nontaxable returns , total . . . . . . . .

$60,000 =der $80,000 . . . . . . . . . .
$80,000 =der $100,000 . . . . . . . . .
$100,000 or mom . . . . . . . . . . . . . . .

476

70
63
112
80

74
25
13
7
4

6
6
4
11
1

256

105
59
92

381

261

31
32
50
34

41

20
1 7
8
6

2
4
4
9
1

120

55
22
43

217

-

52
30 .

6
?

13
6
4

6
6
4
11
1

152

15 2

24
22

33
20
1 7

8

4

39,62 6

-
-

2,982
2,918

6,996
- -
3'009
2,827
1,631
1,894

2,777
3,326
1,897
8,197
1,172

-

41,68 7

41,68 7

1,406
2,044

3,741
3,780
4,148
2,355
3,292

1,177
2,774
2,249
9,229
1,726

3,766

10,426

-
-

469
602

1,574
68 5
735
4-41
555

81 7
1,000

558
2,598
393

-

Rhode Island

12,42 7

12,427

-
-

224
413

834
95 3

1,101
645
977

353
854
68 5

3,115
630

1,643

764

-
-
7

16

6
2

2
43
29
47

70
92
48
274
47

90

1,190

4
1 0

34
52
70
45
86

32
82
65
379
84

247
-

25 9

70
63
60
50

14

256

10

5

59 1
9 2

229

109

31
32
26
12

8

120

55
22
43

4,765

425
1,288
1,199
1,207

622

2 3

,907

1,907

223
642
521
270

251

4431

20
ill
123
123

102

16 8

168

11
54
52
2 4

26

3,279

335
398
81 1
547

521
M
13~
83
51

38
24
21
86
16

10
9

1,336

469
362
505

525

34-0

43
40
97

55

50

16
12

5
3

4
4

-

185

76
44

65

1,718

-

2
376
269

430
176
13~
81
49

38
23
19
84
16

10
9

-

158

158

38

27

39
14
12

383,430

-
3 9

21,268
24,317

47,102
, -,

426
25,176

16,625

18,13 2
9,782
10,508
70,786
25,514

20,171
33,202

32,72 3

32,723

13
-

2,117
2,379

4,504
2,815
3,258
1,261
1,057

2,138
2,506

-8,402
2,274

113,082

-

3
3,302
4,874

10,353
I "I

7,960
6,949
4,659

5,348
2,851
3,17 9

23,127
9,364

7,835
15,761

South Carolin a

8,921

8,921

1
-

325
47 3

11003
719
879
337
296

637
765

-

2,727
758

10,690

-

1
54
133

404
lq~

486
496
350

458
241
29 2

2,553
1,243

1,096
2,489

1

722

722

5

12

39
41

58
22
22

56

7 2

303
90

1,561

335
396
435
278

91
14

3
2
2

1
2

1,335

469
362
504

36 7

182

42
40
59
28

1 1

185

76
44
65

28,710

2,237
7,808
8,554
6,080

3,02 2
AAA

174
49

37

21-
35
6

3,021

3,021

300
81 1

1,105
475

291
39

2,762

112
667
865
566

370
132
36
5
3

-

2
3
-

268

268

16
71
106
40

31
4

-



Table 8 . -SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-Continued

Numb r
of re-
turns

357

226

44
31
65
39

25
11

5
1
1

1
1
-
2
-

-

131

51
34
4 6

2,927

2,564

515
495

623
29 6

276

121
63
33

30

is
16

1 3
48

8

5
4

363

22 0
60
8 3

175

-

58

24
12

22

Returns with State death tax credi t

Number
of re-
turns

8 0

80

-
-

24
16

18
11
5
1
1

1
1
-
2
-

1,263

1,263

-

60

Taxable
estate

(77,-.- d
doll- )

11,700

1-1,700

-
1,320
11348

1,739
1,73 1

784
437
298

647
72 3

-
2,674

-

302,741

302,741

-
125

21,326
24,140

39,8§2
27,992
19,388
12,568
13,799

9,327
9,816
9,751

50,271
12,225

14,170
37,953

10,639

10,639

-

781
1,175

2,116
l," 7

642
"6
882

1,173
686

510
781

Estate
tax

before
credits

(7~-d
d.11. ..)

2,995

2,995

-

202
263

366
419
191

125
81

197
224

-

926
-

98,795

98,795

-

13
3,356
4,883

9,487
7,332
5,326
3,571
4,021

2,777

2,998
3,048

16,722
4,555

6,10 5
24,601

Vermon t

2,72 7

2,72 7

-
-

132
243

475
370
166
128
256

352
211

149
245

Credit
fo r
State
death
taxes

(Tt-. ..d
I d,11-)

224

11,03 6

11,036

915
4,696

-
2
53
130

407
434

373
276
338'

247.
286
306

1,956
616

179

Returns without State
death tax credi t

Number

of
re-

turns

South Dakota

277

146

44
31
41
23

7
-

131

51
34
46

Texas

1,664

1,301

515
4910
252

34

7
2
-
1

363

220
60
8 3

11 5

57

19
13
19

3

3
-

58

24
12

22

Taxable
estate

(Th-..d
d.11 . .. )

2,556

2,556

301
668
766
614

207
-

22,38 7

22,387

3,689
10,383
7,152

966

14 2
53
-
2
-

1,053

164
258
345
49

238
-

Estate
tax

before
credit s

(77.... .d
d.11 ., .)

25 5

255

16
60
82
75

23
-

2, 001

2,001

194

925
764
100

14
5
-

119

9
22
38
4

46
-

Number

of re-
turns

786

5

233

92
57
84

202

1,27 2

883

110
113
210
142

128
66
36
15
19

12
4
7

1 7
1

2
1

389

156
112
121

Returns with State death tax credi t

Number
of re-
turns

29 0

29 0

-
-

63
41

70
32
24
11
6

7
8
2
17
4

5

-

64

64

-
1
15
10

23
7
1
3
-

2

468

468

-
-

10 6
76

107
65
36
15
19

12
4
7

1 7
1

2

Taxable
estate

(Th-d

72,49 3

72,49 3

3,703
3,561

6,744
5,971
5,218
3,553
1,974

2,180
4,798
1,674
12,901
7,35 2

12,86 5

10,41 5

10,415

-
4

828
872

2,485
1,146

152
1,058

-

-

1,199
1,243

1,430
-

89,854

89,854

-
-

6,032

7,254

13,022
12,282
9,417

4,729
8,227

4,684
1,648
3,960
14,988

739

2,507
365

Estate

ta
x

before
credits

(Th-d
d.11 .- )
Tennessee

22,072

22,072

-

592
704

1,421
1,505
1,361
985
550

600

1145 5
531

4,135
2,742

5,49 3

Utah

2,76 9

138

12
21
32
27

28
9
1
4
-

2,769

-

1
127
172

545

28 1
36

297
-

390
420

499
-

Virgini a

23,802

23,802

-
-

947
1,487

2,957

3,103
2,527
1,307
2,375

1,34 0
473

1,212
4,885
229

858
103

Credit

for
State
death
taxe

s

(Th--d
d.11 .. .

2,228

2,228

-
-

11

is

52
84
83

72
40

42
13 6
55

445

373

816

-

22 7

227

-
-
2
4

21
15
1
22
-

46
52

64
-

1,746

1,746

-
-
16
41

123
173
165
94
195

106

38
116
544

2 3

105
8

Returns without State
death tax credi t

Number
of re-
turns

496

263

59
76
69
39

18
1
1

-

-

233

92
57
8 4

13 8

74

12
20
17
17

5
2
-
1
-

64

23
19
22

804

415

110
113
104

66

21
1
-

389

156
112
121

Taxable
estate

(Th--d
d.11.. .)

4,691

4,691

390
1,669

1,343
815

444
26
2
-

1,552

1,552

87

533
370
34 5

6,84 1

6,841

809
2,"1
1,787
1,270

524
10
-

Estate
tax

before
credits

(Th--.d
d.11.1 . )

425

42 5

20
150
13 6
73

44
2
-

151

4
53
39
30

594

594

44
220
169
108

5 3

-

Size of gross estat e

Grand total . . . . . . . . . . . . . . . .

Taxable returns , total . . . . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .

$100,000 under $150,000 . . . . . . . .

$150,000 -der $200,000 . . . . . . . .

$200,000 -der $300,000 . . . . . . . .

$300,000 under $400,000 . . . . . . . .
$400,000 under $500,000 . . . . . . . .

$500,000 under $600,000 . . . . . . . .

$600,000 -der $700,000 . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,000 -der $900,000 . . . . . . . .
$900,000 -der $1,000,000 . . . . . .
$1,000,000 -der $2,000,000 . . . .
$2,000,000 under $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
$80,000 -der $100,DOO . . . . . . . . .
$100,000 or mor. . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns , total . . . . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .
$80 COO under $100,000 . . . . . . . . .
$106,000 under $150,000 . . . . . . . .
$150,000 -der $200,000 . . . . . . . .

$200, M3 under $300, 000 . . . . . . . .
$300,OCK) under $400,000 . . . . . . . .
$400,000 under $500,000 . . . . . . _
$500,OCO unde r $600,000 . . . . . . . .
$600, OQO under $700,000 . . . . . . . .

~~700,000 under :WOO,000 . . . . . . . .
$800,ODO und- $900,000 . . . . . . . .
000,000 uader $1,000,000 . . . . . .

4',000,000 ader $2,000,000 . . . .
$2,000,000 under $3,000,000 . . . .

$3,000,000 -der $5,000,000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 under $80,000 . . . . . . . . . .
t80,000 under $100,000 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150,000 ander $200,000 . . . . . . . .

$200,000 -der $300,000 . . . . . . . .
$300,000 under $400,000 . . . . . . . .
$400,000 under $500,000 . . . . . . . .
$500,000 -der $600,000 . . . . . . . .
$600,000 unde , $700,000 . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,000 -der $900,000 . . . . . . . .
$900,ODO -der $1 000,000 . . . . . .
$1,000,000 under ~2,000,000 . . . .
$2,GO0,OGO under $3,000,000 . . . .

$3,000,000 -der $5,000,000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 under $80 .000 . . . . . . . . . .
$80,000 under $10b,000 . . . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

ESTATE TAX RETURNS FILED DURING 1963

[Citizens and,resident aliens]

77



78

Number
of re-
turns

1,052

927

179
191
239
11 3

89
47
26
1 2
4

6
6
1
13
2

-

125

60
24
41

1,918

Returns with State death tax credi t

Number
of re-
turns

437

437

-
-

147
91

85
45
25
12
4

6
6
1
13
2

538

Taxable
estate

(Th--d
d.11.,. )

79,521

79,521

-
-

8,415
9,03 7

11,439
10,433
7,855
5,018
2,235

3,863
3,358

757
12,022
5,037

-

105,257

Estate

ta
x

before
credit s

(Th--d
d.11. ..)

21,236

21,236

-
-

1,319
1,877

2,658
2,740
2,164
1,43 6
66 5

1,176
1,00 5

236
3,943
2,017

-

33,100

Credit
for
State
death
taxes

(Th--d
d.11.. .

1,62 8

1,628

-
-

21
52

109
159
152
113
59

109
90
24

290

-

3,490

Returns without State
death tax credit

Number
of re-
turns

615

490

179
191
91
22

4

2
1

-

125

60

24
41

1,380

Taxable
estate

(Th--d
d.1Z-)

Estate
ta x

b foree
credit s

=

Washington

9,17 0

9,170

1,239
4,220
2,708
468

38
293
204

-

9,926

910

910

63

380
294
4 5

2
73
52
-

Wisconsin

864

Number

of re-
turns

392

274

29
34
73
43

44
20
7
5
3

1
3
1
6
3

118

52
31
3 5

155

Returns vrith State death tax credi t

Number
of re-
turns

141

141

1
-

26
25

38
20
7
5
3

1
3
1

60

Taxable
estate

(Th--d
d.11 . .. )

33,960

33,960

2
-

1 '

475
21283

41975
3,537
1,81 2

0472 1
1,248

555
1,471
390

5,154
2,280

850
5,881

13,859

Estate

ta

x

before
credits

(7%m.-d
d.11... )
West Virginia

10,602

10,602

-

234
459 ~

1,148
860
486
584
358

165

433
11 0

1,688

728

270
3,059

Credit
for

State
death
taxe s

(71-~d
d.11.

Wyomin g

4,038

851

851

-

4-
12

48
46

32
46

29

15
37
8

191
78

28
277

-

383

Returns without State
death tax credit

Number
of re-
turn s

251

133

28
.34

47
is

6
-

118

52
3 1

95

Taxable
estate

"=d

2,51 8

2,518

221
678
894

527

198
-

932

Estate

tax
before
credit s

(Th-- .d
d.11 .. .

250

250

13
59
88
69

2 2

8 5

Sim of gross estat e

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .

$150,000 -der $200,000 . . . . . . . .

$200,OGO -der $300,000 . . . . . . . .
$300,000 under $400,000 . . . . . . . .
$400 000 under $500,000 . . . . . . . .
$500,000 under $600,000 . . . . . . . .
$6GO,OO0 under $700,000 . . . . . . . .

$700,000 -der $800,000 . . . . . .
:WOO, 000 order $900,000 . . . . . .
$900 000 order $1,000,000 . . . . . .
$1,660,000 under $2,000,000 . . . .

$2,000,000 under ~p3,DOO,000 . . . .

$3,000,000 under $5,000,000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .

$80,000 -der $100,000 . . . . . . . . .
$100,Wo or more . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

T-ble return-, total . . . . . . . . . . .

~60,000 under $80,000 . . . . . . . . . .
$80,OM under $100,000 . . . . . . . . .
$100,000 under $150,000 . . . . . . . .
$150,000 under $200,000 . . . . . . . .

t200 .000 under *300 .000 . . . . . . . .

$300 GOO order $400~000 . . . . . . . .
$400,000 under $500,GOO . . . . . . . .
$500,000 under $6GO,000 . . . . . . . .

$600,000 under $700,000 . . . . . . . .

$700,000 under $800,000 . . . . . . . .
$800,000 -der $900,GDO . . . . . . . .
~A900,000 und- ~,1,000,000 . . . . . .
$1,000,000 under $2,000,000 . . . .

$2 .000,000 under $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .
$5,000,000 or more . . . . . . . . . . . . .

Nontaxable returns, total . . . . . . . .

$60,000 under $80,000 ; . . . . . . . . .
~80,000 .der $100,000 . . . . . . . . .
$100,000 or more . . . . . . . . . . . . . . .

Grand total . . . . . . . . . . . . . . . .

Taxable returns, total . . . . . . . . . . .

$60,000 -der $80,000 . . . . . . . . . .
$80,000 under $100,000 . . . . . . . . .
$100,000 -der $150,000 . . . . . . . .
$150,000 under $200,000 . . . . . . . .

$200,000 -der $300,000 . . . . . . . .
$300,000 under $400,000 . . . . . . . .
$400,000 under $500,000 . . . . . . . .
$500,000 -der $600,000 . . . . . . . .
$600,000 under $700,000 . . . . . . . .

$700,000 under $800,000_ . . . . .
$800,000 under $900,000 . . . . . . . .
$900, 000 -der $1, 000, GOO . . . . . .
$1,000 000 under $2,000,000 . . . .
$2,000 :000 under $3,000,000 . . . .

$3,000,000 under $5,000,000 . . . .

$5,000,000 or more . . . . . . . . . . . . .

Table 8 . -SELECTED DATA FOR RETURNS WITH AND WITHOUT STATE DEATH TAX CREDIT, BY SIZE OF GROSS ESTATE AND BY STATE-Continue d

Nontaxable returns, total . . . . . . . .

$&0,000 under $80,000 . . . . . . . . . .
$80,000 -der $100,000 . . . . . . . . .

$100,000 or more . . . . . . . . . . . . . . .

1,131

161
182
280
186

14 2
61
31
20
1 1

10

13

787

347
196
244

15 3

11 5

11
16

29
21

20
4
3
2
3

-
-

1

38

12
11

15

538

-
-

154
99

128
59
30
2 0
1 1

10
6
1
13
2

3

22

22

-

-

2

ESTATE TAX RETURNS FILED DURING 196 3

105,25 7

91082
A),435

14,157
9,166
6,515
6,253
3,861

3,990
3,288
803

12,590
2,101

7,87 8
16,13 2

5 .933

5,933

519
126

425
176
135
109
556

1,809
2,0?8

lRetums filed with the Office of International Operations .

33,10 0

-
-

1,451
1,931

3,125
2~216
1,692
1,725
1,086

1,140
988
255

4,128
692

3,274
9,39 5

Other areas

1 .91 4

1,91 4

82
26

92
35
31
23
165

667
791

[Gitima. and resident aliens ]

3,490

-

23
52

121
109

99
123
83

90
90
2 6

470
8 0

481

1,64 2

63

6 3

-
-

1

3
1

-

35
5

59 3

181
18 2
126
87

14
2

787

347
196
244

13 1

93

11
16
20
19

16
2
2
1
2

38

12
11
15

9,926

1,334
3,907
2,150
2,02 3

438
66

9

16M 2

16,732

8 3
296
656
80 9

1,921
382
642
18 2

1,017

263

1,308
859

8,314

364

6 8

343
207
18 8

2,9

7

6,906

6,906

24
85
137

441
96
177
45
298

70

447
27 3

4,607

114

3
12
36

25

16

41

7
13
21

60

-
-

12
12

14
8
4
1
2

-

1

13,859

-
-

658
1,123

1,464
1,487
941
413
805

206
-
-

2,999
2,358

1,407

4,038

-
-

100
229

315
373
22X
118
231

52

954

928

489

383

-
-
2
6

11
21
1 5
9

1 9

101
132

62
-

54

3
12

24
13

2

41

7

13
21

932

34
240
321
25 3

85
-

85

2
20
29
22

11
-



Table 9 . -SELECTED DATA FOR ALL RETURNS AND RETURNS OF TESTATE AND INTESTATE DECEDENTS, BY STATE

[Cit-izens and resident aliens )

All returns Returns for testate decedents

Funeral expenses Admininst,at ve expenses F~eral expenses Administrative expense s

State Number
Of

Gross
estate

Economi c
estate Number Amount

Total
F~xeca tors I
ommissiong

I
Attorneys' fees Other expenses Numbe r

of

Gros s
estate

Economi c
estate Number Amount

Total
Executors '

commission s

returns of
-
Mu b,r Amount Number Amount Number Amount Number Amount returns of Number Amount Number Amoun t

(Th. . .-d (Th . . d

a
return (Th_ . .. d

~f
(Th. .. . . d of (Th. .. . nd of (Th- ...d of (Th. ...~d (Th-...d (rh. .. .. d returns (Thmsand Of (Th ...-d of (T'h .. .. .d

d.lW .) doll. . . ) d,11,-) returns d~llar-) returns d,11. .. ) returns dii .-) returns djl-) d.11 .,.) d.11. .. ) doll-) returns djj-) returns dall,ra )

(2) (3) (4) (5) (6) (7) (8) (9) (10)-- (11) (12)__ (13) (14) (15) (16) (17) (18) (19) (20) (21) (22 )

United States . . 78,393 17,007,239 16,129,099 76,440 122,652 73,139 CO~,847 32,366 211,190 64,697 304,167 69,188 91,490 67,148 1 1 .5,496,839 14,-123,182 65,630 1 106,167 1 62,951 560,070 1 28,612 199,619

A.labama . . . . . . . . . . . . . . 557 125,?75 116,567 529 656 532 3,94? 181 1,598 445 1,762 516 587 515 120,063 111,641 493 618 493 3,789 167 1,549
klaska . . . . . . . . . . . . . . . 1.5 2,095 2,038 14 22 13 85 6 16 12 55 13 14 11 1,731 1,684 11 19 10 73 6 14
krizona . . . . . . . . . . . . . . 458 124,325 112,893 447 671 423 5,606 181 1,778 389 2,922 389 908 410 117,282 106,260 400 600 380 5,411 166 1,721

xkansas . . . . . . . . . . . . . 391 73,377 67,859 3?6 604 359 1,829 119 495 304 1,002 336 333 311 60,387 56,325 299 488 287 1,522 97 417
,alifornia. . . . . . . . . . . 8,646 1,946,469 1,834,654 8,305 10,268 7,891 56,460 3,760 18,013 7,104 28,453 7,614 9,994 7,693 1,620,516 1,721,471 7,386 9,107 7,024 53,285 3,493 17,241

,olorado . . . . . . . . . . . . . 898 187,377 177,192 843 1,250 794 7,005 316 2,279 703 3,708 739 1,018 702 161,827 154,896 672 1,025 628 6,220 279 2,115
,onnecticut . . . . . . . . . . 1,59? 462,045 444,409 1,574 2,748 1,452 16,756 775 6,9?6 1,132 6,095 1,430 3,686 1,395 434,383 417 ' 931 1,376 2,438 1,267 15,908 694 6,750
Delaware . . . . . . . . . . . . . 203 100,545 97,766 202 296 196 1,973 103 932 115 274 192 767 181 97,568 94,885 ISO 260 175 1,682 93 914
District of Columbia . 526 132,589 126,615 501 695 485 5,555 232 2,831 369 1,997 472 728 458 122,658 117,323 438 613 428 5,191 209 2,736
~Iorida, . . . . . . . . . . . . . 3,070 662,140 623,696 2,923 4,656 2,715 26,188 1,194 7,969 2,393 12,948 2,527 5,272 2,675 602,740 571,316 2,558 4,121 2,383 24,396 1,109 7,58 8

,eorgia . . . . . . . . . . . . . . 939 214,934 200,066 896 1,559 892 6,7GO 392 3,680 731 2,062 857 957 829 199,330 186,584 794 1,369 787 6,259 361 3,509

iawaii . . . . . . . . . . . . . . . 156 39,526 36,602 151 166 145 1,115 97 408 120 438 143 269 135 36,729 34,067 131 134 126 1,041 85 379
Idaho. . . . . . . . . . . . . . . . 205 31,106 27,619 201 277 196 1,195 76 377 188 668 188 150 151 24,524 21,488 150 209 144 982 58 319
Illinois . . . . . . . . . . . . . 5,564 1,166,775 1,114,413 5,437 9,703 5,235 40,974 1,934 11,057 4,708 23,978 4,895 5,939 4,554 1,028,441 984,698 4,452 7,993 4,305 36,564 1,731 10,326
Indiana . . . . . . . . . . . . . . 1,854 326,561 313,164 1,805 3,082 1,750 12,869 773 3,799 1,591 7,47? 1,643 1,593 1,417 274,453 263,521 1,389 2,414 1,349 11,171 634 3,39 2

owa . . . . . . . . . . . . . . . . . 2,344 301,231 286,034 2,265 3,358 2,030 8,993 919 2,684 1,858 5,124 1,955 1,185 2,017 267,244 254,026 1,949 2,910 1,757 8,112 802 2,43 2

ansas . . . . . . . . . . . . . . . 1,438 231,676 222,243 1,402 2,185 1,260 ?,363 510 2,166 1,104 4,26? 1,136 930 998 175,847 168,968 976 1,551 890 6)094 395 1,83 3
entucky. . . . . . . . . . . . . 847 172,380 1641,826 842 1,539 802 4,904 378 2,137 660 2,076 789 691 729 154,424 147,904 725 1,321 689 4,341 328 1,90 8

ouisiana . . . . . . . . . . . . 610 142,526 133,044 598 1,227 597 6,011 134 1,238 541 3,895 569 879 403 114,799 107,32? 397 845 393 5,086 ill 1,16 5

aine . . . . . . . . . . . . . . . . 445 107,0U5 102,243 437 540 422 3,852 210 1,?30 360 1,579 408 543 405 101,931 97,381 399 497 385 3,659 196 1,65 1

aryiand . . . . . . . . . . . . . 1,258 278,654 266,456 1,218 1,779 1,165 8,485 706 4,557 847 2,545 1,126 1,382 1,034 244,536 234,224 1,006 1,495 969 7,732 614 4,22 5
assachusetts . . . . . . . . 2,454 554,690 527,898 2,422 3,653 2,383 19,623 1,162 7,103 2,128 9,705 2,272 2,816 2,138 516,055 491,909 2,113 3,201 2,081 18,148 1,042 6,70 ?

Ii .higan . . . . . . . . . . . . . 2,230 498,255 475,753 2,157 3,963 1,9?9 14,347 9?2 4,127 1,739 7,645 1,835 2,575 1,810 437,791 417,928 1,757 3,266 1,618 12,589 826 3,74 5
innesota . . . . . . . . . . . . 1,767 315,020 304,026 1,675 2,321 1,550 8,204 634 1,845 1,377 4,958 1,439 1,401 1,262 251,328 242,610 1,211 1,690 1,135 6,904 495 1,66 3

i .sissippi . . . . . . . . . . 390 75,280 68,465 382 587 370 2,100 106 505 322 1,130 351 465 311 63,184 57,504 304 472 298 1,790 89 43 8

4issouri . . . . . . . . . . . . . 1,647 414,224 399,761 1,586 2,895 1,482 12,909 777 5,597 1,221 5,424 1,384 1,887 1,355 369,861 358,179 1,316 2,465 1,234 11,935 676 5,27 6

iontana . . . . . . . . . . . . . . 408 54,790 52,969 394 519 390 1,922 157 466 370 1,274 382 162 320 44,573 43,160 312 421 306 1,558 122 38 8

lebraska . . . . . . . . . . . . . 1,127 170,745 162,557 1,065 1,669 970 5,274 445 1,114 894 3,366 901 794 840 138,789 132,083 ?96 1,288 729 4,426 346 95 4

levada . . . . . . . . . . . . . . . 128 37,759 34,820 124 175 122 1,363 59 458 112 1,217 114 187 97 30,683 28,879 94 122 91 1,533 4 41 36 ?

Rew Hampshire . . . . . . . . 315 59,980 57,408 310 391 299 1,991 157 714 264 964 280 313 284 55,019 52,907 2?9 344 270 1,847 139 66 1

New Jersey . . . . . . . . . . . 3,411 724,836 693,979 3,372 5,460 3,283 33,562 1,316 13,106 2,992 16,985 3,170 3,471 3,212 697,150 667,796 3,176 5,135 3,094 32,336 1,255 12,80 4

New Mexico . . . . . . . . . . . 185 34,800 31,367 183 240 179 1,570 99 487 162 783 1?1 299 156 30,401 27,298 154 195 152 1,382 81 43 1

Is. York . . . . . . . . . . . . . 10,395
3

2,636,766
244 03

2,490,700
30 211

10,264
1 122

18,473
1 862

10,017
1 101

123,59 4
4775

4,015
475

43,63 8
66 22

9,20 1
906

63,25 9
1 902

9,14 3

1 057

16,697
DID

9,198
940

2,477,965
214 348

2,342,374
201 766

9,08 4
927

16,510
1 541

8,88 5
907

117,111
4 849

3,65 3
397

42,19 2
45 22North Carolina . . . . . . .

lorth Dakota . . . . . . . . .

1,1 8

280

, 5
34,931

2 ,
33,386

,
274

,
372

,
264

,
1,070 135

,
278 253

,
700

,
242 92 196

,

26,063

,

24,873 193
,
264 185

,
815 100

,
22 5

Ohio . . . . . . . . . . . . . . . . . 3,922 853,122 811,243 3,867 6,809 3,733 27,975 1,932 8,179 3,424 15,768 3,630 4,02? 3,549 808,382 ?68,716 3,504 6,230 3,376 26,270 1,742 7,79 3

Oklahoma . . . . . . . . . . . . . 933 175,214 163,887 918 1,583 889 5,878 316 1,577 626 3,611 840 690 724 144,460 136,952 713 1,224 690 4,709 262 1,38 6

dregon . . . . . . . . . . . . . . . 732 131,436 124,174 712 848 677 3,904 325 1,240 603 2,099 619 565 635 120,423 113,934 620 734 589 3,578 291 1,15 4

Pennsylvania . . . . . . . . . 4,615 1,078,815 1,030,092 4,552 7,824 4,379 43,524 2,402 18,513 3,921 19,345 4,255 5,665 4,234 1,023,822 978,307 4,187 7,235 4,036 41,190 2,255 17,618

Rhode island . . . . . . . . . 361 96,316 92,033 378 669 375 4,974 202 1,893 341 2,298 360 793 332 89,8.34 85,709 329 567 329 4,682 184 1,80 6

South Carolina. . . . . . . 525 98,328 93,017 519 911 508 2,718 185 1,312 386 1,028 489 376 445 87,069 82,?25 439 775 431 2,408 158 1,206

South Dakota . . . . . . . . . 357 50,811 48,403 348 490 316 1,761 151 528 298 1,084 271 1119 263 39,869 37,991 256 366 235 1,449 ill 43 8

Tennessee . . . . . . . . . . . . 786 210,865 196,884 781 1,193 769 5,631 286 2,685 618 2,290 743 656 635 189,516 177,782 631 956 620 5,050 240 2,52 0

rexas . . . . . . . . . . . . . . . . 2,927 617,411 574,022 2,693 5,490 2,772 16,416 61-3 4,428 2,496 8,371 2,473 3,618 2,618 568,438 528,517 2,593 4,942 2,493 15,070 564 4,08 2

Utah . . . . . . . . . . . . . . . . . 202 39,555 37,653 193 246 189 1,205 100 294 174 772 177 140 151 32,?10 31,366 146 190 142 1,022 82 251

Vermont . . . . . . . . . . . . . . 175 31,148 29,957 171 215 160 1,262 99 493 121 426 146 343 145 27,237 26,391 143 182 135 1,106 81 433

Virginia . . . . . . . . . . . . . 1,2?2 257,519 244,094 1,254 1,824 1,221 ?,185 585 4,134 767 1,577 1,189 1,473 1,081 229,691 218,114 1,067 1,550 1,037 6,356 504 3,78 1

Uashington . . . . . . . . . . . 1,052 184,718 174,103 1,035 979 1,018 7,166 434 2,289 952 4,048 986 829 963 172,883 163,122 949 901 933 6,725 406 2,171

Uest Virginia . . . . . . . . 392 86,577 62,522 383 707 378 3,077 205 1,583 296 993 372 501 352 81,340 7?,583 344 639 339 2,897 182 1,50?

lisconsin . . . . . . . . . . . . 1,918 320,437 308,626 1,856 2,820 1,734 10,226 819 2,341 1,623 6,655 1,700 1,229 1,624 285,226 275,207 1,576 2,422 1,477 9,257 723 2,174

dyoming . . . . . . . . . . . . . . 155 38,344 35,36 154 220 141 1,144 85 437 127 562 131 145 123 34,024 31,401 122 173 11.3 1,025 67 39 4

Other areas' . . . . . . . . . 153 50,531
1

49,127 1 130 1 160 1 137
1

1,428 1 70
1

433
1

109
1

601
1

126
1

394 1 132
1

47,300
1

46,175
1

114
1

140
1

122
1

1,334 65

A
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'Fable 9 . -SELECTED DATA FOR ALL RETURNS AND RETURNS OF TESTATE AND INTESTATE DECEDENTS, BY STATE-Continue d

[Citizens and resident aliens )

Returns for testate
Returns for intestate decedents for decedents no tReturn s

decedents--Continued
identified as testate o r

Administrative expenses-Continued Funeral expenses Administrative expenses intestat e

State Attorneys' fees Other expenses
Number Gross Economic Total

Executors'
Attorneys' fees Other expenses Gross Economi c

of

estate estate Number Amount
commissions Numbe r

Number Amount Ium
1

bar Amount
returns of Number Amount timber Amount Number Amount Number Amount

of
estate estat e~

of
(Th-. ..d

of

(Th--d (Th .. .. nd (Thwsand returns (n-.d
of

Th- .-d of (Th. ....d of d(Th.. .- of (Th".. .d returns (rh. .. ..d (Th. . . .. d

s

return returns
d,llars) d.11 .r.) d.11 .. . d.11., .) returns d,11 .-) returns d, I j_) returns d.1j-) returns d.ij .-) d.11 . . . ) d.llarx )

(23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40) (41) (42 )

United States . . . . . . . . . 55,797 277,779 59,948 82,672 10,957 1,468,059 1,365,560 10,532 16,258 9,932 45,285 3,467 11,106 8,688 25,648 9,014 8,530 1 288 1 42,342 40,357

klabama . . . . . . . . . . . . . . . . . . . . . 412 1,681 4?8 559 40 5,478 4,702 34 37 37 157 12 48 32 81 36 27 2 233 223

klaska . . . . . . . . . . . . . . . . . . . . . . 9 48 10 12 4 364 354 3 3 3 12 2 2 3 7 3 2 - - -

krizona . . . . . . . . . . . . . . . . . . . . . 351 2,818 353 872 44 6,454 6,076 44 68 39 188 14 5? 35 99 34 33 4 589 558

~rkansas . . . . . . . . . . . . . . . . . . . . 246 823 272 282 79 12,922 11,466 76 114 71 306 22 77 57 173 63 51 1 67 67

,alifornia . . . . . . . . . . . . . . . . . .3 6,357 26,695 6,784 9,349 918 120,848 108,184 885 1,125 833 3,031 259 739 718 1,666 798 626 35 5,106 4,999

Colorado . . . . . . . . . . . . . . . . . . . . 554 3,208 590 897 191 24,38? 21,204 166 219 161 735 36 158 144 467 144 110 5 -1,163 1,092

Connecticut . . . . . . . . . . . . . . . . . 1,002 5,757 1,247 3,401 194 25,979 24,809 190 :199 178 ?91 77 204 125 325 1 .76 261 8 1,684 1,670

Delaware . . . . . . . . . . . . . . . . . . . . 100 225 171 743 21 2,912 2,8L, 21 35 21 91 10 19 15 49 21 23 1 65 65

District of Columbia . . . . . . . . 325 1,803 416 652 67 9,769 9,388 63 82 56 316 23 95 43 175 55 46 1 162 104

Florida . . . . . . . . . . . . . . . . . . . . . 2,120 12,036 2,227 4,771 386 58,258 51,277 357 524 326 1,766 83 377 269 896 295 493 9 1,142 1,102

3eorgia . . . . . . . . . . . . . . . . . . . . . 641 1,900 763 350 106 15,098 12,998 98 184 102 424 30 159 88 161 91 104 4 505 484

iawaii . . . . . . . . . . . . . . . . . . . . . . 106 409 125 253 20 2,699 2,458 19 30 18 74 12 29 14 30 17 16 1 99 77

Idaho. . . . . . . . . . . . . . . . . . . . . . . 140 55? 138 106 54 6,581 6,131 51 68 52 213 18 58 48 112 50 44 - - -

Illinois . . . . . . . . . . . . . . . . . . . . 3,865 21,168 4,085 5, 07C 990 135,869 127,311 966 1, 670 915 4,341 247 711 829 2,772 796 856 20 2,464 2,40 4

Indiana . . . . . . . . . . . . . . . . . . . . . 1,225 6,428 1,285 1,350 433 51,741 49,278 412 (561 398 1,683 137 401 363 1,039 356 243 4 367 36 5

Iowa . . . . . . . . . . . . . . . . . . . . . . . . 1,604 4,616 1,694 1,064 324 33,730 31,754 313 44 5 270 876 117 252 251 503 258 121 3 258 25 3

~ansas . . . . . . . . . . . . . . . . . . . . . . 794 3,480 822 781 427 54,604 51,876 413 614 356 1,248 113 331 300 770 303 147 13 1,425 1,39 9

~entucky. . . . . . . . . . . . . . . . . . . . 565 1,825 676 608 115 17,696 16,662 114 215 110 547 47 217 93 247 110 82 3 261 260

!,ouisiana . . . . . . . . . . . . . . . . . . . .349 3,190 382 731 206 27,641 25,633 200 :378 203 923 23 73 191 703 186 148 1 86 8 3

laine . . . . . . . . . . . . . . . . . . . . . . . 325 1,478 375 530 40 5,074 4,862 39 43 37 193 14 78 35 101 33 13 - - -

.1aryland . . . . . . . . . . . . . . . . . . . . 708 2,269 950 1,237 220 33,747 31,663 208 277 192 737 90 326 135 268 172 144 4 571 569
"

4assachusetts . . . . . . . . . . . . . . . 1,867 8,875 1,998 2,567 309 38,047 35,413 302 " 2 298 1,468 119 392 259 827 272 249 7 587 57 ,

iichigan . . . . . . . . . . . . . . . . . . . . 1,435 6,704 1,512 2,139 407 58,923 56,291 388 681 351 1,730 143 377 294 923 315 430 13 1,541 1,534

4innesota . . . . . . . . . . . . . . . . . . . 996 4,118 1,079 1,124 491 62,075 59,894 451 (517 404 1,260 133 176 3?l 817 349 267 14 1,617 1,522

lississippi . . . . . . . . . . . . . . . . . 257 951 282 402 78 11,917 10,784 77 113 71 299 16 63 64 173 68 63 1 179 17?

lissouri . . . . . . . . . . . . . . . . . . . . 1,010 4,964 1,169 1,696 284 42,898 40,148 262 413 241 965 100 319 207 457 211 189 8 1,465 1,435

Aontana . . . . . . . . . . . . . . . . . . . . . 293 1,045 301 124 81 9,436 9,030 75 90 ?7 343 33 94 70 213 ?4 36 7 781 779

Hebmsk. . . . . . . . . . . . . . . . . . . . . 671 2,823 688 649 280 31,172 29,701 262 :373 235 831 96 155 217 533 208 144 7 784 773

Nevada . . . . . . . . . . . . . . . . . . . . . . 87 1,015 87 151 27 6,442 5,382 26 46 27 283 13 78 22 l?3 23 32 4 634 559

New Hampshire . ; . . . . . . . . . . . . . 238 693 252 293 30 4,89? 4,437 30 47 28 140 17 53 25 68 27 19 1 64 64

New Jersey . . . . . . . . . . . . . . . . . . 2,812 16,251 2,988 3,282 197 26,924 25,432 194 :320 167 1,203 61 302 178 713 ISO 188 2 762 75 2

New Mexico . . . . . . . . . . . . . . . . . . 136 682 149 269 29 4,399 4,069 29 44 27 187 18 56 26 101 25 30 - - -

New York . . . . . . . . . . . . . . . . . . . . 8,189 59,280 6,140 15,639 1,172 155,617 2 .45,273 1,155 1,~)19 1,108 6,32? 356 1,418 992 3,910 981 998 25 3,187 3,05 3

North Carolina . . . . . . . . . . . . . . 747 1,679 870 718 192 29,104 27,459 169 311 188 617 76 209 154 213 181 194 6 1,051 9SE

North Dakota . . . . . . . . . . . . . . . . 177 531 170 58 61 8,608 8,254 78 106 76 249 34 51 73 165 70 33 3 260 259

Ohio. . . . . . . . . . . . . . . . . . . . . . . . 3,094 14,767 3,295 3,710 369 44,413 42,212 359 573 353 1,699 189 386 327 997 332 316 4 327 315

Oki7ahoma . . . . . . . . . . . . . . . . . . . . 641 2,813 652 511 203 30,095 26,292 199 350 193 1,153 53 189 179 788 184 176 6 659 642

Oregon . . . . . . . . . . . . . . . . . . . . . . 528 1,912 543 511 94 10,635 9,872 89 110 85 316 33 84 73 180 73 52 3 378 365

Pennsylvania . . . . . . . . . . . . . . . . 3,614 18,306 3,946 5,266 359 48,805 46,275 345 554 325 2,037 137 723 294 934 295 380 22 6,188 5,513
'

Rhode Island . . . . . . . . . . . . . . . . 299 2,147 323 730 47 6,274 6,117 47 93 44 276 17 75 40 142 35 59 2 207 20 ,

South Carolina . . . . . . . . . . . . . 329 874 415 327 79 11,141 10,177 79 135 ?6 305 26 103 56 152 73 50 1 217 114
1

South Dakota . . . . . . . . . . . . . . . . 225 891 201 120 93 10,831 10,315 91 124 80 311 40 91 73 193 69 27 1 ill 9 ,

Tennessee . . . . . . . . . . . . . . . . . . . 496 1,973 601 557 149 21,013 18,807 148 233 14? 571 45 163 120 310 140 99 2 337 29 !

Texas . . . . . . . . . . . . . . . . . . . . . . . 2,240 7,643 2,255 3,345 299 46,574 43,304 2110 .521 269 1,162 47 296 247 639 211 227 10 2,400 2,20 3

Utah . . . . . . . . . . . . . . . . . . . . . . . . 133 663 137 108 47 6,177 5,693 43 51 44 172 16 3? 39 104 38 32 4 668 59 2

Vermont . . . . . . . . . . . . . . . . . . . . . 102 383 124 290 30 3,911 3,565 28 .33 25 156 is 60 19 43 22 52 - -
-

Virginia . . . . . . . . . . . . . . . . . . . . 652 1,401 1,014 1,174 186 26,880 25,041 182 26? 179 793 79 328 112 159 170 295 5 953 93 ~

Washington . . . . . . . . . . . . . . . . . . 876 3,804 913 750 85 11,545 10,692 82 74 82 439 26 118 74 243 ?0 78 4 290 28 S

West Virginia . . . . . . . . . . . . . . . 268 931 336 460 40 5,236 4,939 39 68 39 ISO 23 76 28 63 36 42 - -
-

Wisconsin . . . . . . . . . . . . . . . . . . . 1,389 5,980 1,448 1,102 287 34,669 32,877 274 390 250 957 94 165 229 667 245 125 7 542 54 ,

Wyoming . . . . . . . . . . . . . . . . .
.
. . . . 101 502 105 129 32 4,320 3,962 32 46 28 119 18 43 26 61 26 15 - -

Other areas' . . . . . . . . . . . . . . . . 1 97 1 565 1 112 1 352 1 21 1 3,231 1 2,951 1 16 1 20

1
15

1

94 1 5 1 15 1 12 1 37 1 14 1 42 1 -
I - I

-

00C)

'Returns filed with the Office of international Operations .



ESTATE TAX RETURNS, 1954-196 3

Table 10 . —HISTORICAL SUMMARY, 1963-195 4

It-

(1) (2)

64,538

45,439
19,09 9

1963 1961

number of returns of citizens and resident aliens, total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Taxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Nontaxable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of returns by size of gross estate :
.Under $60,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$6D,OOO under $70,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$70,000 under $80,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$80,000 under $90,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$90,000 under $100,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

100,000 under $120,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
120,000 -der $150,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$1.50, COO -der $200,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$200,000 under $300,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . .

$300,000 under $500,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

500,000 under $1 000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
1,000,000 under ~2,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2,000,000 under $3,ODO,OOO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
~3,000,000 under ~5,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
~5,DOO,000 under $10,000,000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$10,000,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total gross estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Bands . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Corporate stock . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and mortgages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Life in ance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Annuitie. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other property. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Funeral and administrative expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Debts and mortgages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net loss during administration . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Marital deduction. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Charitable bequests . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Other deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Di~allowed .deductiona . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I . . . . . .
Allowable deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Exemption. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Taxable estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Tax credits, total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

State death taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Federal gift taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .i.r
Pr transfers .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Foreign death taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Estate tax after credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Economic estate. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Number of returns of nonresident aliens . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

78,393

55,207
23,186

-
8,263
8 , 618
7,283
6,239

9,895
9,967
9,287
8,218
5,622

3,232
1,151

292
192
10 2
3 2

17,00?,239

3,395,988
1,473,527
7,712,483
1,838,269

629,157
928,947
81,339
947,52 8

5,638,241

729,699
878,140

1,408
3,152,894

876,030
69

11,747
5,626,494

4,703,560
7,070,827

246,718

207,620
6,408

27,533
5,156

1,840,972

16,129,099

1,350

9
6,844
7,052
6,136
5,043

7,940
8,178
7,666
6,831
4,589

2,747
987
246
166
65
39

14,622,073

2,857,330
1,304,500
6,766,373
1,396,260

522,272
755,157
45,104

975,077

5,057,225

617,338
690,038
1,086

2,795,891

950,813
2,059

2,14 1
5,055yO84

3,872,400
6,014,498

228Y496

195,56 1
4,167
24,068
4,68 0

1,618,548

13,932,03 5

1,251

Returns filed during-

1959

(3 )

55,685

38,515
17,170

1957

(4 )

146,473

32,131
14,342

12
6,158
6,301
5,269
4,545

7,176
7,116
6,403
5,676
3,646

2,24 2
771
184
101
57
28

19
5,098
5,422
4,397
3,674

5,714
5,868
5,193
4,819
3,168

1,96 6
738
178
99
7 3
24

(Th--d d.11.. .

11,648,017

2,509,159
1 015,126
4,984' 850
1 , 152,029

414 904
651:876
48 654

871,419

10,293,66 9
(2)
(2)(
2
)

(2)

(2)(2)
(2 )

3,950,120

497,407
604 739

1,762
2,176,137

668,900
1,175

6,193
31943,927

3,341,100
4,650,979

160,677

131 479
7 :

19917 , 922
4,077

1,185,620

11,043,278

1,292

(2 )

(2)
(2)(
2)

(2)
(2)

(2 ~

(2 )
3,408,010

2,788,290
4,342,072

176y552

146,769

29,783

1,176,710

(2)

908

195 5

(5 )

136,595

25,143
11,452

6
4,3D4
4,249
3,693
2,892

4,596
4,501
4,168
3,645
2,376

1,39 2
480
121
69
37
1 1

7,467,44 3

1,559,672
739,952

3,073,922
747,880

274,575
468 :498

602 944

2,482,34 3

307,920
382,648

559
1,371,730

397,83 5
21,65 1

2,75 3
2,479,59 0

2,195,460
2,990,810

94y 1-29

86,249
1 :353
2 646
3,88 1

778Y342

7,084,795

970

81

1954
(6 )

136,699

24,997
11,70 2

22
4,319
4,234
3,621
3,083

4,625
4,578
4,250
3,580
2,348

1,35 8
478
106
76
37
17

7,411,75 4

1,551,720
821,35 9

2,982,597
745,028

253,293
476,151

581,604

2,445,899

314,922
400,777

1,526
1,343,926

354,542
30,206

2,987
2y442,912

2,201,560
2,969,174

90,139

85,842
2,093

2,204

778,504

7,010,977

973

'Includes returns of those who died before January 1, 1948 which were not distributed among Gross Estate Classes .
2Data net available .
3Not applicable .



SYNOPSES OF LAW S

FIDUCIARY INCOME TAX LAW : REQUIREMENTS FOR FILING RETURNS, EXEMPTION, AND MINIMUM AND MAXIMUM
TAX RATES, 1962-195 2

Item
1962 1960

Income year

1958 195 6

(D.11 ... )

Total income requirement for filing returns' . . . . . . . . . . . . . . . .

Exemption :
Estates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Simple trusts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Complex trusts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

60 0

600
300
100

(Per-t )

Minimum income tax rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Maximum income tax rate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Overall income tax limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

20.0
91 . 0

87 .0

1954

60 0

600

loo

22 .2
92 . 0

88 . 0

'In addition : (1) a return is required for the income of a trust if there is any tax base (taxable income in this
report), regardless of the amount of total income ; and (2) a return must also be filed for every estate or trust for
which any beneficiary is a nonresident alien .

GIFT TAX LAW : REQUIREMENT FOR FILING RETURNS, EXCLUSION ALLOWANCES AND SPECIFIC EXEMPTION,
1962-193 2

Item
Calendar year in which gifts were given

1962-1943 942-1939 1938-1936

Requirement for filing returns, total gifts to one donee' . . . . . . . . . . . . . . .

Exclusion for each donee2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3,00 0

3,000

4,000

4,000

5,000

5,000

5,00 0

5,000

Specific exemption :
Citizens and resident aliens3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30,oOO1 4010001 40,0001 50,000
Nonresident aliens . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N..ej None None None

I I -

'A return is required for a gift of future interest regardless of value ; and, for 1942-1939, a return also was
reyu ed for gifts in trust regardless of value .

=nnual exclusion is allowed for each donee, except in the case of future interests in property . If husband and
wife consent to divide between them gifts made to third parties (after April 2, 1948), each spouse is allowed an
exclusion against his half of the gifts to any one donee .

3The specific exemption may be taken in a single year or over a period of years at the option of the donor .
NOTE : The structure of the Federal gift ta-x law, applying to gifts made from June 6, 1932, has remained substantially

the same . The first such law (the only other) applied to gifts made from June 2, 1924, through December 31, 1925 . It
provided for an annual specific exemption of $50,000 .

ESTATE TAX LAW : REQUIREMENT FOR FILING RETURNS, EXEMPTION, AND TAX CREDITS FOR ESTATES OF CITIZENS

AND ALIENS WHO DIED AFTER MAY 11, 19641

Effective period

Gross estate
requirement for filing 2

Citizens and
resident
aliens

Nor..ide .t
aliens

Exemption

Pt'z~'f and
reslaent
alien,,

Aug . 17, 1954 - present . . . . . . . . . . . . . . . . . . . . . .

Oct. 21, 1951 - Aug . 16, 1954 . . . . . . . . . . . . . . . .

Oct. 22, 1942 - Oct. 20, 1951 . . . . . . . . . . . . . . . .
Aug . 31, 1935 - Oct. 21, 1942 . . . . . . . . . . . . . . . .
May 1-1, 1934 - Aug . 30, 1935 . . . . . . . . . . . . . . . . .

60,000

60,000

60,000
40,000
50,000

2,00 0

2,00 0

2,000
( 5
(5)

60,00 0

60,00 0

60,000
40,000
50,000

2,000

2, 000

2,000
No
N.nee

Tax creditS 4

State death ta-xes
Federal gift taxes
Foreign death taxes
Prior transfer taxes

State death taxes
Federal gift taxes
Foreign death taxe s

State death taxes
Federal gift taxe s

'This table does not include provisions under the various treaties and conventions between the United States and
for29:ngeountries .

ross estate requirement for filing is based on the date-of-death value of the estate . The composition of gross
estate has changed several times during the period coveredby this table .

3For nonresident alien decedents who died after Oct . 22, 1942, the exemption was at least $2,000 for property situated
in the United States .

4The limitations on tax credits, particularly credits for State death taxes and Federal gift taxes, have changed
considerably from period to period .

5A return was required for the estate of a nonresident alien who died prior to Oct . 22, 1942, if any part of his grpss
estate (as defined by statute), regardless of value, is situated in the United States .

Nonresident
aliens3

1952

1935-193 2

82
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FORM U.S. FIDUCIARY INCOME TAX RETUR N1041 (FOR ESTATES AND TRUSTS) FOR CALENDAR YEAR 1962or other taxable year beginning-------------------------------------- ---------- 1962
U .S . Treasury Department and ending----------------------------------------------------------------- ---------- 19-- _
internal Revenue Service

PLEASE TYPE OR PRINT PLAINLY

Check whether : Name of estate or trust Employer Identification Numbe r
of Estate or Trus t

Estate
Simple trust
Complex trust Name, address. and title of fiduciary

If Trust, check whether :
El Testamentary
n Inter Vivos

Simple trusts are not required to fill in the schedules on page 4 . They need complete only th e
lines and schedules on pages 1, 2, and 3 that apply to them. See page 2 of instructio-

Line an d
Instruction No. INCOME

1 . Dividends (enter full amount before exclusion) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... . . . .. . .. . .. . ..

Z. Interest on bank deposits, notes, corporation bonds, etc .

3. Interest on tax-free covenant bonds upon which a Federal income tax was paid at source -- ------------------------- -

4. Interest on Government obligations, etc . . . . . . . . . ; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. ... . ... ... .. . .. . .. ..

S. Income frorn partnerships and other fiduciaries (instruction 5)
Name and address ----------------------------------- - ----------------------------------------------------- -

6. Gross rents and royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . ... ... .. . .. . ... .. .

7 . Gross profit (or loss) from trade or business . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .. . ... . .. . .. ... ... .. .

8. (a) Net gain (or loss) from sale or exchange of capital assets (from line 10, Schedule D) - - - ------------------------- -

(b) Net gain (or loss) from sale or exchange of property other than capital assets (from

line 19, Schedule D) . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . .. . .. ... . .. . . .

9 . Other income (state nature of income) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10. Total income (lines 1 to 9, inclusive) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.. . .... .. . . . ... . . . .... . . ...

..

DEDUCTION S

11 . Interest (Schedule A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

12. Taxes (Schedule A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

I ------------------------- -

. . . . . . ... . . . . . . . . . . . . .. . ..

13. Fiduciary's portion of depreciation (Schedule B) and depletion . Explain depletion - -- --- -- ------------------------- -

14. Charitable deduction (line 9, Schedule F) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... .. . .. . .. . .. ..

15. Other deductions authorized by law (Schedule A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
16 Total (lines 1 I to 15 inclusive). . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17. Line 10 minus line 16 . (Complex trusts and estates enter this amount on line 1 in Schedule G, also) - - - - - -- -- ----------------------------

18. Deduction for distributions to beneficiaries (instruction 18) .

19. Adjustment of dividend exclusion (not to exceed $50) (instruction 19) . . . . . . . . . . . . . . . . . .
---- -------------------- -20. Federal estate tax attributable to income in respect of a decedent (Fiduciary's share) ----- -
------ ----------------- -21 . Long-term capital gain deduction . Enter 500/0 of line 11 (e), Schedule D - - - -- - - - - - - -- - - - -------------------------

22. Exemption (instruction 22) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

23. Total (lines 18 to 22, inclusive) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

24. Taxable income of fiduciary (line 17 minus line 23) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
COMPUTATION OF TAX

25. Tax on amount on line 24 (see tax rate schedule in instruction 25) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
. .26 . If alternative taxis applicable, enter the tax from line 17, Schedule'D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . -

27 . Fiduciary's share of foreign tax credit (Form 1116) . .
28 . Fiduciary's share of credit for tax paid at source on tax-free covenant bond interest - - - - - - - -------------------------

29 . Fiduciary's share of dividends received credit (line 7, Schedule E)

30 . Fiduciary's share of credit for partially tax-exempt interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

31 . Credit for tax deemed paid on undistributed capital gains of regulat~d investment companies - -------------------------

32 . Tax previously paid, or withheld (see instruction 32 and attach explanation) --- - - -- - - - ------------------ - -----
33 . Fiduciary's share of investment credit (see instruction 35 and attach Form 3468) . . . . . .

34. Total of lines 27 to 33, inclusive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

35. Balance of tax or overpayment (subtract line 34 from line 25 or line 26, whichever is applicable) . . . . . . . . . . . . . I
SIGNATURE AND VERIFICATION (see general instruction E)

I declare under penalties of perjury that I have examined this return (including accompanying schedules and statements) and to the
best of my knowledge and belief it is true, correct, and complete . If prepared by a person other than taxpayer, his declaration is based on
all information of which he has any knowledge .

(Signature of fiduciary or officer representing fiduciary)
---------------------------- -------------------------

(Date)

--------- --------------------- --- -------- ---- -------------------------------X;rj ~
;fpreporer other than fiduciary)

-------------
Ukddress)

--------------------------------- ---------
(Date)
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Schedule A.-EXPLANATION OF DEDUCTIONS CLAIMED'ON LINES 11, 12, and 15, PAGE 1 (see instruction 33 )

Line No. Explanation Amount Line No. Explanation Amount

------------

------------

------------

------------------------------------------------ -

------------------------------------------------ -

------------------------------------------------ -

------------------------------------------------ -

----------------------- -

----------------------- -

------------------------

------------------------

- ----------- -

- ----------- -

- ----------- -

- I ------------

----------------------------------------------- -

----------------------------------------------- -

----------------------------------------------- -

------------------------------------------------ I

------------------------- -

------------------------- -

------------------------- -

------------------------ -

Schedule B .-EXPLANATION OF DEDUCTION FOR DEPRECIATION (see instruction 34)

This schedule is designed for taxpayers using the new guidelines and administrative procedures described in Revenue Procedure 62-21 a s
well as for those taxpayers who wish to continue using previously authorized procedures . Where double headings appear use the firs t
heading for the new procedure and the second heading for the older procedure . Reduce the basis of property which qualifies for' the in -
vestment credit by 7 percent of the qualified investment . (3 percent for public utilities. )

1 . Group and guideline class
2 . Cost or other basi s
at beginning of year

3. Asset addition s
in year (amount) 4 .. Asset retirements 5. Depreciation 6. Method 7 . Class life

- - - - - - - OR - - - - - - -
Description of property

- OR - - - -
Cost or other basis

OR-- - -
Date acquired

in year (amount )
(applicable only to allowed or allowabl e

in rior ears
I

Como ting
pu

- -
OR- -

Rate (%)
8 . Depreciation for

. this yea r
Rev. Proc. 62-21) p y depre ci tio na or life

------------------------------------------ --------------------- --------------------- --------------------- --------------------- ----------- ---------- -
------------------------------------------- --------------------- --------------------- --------------------- --------------------- ----------- ---------- -
------------------------------------------ --------------------- --------------------- --------------------- --------------------- ----------- ---------- -
------------------------------------------ --------------------- --------------------- --------------------- ----------- ---------- -
1 . Totals . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . * . . . . . . . . . . . . . . . . . . . . .

-------------------- -
--------------------- -

-------------------- -
-------------------- -

2 . Less : Amount of depreciation claimed elsewhere in this return . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... . . .... . . . . . . . . . .
3 . Balance (line I less line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . .. . . . . ... . . . .
4 . Fiduciary's portion of line 3 . Enter here and on line 13, page 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S . Amount of additional first-year depreciation included above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 . Cost or other basis of fully depreciated assets still in use . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . .

Schedule C .-BENEFICIARIES' SHARES OF INCOME AND CREDITS (estates and complex trusts, see instruction 35 )

1 . Name of each beneficiary (Designate nonresident aliens, if any) 2 :'Address (Where return of beneficiar is filed in another internal revenu edi~fr ;,l ~ . . . iN diy,i, . ;f - - 3. Social security numberI "See instructions)

(a) ------------------------------------------------------------------------ - -----------------------------------------------------------------------------

--------------------------(b) ------------------------------------------------------------------------ -------------------------------------------------------------------------------- ------------------------- -
(c) ------------------------------------------------------------------------ -------------------------------------------------------------------------------- ------------------------- -
(d)

Continuation of Schedule C

4 . Amount of income required to
be distributed currently

5 . Other amounts paid,,cfedited, or
otherwise required o be dis- 6 . Domestic dividends qualifying

for credit
7. Partially tax-exempt interes t

included in amount on
8. 1 n co me taxable to beneficiarie s

less portion re~ortable in cols .tributed line 4, page 1 6,7,9, 10, and 1 1

(a) -----------------------------------

----------------------------------- ----------------------------------- --------------------------------- ------------------------------------(b) ---------------------- -- ---------

---------------------------------- - ----------------------------------- --------------------------- ----- ---------------------------------- -(c) ----------------------------------- --------------- -- --------------- ----------------------------------- --------------------------------- ---------------------------------- -
(d)

Totals

Continuation of Schedule C

9 . Net short-term capital gain 10 . Met long- term capita l
i

I I , Tax-exempt income, an d
foreign income of a foreign

12 . Federal income tax paid at
source (2% of line 3 page 1

13. Income and profits taxe s
paid to a foreign country or 14 . Depreciation an d

ga n (100%) trust (enter total only) , ,
less line 28, page 1) United States possession depletio n

(a) ---------------------------- ----------------------------

IMEN
------------------------------ --------------------------- ------------------------ -

(b) ---------------------------- ----------------------------- - N
(c) ---------------------------- --------------------------- -
(d)

------------------------------ --------------------------- ------------------------ -

Totals

ADDITIONAL INFORMATION REOUIRE D

1 . Was a Form 1041 f iled for last year? El Yes [] No. If "Yes, " to
which District Director's office was it sent?-------_--------------------

2. Date trust was created or, if an estate, date of decedent's death---

4. If you had tax-exempt income, have you deducted only that por .

tion of expenses allocable to taxable income? El Yes E] No .
S. If return is for a trust, enter name and address of grantor :

3. If copy of will or trust instrument and statement required under

General Instruction "H" has been filed do not file again but

enter date and place where filed.

6 . If return is for an estate, has a United States Estate Tax Return
been filed? E] Yes [:) No .
If "No," will return be filed? [I Yes El No E] Uncertain.

7 . Has final distribution of assets been made during the year?
El Yes n No. If answer is "Yes," see instruction 22 .
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Form 1041 (1962) Simple trusts not having entries on this page may tear off pages 3 and 4 and file only pages 1 and 2 Page 3

Schedule D .-GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY (see instruction 36)

(I) CAPITAL ASSET S
Short-Term Capital Gains and Losses-Assets Held Not More Than 6 Months

a Kind of property (if necessary, attach state-
irient of descriptive details not shown below )

I - -------------------------------------------------

b. Date acquired
(mo., day, yr. )

------------------

------------------

------------------

c. Date sold
(mo ., day . yr. )

------------------

------------------

------------------

d . Gross sales price
(contract price )

----------------------

----------------------

----------------------

e. Depreciatio n
allowed (o r

allowable) since
acquisition or
March 1, 191 3

(attach schedule )

----------------------

----------------------

---------------------

---------------------------------------------------- I ------------------ I ------------------ I ---------------------- I ----------------------

f. Cost or other basis,
cost of subsequent im-

provements (if not
purchased, attach

explanation )
and expense of sal e

----------------------

----------------------

---------------------

------------

g. Gain or loss
(d plus e less t)

-------------------------

-------------------------

-------------------------

-------------------------

2 . Enter your share of net short-term gain (or loss) from partnerships and other fiduciarie s

3 . Enter unused capital loss carryover from 5 preceding taxable years (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . .

4 . Net short-term gain (or loss) from lines 1, 2, and 3 . Enter here and on line 8 below . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

5 - ------------------------------------------------- ------------------
------------------
------------------

------------------
------------------
------------------

----------------------
----------------------

----------------------

----------------------
----------------------

----------------------

----------------------

----------------------
---------------------

---------------------------------------------------- I ------------------ I ------------------ I ---------------------- I ---------------------- I --------------- -------

6 . Enter the full amount of your share of net long-term gain (or loss) from partnerships and other fiduciaries . . . . . . . . .

7 . Net long-term gain (or loss) from lines 5 and 6 . Enter here and on line 9 below . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

CAPITAL GAINS AND LOSSES
1 . Beneficiaries 2 . Fiduciary

8. Net short-term gain or loss from line 4, above . .

---------------------------
9. Net long-term gain or loss from line 7, above . . . . . . . . . . . . . . . . . . . . . . .

10 . Total net gain or loss . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . . . .

---------------------------------------------------------------------------------------------------
3 . Tota l

Enter on line8(a), page 1, the net gain shown on line 10, column 3, above . If net loss on line 10, column 3, above, enter as loss on line
8(a), page 1, whichever of the following is the smallest amount : W the amount of the loss, (ii) taxable income computed without regard to
capital gains and losses and the deduction for personal exemption, or (iii) $1,000 .

COMPUTATION OF FIDUCIARY'S CAPITAL GAINS DEDUCTIO N

11 . (a) Long-term capital gain shown on line 9, column 3, above . . . . . . . . . . . . . . . .

(b) Short-term capital loss shown on line 8, column 3, above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(c) Excess of line 11 (a) over line 11 (b), above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .

(d) Long-term capital gains taxable to beneficiaries . (Total of column 10, Schedule Q . . . . . . . . . . . . . . . . . . . . . .

(e) Balance (line I I (c) minus line I I (d)) . (Enter 50%'of this amount on line 2 1, page 1) . . . . . . . . . .. . . . . . . . . . . .

COMPUTATION OF ALTERNATIVE TAX

If fiduciary had a net long-term capital gain or an excess of net long-term capital gain over net short-term capital loss shown in column 2,
line 10, above, and line 24, page 1, exceeds $18,000, he may find it to his advantage to make the alternative tax computation .

1Z. Income from line 24, page I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .

13. 50% of amount on line I I (e), above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

14 . Balance (line 12 minus line 13) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

15 . Tax on amount on line 14 (see tax rate schedule in instruction 25)

16 . 500/0 of amount on line 13, above . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 . Alternative tax (line 15 plus line 16) ; if less than line 25, page 1, enter this amount on line 26, page I . . . . . . . . . .

(II) PROPERTY OTHER THAN CAPITAL ASSETS

a . Kind of property (if necessary, attach state-
ment of descriptive details not shown below )

18 - -----------------------------------------------

b. Date acquired
(mo., day, yr.)

c. Date sold
(mo., day, yr .)

---------------------------------------------------- I -------------------------------------

d. Gross sales price
(contract price )

----------------------

e. Depreciation
allowed (or

allowable) since
acquisition or
M a rch 1, 191 3

(attach schedule)

f . Cost or other basis,
cost of subsequent

improvemen ts (if no t
purchased, attach
explanation) and
expense of sale

g. Gain or loss
(d plus e less f )

19 . Net gain (or loss) . Enter here and on line 8(b), page I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Schedule E.-FIDUCIARY'S SHARE OF DIVIDEND CREDIT (see instruction 37 )

1 . Total domestic corporation dividends qualifying under section 34, before dividend exclusion . . . . . . . . . . . . . . .

2 . Beneficiaries' share of dividends from column 6, Schedule C . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------

3 . Adjustment of dividend exclusion for 1962 (line 19, page 1) . . . . . . . . . . . . : . . . . . . . . . . . . . . . . I

4. Total (line 2 plus line 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S . Fiduciary's share of dividends subject to credit (line I minus line 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6. Enter: (a) 4% of line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . . . . .. . .(b) Tax shown on line 25 or 26, page 1, less amount on line 27, page I - - - --------- ----------------------------

(c) 4% of line 24, page 1 . . ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Enter here and on line 29, page 1, the smallest of the amounts on lines 6(o), 6(b), and 6(c) above . . . . . . . . . . . . . . . .
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Form 1041 (1962)

Schedule F.-COMPUTATION OF CHARITABLE DEDUCTION (see insbruction 38)
(submit statement giving name and address of charitable organization )

1 . Amounts paid or permanently set aside for charitable purposes from current year's income . . . . . . . . . . . . . . . . . . . . .

2 . Tax-exempt interest and foreign income of a foreign trust allocable, to charitable distribution .
(Complete lines 3 and 4 below only if gain on line 9, column 2, Schedule D, exceeds
loss on line 8, column 2, Schedule D)

3 . (a) Long-term capital gain included on line 1 . . . . . . . . . . . . . . . . . . . . . .
(Do not complete lines (b) and (c) if such amounts are greater
than line (a) )
(b) Enter gain on line 9, column 2, Schedule D, minus loss on line 8,

column 2, Schedule D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(c) Enter gain on line 9, column 3, Schedule D, minus loss on line 8 ,
column 3, Schedule D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

4 . Enter 50% of the smallest of line 3(a), line 3(b), or line 3(c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I

S . Enter sum of line 2 and line 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 . Balance (line 1 minus line 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7. Enter short-term capital gains and 50% of the long-term capital gains of the current taxable year allocable to
corpus, paid or permanently set aside for charitable purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 . Amounts paid or permanently set aside for charitable purposes other than from income of the current year . . . . . .
9. Total (line 6 plus lines 7 and 8) . Enter here and on line 14, page 1 . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . .

Schedule G .-COMPUTATION OF DISTRIBUTABLE NET INCOME (see instruction 39 )

1. Enter amount from line 17, page I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. Add: (a) Tax-exempt interest (as adjusted) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(b) Foreign income of a foreign trust (as adjusted) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . .

(c) Net gain shown on line 10, column 1, Schedule D . If net loss, enter zero . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(d) Lines 4 and 7, Schedule F . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(e) Short-term capital gain included on line 1, Schedule F . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(f) If amount on line 8(a), page 1, is a loss, enter amount here . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.J . iota! (line 1 through line 2(f)) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. If amount on line 8(a), page 1, is a gain, enter amount here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S . Distributable net income (line 3 minus line 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Schedule H .-COMPUTATION OF DISTRIBUTIONS DEDUCTION (see instruction 40)

1 . Total of columns 4 and 5 of Schedule C. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

2. Enter the total of column 11, Schedule C. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Balance (line I minus line 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

4. Enter distributable net income (line 5, Schedule G) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S . Enter the total of lines 2(a) and 2(b) of Schedule G . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 . Balance (line 4 minus line 5) . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Distributions deduction . (Enter here and on line 18, page 1, the lesser of line 3 or line 6 above) . . . . . . . . . . . . . . . .

Page 4

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

----------------------------

During the taxable year did you make an accumulation distribution as defined in Sec . 665(b)? See general instruction

El Yes EJ No. If "Yes," attach Schedule J (Form 1041) .

U.S. GOVERNMENT PRINTING OFFICE : 1962--0-646827
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Instructions For Form 1041-196 2
U.S . FIDUCIARY INCOME TAX RETURN

GENERAL INSTRUCTIONS
(References are to the Internal Revenue Code, unless otherwise noted )

A. Who must use Form 1041 .-Every fiduciary (except a re-
ceiver appointed by authority of law in possession of only a part
of the property of an individual), or at least one of joint fiduci-
aries, must make an income tax return on Form 1041 for :

(1) Every estate for which he acts, if (a) the gross income
of such estate for the taxable year is $600 or over, or (b) any
beneficiary is a nonresident alien ;

(2) Every trust for which he acts, if (a) the trust has any
taxable income for the taxable year, or (b) the gross income is
$600 or 6ver, regardless of the amount of taxable income, or (c)
any beneficiary is a nonresident alien .

B. Other returns to be filed by fiduciaries-(l) Returns for
decedents.-An executor or administrator must make a return
on Form 1040 or Form 1040A for the last taxable year of the
decedent, if the gross income of the decedent to the date of his
death was $600 or more ($1,200 or more if the decedent was
65 years of age or older) . Note : Expenses for medical care of
the decedent, paid out of his estate within one year from the
date of his death, shall be treated as paid by the decedent at
the time the expenses were incurred, for purposes of determin-
ing the decedent's income tax liability . Such a deduction is
not permitted if the amount so paid is allowable in computing
the taxable estate of the decedent for estate tax purposes under
section 2053, unless the statement and waiver referred to in
specific instruction 15 are filed .

(2) Returns for nonresident alien beneficiaries.-A citizen or
resident fiduciary who pays, credits, or is required to distribute
any amount taxable to a beneficiary who is a nonresident alien
shall make a return, and pay the tax due, on the form indicated
below:

United States business.-Form 1040B for a nonresident alien
engaged in trade or business within the United States at any
time within the taxable year.

No United States business.-Form 1040NE if (a) such bene-
ficiary has, for the taxable year, not more than $15,400 gross
income deseribed in section 9_71 (a), a,A if thl +V, .
amount of the tax on such income has not been with~Wd ~~'tl_e
source . Form 1040NB-a for any such beneficiary who has, for
the taxable year, more than $15,400 gross income described in
section 871 (b) .

If the nonresident alien beneficiary appoints a person in the
United States to act as his agent for the purpose of filing income
tax returns, the fiduciary shall be relieved from the necessity of
filing Form 1040B, Form 1040NB, or Form 1040NE-a, as the
case may be . In such case the fiduciary shall attach to his
Form 1041 (see A, above) a copy of the notice of appointment
of such agent .

A fiduciary is also required to file Form 1042 in connection
with income tax to be paid at source on certain payments to
nonresident aliens, etc . See instructions on such form .

(3) Returns for other persons .-A fiduciary, including the
guardian of a minor (who has not made a return) and the
guardian or committee of an insane person, who has charge of
the income of an individual (except a receiver appointed by
authority of law in possession of only a part of the property of
an individual), must make a return of income on Form 1040 or
Form 1040A if a return is required for such individual .

C. Period to be covered by return .-Returns shall be filed for
the calendar year 1962 or other taxable years beginning in 1962
For the procedure to follow in changing an established account :
ing period, see the District Director of Internal Revenue .

D . When and where Form 1041 must be filed.-Returns must
be filed, on or before the 15th day of the 4th month following
the close of the taxable year of the estate or trust, with the
District Director of Internal Revenue for the district in which
the fiduciary resides or has his principal place of business. if
the fiduciary has no legal residence or place of business in the
United States, the return should be filed with the Director of
International Operations, Internal Revenue Service, Washing-
ton 25, D .C.

E. Signature and verification.-The return must be si-ed
by the individual fiduciary, or by the authorized officer of the
organization receiving or having custody or control and man-
agement of the income of the estate or trust .

The return must also be signed by the person, or in the name
of the firm or corporation preparing the fiduciary's return for
compensation . This verification is not required if the return is
prepared by a regular full-time employee of the fiduciary.

~69-10-77252-1
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F. When and to whom the tax must be paid-The tax of a
trust must be paid in full when the return is filed . The tax
of an estate must be paid in full when the return is filed or' in
four equal installments on or before the 15th day of the 4th,
7th, 10th, and 13th months following the close of the taxable
year. If any installment is not paid on or before the date fixed
for payment, the whole amount of tax unpaid shall be paid
upon notice and demand by the district director.

The tax may be paid in cash or by check or money order
drawn to the order of "Internal Revenue Service."

G. Penalties.-.Severe penalties are provided by law for
failure to file a required return, for filing late, and for filing a
false or fraudulent return .

H. Copy of governing instrument and fiduciary's declara-
tion-If the gross income of the estate or trust is $5,000 or
over, a copy . of the will or trust instrument, sworn to by the fi-
duciary as a true and complete copy, must be filed with the re-
turn of the estate or trust.

The fiduciary shall attach to the return a statement express-
ing his opinion (indicating the relevant provisions of the govern-
ing instrument upon which he relies) as to the extent to which
the income of the estate or trust is taxable to the estate or trust,
to the beneficiaries, or to the grantor or a person other than the
grantor. In making such determination, the fiduciary shall
give particular attention to sections 671 through 678 which re-
late (a) to taxation of the income of a trust to the grantor be-
cause of his retention or possession of (i) a'reversionary in-
terest, (ii) a power to revoke or to control beneficial enjoyment,
(iii) administrative powers, or (iv) the right to income, and
(b) to taxation of the income of a trust to a person other than
the grantor because of the possession of such power over the
trust as would constitute such a person the substantial owner -of
all or a portion of the trust.

If a copy of the governing instrument and a statement of the
fiduciary have once- been filed with a return, they need not again
be filed, provitim subse-u-t returns contain _a st-atement sho-.-
ing when and were filed'. However, if
the instrument is amended in any way after a copy has been
filed, a copy of the amendment must be filed with the return for
the taxable year in which the amendment is made. A state-
ment must also be filed by the fiduciary indicating the effect, if
any, in his opinion, of such amendment on the extent to which
the income of the trust is taxable to the trust, the beneficiaries,
or to the grantor or a person other than the grantor .

1. Accounting methods-Taxable income shall be computed
!n accordance with the method of accounting used in computing
income as reflected by books and records . In all cases the
method adopted should clearly reflect taxable income . The basic
methods of accounting are the "cash receipts and disbursements
method" and the "accrual method," but section 446 permits the
use of other methods in accordance with regulations. If a tax-
payer is engaged in more than one trade or business, it is per-
missible to use a different method of accounting for each . In
most cases, consent of the Commissioner must be obtained be-
fore ~hanging the method of accounting used in computing tax-
able income. For information, consult regulations or the Dis-
trict Director of Internal Revenue .

Rounding off to whole-dollar amounts.-If you wish, the
money items on your return and accompanying schedules re-
quired by such return may be shown as whole-dollar amounts .
This means that you eliminate any amount less than 50 cents,
and increase any amount from 50 cents through 99 cents to the
next higher dollar. Your choice as to whether or not you round
off to whole-dollar amounts may not be changed after the due
date for filing your return .

J. Income in respect of decedents.-Section 691 provides for
the inclusion, when received, in gross income of an estate or
trust of amounts of gross income which, although attributable
to the decedent, were not properly includible in 11is return for
any period up to the date of his death. This includes income
from installment obligations . The same section allows deduc-
tions for business expenses, interest, taxes, depletion, etc ., and
foreign tax credits to the estate or other person receiving the
property to which the deduction or credit pertains .

Federal estate tax previously paid, which was attributable to
the inclusion in a decedent's gross estate of the right to receive
items of income treated as income in respect of a decedent and
includible in gross income on the fiduciary return, is allowable
as a deduction either to the fiduciary or to the beneficiaries, de-
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pending on whether or not such income is paid, credited, or
required to be distributed. The fiduciary is entitled to deduct
only the portion of the estate tax attributable to such income,
which was not (during the taxable year in which received)
paid, credited, or required to be distributed to a beneficiary .
See Regulations under section 691 for further information as to
the computation of the deduction. The amount allowable to the
fiduciary should be deducted on line 20, page I of the return .
Any deductions in this connection to which beneficiaries are en-
titled should be show-n in a statement attached to the return or,
if one of columns 12, 13, or 14 of Schedule C is not used for its
indicated purpose, it may be modified to be used for showing
this deduction .

K. Items exempt from tax.-Certain items of income are ex-
empt from tax. Some of these are as follows :

(1) Interest on governmental obligations :
(a) Entirely exempt .-The interest on (1) obligations of

a State, or a possession of the United States, or any political
subdivision of the foregoing, or of the District of Columbia ;
(2) all postal savings bonds ;, (3) any aggregate not exceeding
$5,000 principal amount of Treasury bonds issued prior to
March 1, 1941 .

(b) Partially exempt .-On certain United States securities
issued prior to March 1, 1941, the interest was exempt from the
!iornial tax by the acts authorizing their issuance. A tax credit
in an equivalent amount is now allowed. See specific instruc-
tion 30.

(2) Proceed~ of insurance policies .-In general, a lump sum
payable at the death of the insured under a life insurance policy
is excludable from the gross income of the recipient. When,
however, the beneficiary of a life insurance contract leaves a
sum on deposit with the insurer, and receives interest on it, the
interest is includible in its entirety in such beneficiary's gross
income . However, see sections 72 and 101 relative to exclusions

.from income when a beneficiary receives, through an option or
otherwise, installment payments after the death of the insured .

(3) Miscellaneous items wholly exempt from tax :
(a) Gifts (not received as consideration for service ren-

dered) and money or property acquired by bequest, devise, or
inheritance (but the income derived therefrom is taxable) ;

(b) Income, other than rent, derived by a lessor of real
property upon the termination of a lease . representine the value
of such property attributable to buildings erected or- other im-
provements made by the lessee ;

(c) Income attributable to the recovery during the taxable
year of a bad debt, prior tax, or delinquency amount, to the ex-
tent that such bad debt, tax, or delinquency amount did not op-
erate to reduce the income tax liability of the taxpayer for any
prior year with respect to such debt, tax, or amount ; and .

(~) Certain death benefits received from a decedent's em-
ployer . (See section 101 (b) . )

(4) Certain dividends .-See specific instruction 19 .
L . Depreciation and depletion, and amortization of emergency

facilities.-For instructions with respect to depreciation and de-
pletion, see specific instruction 34 . For instructions with re-
spect to amortization deductions, see specific instruction 15 .

M. Information at source .-Every estate or trust engaged ift
a trade or business and making payment in the course of such
trade or business to another person of rent, salaries, wages, pre-
miums, annuities, compensations, remunerations, emoluments or
other . fixed or determinable gains, profits and income of $600 or
more in any taxable year must make a return on Forms 1096
and 1099 . If a portion of such salary or wage payments was
reported on a Withholding Statement (Form W-2, Copy A),
only the remainder must be reported on Form 1099 .

N. Unused loss carryovers, and excess deductions on tirmina-
tion .-On final termination of an estate or trust there are cer-
tain types of deductions which may be passed on to beneficiaries .
If a net operating loss carryover under section 172, or a capital
loss carryover under section 1212, would be allowable in a sub-
sequent year but for the fact that the estate or trust has ter-

minated, such carryover is allowable to the beneficiaries suc-
ceeding to the property of the estate or trust. If, for its final
taxable year, the estate or trust is entitled to deductions (other
than -deductions for personal exemption, and charitable deduc-
tions) in excess of its gross income, the excess deductions are
allowable to such beneficiaries . See Regulations under section
642 relative to methods of computing these deductions and the
limitations thereon . If beneficiaries of an estate or trust are
entitled to any of these deductions, the fiduciary should attach
to the return a schedule showing the computation of each type
of deduction and the allocation thereof to beneficiaries .

0. Income taxable to the grantor or substantial owner .-If
any part of the income of the trust is taxable to the grantor
under any of sections 673 through 677, or is taxable to another
person under section 678, such part should not be reported on
Form 1041, but such income and the deductions and credits ap-
plicable thereto should be shown in a separate statement to be
attached to Form 1041 .

P. Simple and complex trusts-If the terms of the governing
instrument of a trust require that all of its income (determined
under the governing instrument and local law) be distributed
currently and do not provide that any amounts may be paid,
permanently set aside, or used in the taxable year for the chari-
table purposes specified in section 642 (c), such a trust may
qualify as a "simple" trust under section 651 (a) . Such a trust
is qualified under section 651 (a) only in those taxable years of
the trust in which it does not distribute to a beneficiary amounts
other than amounts of income (determined under the governing
instrument and local law) required to be distributed currently .
Section 651 (a) is not applicable to estates .

Any trust which does not qualify for the taxable year under
section 651 (a) is treated as a "complex" trust under section
661 (a) . All estates are treated under section 661 (a) in the
same manner as "complex" trusts .

Q. Treatment of excess distributions by complex trusts.-
Distributions by a complex trust in excess of its distributable
net .income for the current taxable year will be "thrown back"
to each of the five preceding years in inverse order and will be
taxed to the beneficiaries to the extent that the distributable
net income of those years was not, in fact, paid, credited or
required to be distributed . This throwback provision applies
only to accumulations of income in taxable years beginning
after December 31, 1953. it does not apply to estates or gen-
erally to simple trusts . An accumulation distribution of a trust
for any taxable year is the amount (but only if more than
$2,000) by which any amounts properly paid, credited, or re-
quired to be distributed for such taxable year exceed distrib-
utable net income reduced by any amount of income for such
taxable year required to be distributed currently (including
any amount required to be distributed, such as an annuity,
which may be paid out of income or corpus to the extent such
amount is paid out of income for such taxable year) . In deter-
mining the excess of distributions over distributable net income
for any taxable year (less the amounts of income required to be
currently distributed) the following items are not to be con-
sidered a part of such excess : (1) amounts paid, credited, or
required to be distributed to a beneficiary as income accumu-
lated before the birth of such beneficiary or before such bene-
ficiary attains the age of 21 ; (2) amounts properly paid or
credited to a beneficiary to meet the emergency needs of such
beneficiary ; (3) amounts properly paid or credited to a bene-
ficiary upon such beneficiary's attaining a specified age or ages
if-(A) the total number of such distributions cannot exceed 4
with respect to such beneficiary, (B) the period between each
such distribution to such beneficiary is 4 years or more, and
(C) as of January 1, 1954, such distributions are required by
the specific terms of the governing instrument ; and (4)
amounts properly paid or credited to a beneficiary as a final dis-
tribution of the trust if such final distribution is made more
than 9 years after the date of the last transfer to such trust .

Report any accumulation distribution for the taxable year in
separate Schedule J (Form 1041) .

HOW TO FILL .IN FORM 1041
See General Instruction "P" for Definitions of Simple Trusts and Complex Trust s

The specific instructions that follow this section explain how all trusts and estates should fill in the form . However, since
page 4 of the return is necessary only for complex trusts, the instructions relating to the schedules and items on that page may bedisregarded by simple trusts . Generally the same is also true as to page 3 in the case of simple trusts reporting no capital gainstor losses . ISpecial rule for simple trusts .-An exception to the instructions in this section and in the specific instructions applies in the
case of a simple trust'receiving extraordinary dividends or taxable stock dividends, or both, which the trustee, acting in good
faith, does not pay or credit to any beneficiary because of his determination that they are allocable to corpus under the terms of
the governing instrument and local law . The law provides that such items shall be excluded from distributable net income. Ifline 1, page 1 of the return includes any dividends so treated, they should be excluded from the amount on line 18 and from Sched-ule C and an explanatory statement should be attached to the return .
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Simple trusts may use the following-described short-form method of completing their return s
Simple Trust Without Capital Gains (or Losses )

(a) Reporting income and deductions-Fill in lines 1
through 17 in accordance with specific instructions .

(b) Determining taxable income and tax of fiduciary .-If the
amount shown on line 17 is not more than the amount of
income required to be distributed currently (less the total
amount shown in column 11, Schedule C) enter on line 18 the
amount shown on line 17 and enter zero on line 24. Lines 25
through 35 need not be completed.

If the amount shown on line 17 exceeds the amount of income
-required to be distributed currently less. nontaxable income,
enter on line 18 the amount of income reguired to be distributed
currently (less the total amount shown in coluirm 11, Schedule
C) and complete the remainder of page 1 .

(c) Beneficiaries' shares of income and credits (Schedule
C.)-In general .-The entries in columns 6 through 8 will show
both the amount and the character of the income of the estate
or trust which the beneficiaries must include in their gross in-
come. Those inclusions in the gross income of beneficiaries
which are on account of amounts of ordinary income not subject
-to special treatment are to he reflected in column 8. Those
which are on account of domestic .dividends qualifying for credit
are to be reflected in column 6. Those on account of partially
tax-dxempt interest are to be reflected in column 7 . Because
the beneficiary of an estate or trust cannot generally claim
losses or deductions of the estate or trust, no negative amounts
may appear in columns 6 through 11 .

0 Step One-Determining gross amounts-Segregate the
gross income items shown on page 1 (lines I through 9) into
groups according to the headings of columns 6, 7. and 8.

0 Step Two-Adjusting gross amounts by deductions.-Re-
duce each gross amount determined under step one :

(i) By items of deductions shown on page I (line 16) di-
rectly attributable to each gross amount.

(ii) By deductions shown on page I (line 16) which have
not been allocated .under (i), above, and any negative amounts
shown on page 1 (lines. 1 through 9) . These amounts may be
allocated to the gross amount for any column .

If the reductions made in steps (i) and (ii) produce a nega-
tive amount for any column, such amount shall be allocated to
the gross amounts for the other columns according to the rule
stated in (ii) above.
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PAGE 3

0 Step Three-Amounts to be entered in each column.-En-
ter the net amounts determined in step two as the totals of the
appropriate columns . Also enter in column 11L nontaxable in-
come required to be distributed less expense allocated thereto
and which is not allowable as a deduction on page 1 of the re-
turn. (See specific instruction 15.) The total of columns 6
through 8 should equal the amount shown on line 17, page 1,
except as noted above in special rule. The total amount in each
of columns 6, 7, and 8 must then be apportioned to the bene-
ficiaries in the same ratios that the amount assigned in column
4 to each beneficiary bears to the total of column 4 . However,
if the terms of the governing instrument, or local law, provide
that the various classes of income are to be distributed in some
other manner, the terms of the governing instrument, or local
law, are to be followed, but such provisions in a trust instru-
ment must have an economic effect independent of income tax
consequences .

If the total amount of column 4 is less than the total of
columns 6, 7, 8, and 11 (e . g., where a portion of the return
from wasting property is deemed principal under local law),
the total amounts to be shown in columns 6, 7, 8, and 11 shall
be appropriately reduced so that the sum of such amounts is
the same as the total of column 4.

Simple Trust With Capital Gains (or Losses)
The .short-form method of completing the return may be used

by a simple trust having capital gains (or losses) . However,
the capital gains and losses must be reported in Schedule D,
page 3 of the return, and the following additional instructions
must be taken into account :

(i) If capital gains are allocable to- corpus (and are not
paid, credited, or required to be distributed to any beneficiary
during the taxable year) enter on line 18 the sum of the totals
of columns 6, 7, and 8 of Schedule C, as computed above .

(ii) If capital gains are allocable to income, enter on line
18 the sum of the totals of columns 6 through 10 of Schedule C,
computed in accordance with the principles above .

(iii) If line 8 (a) shows a loss, such loss cannot be carried
forward to Schedule C . Enter on line 18 the sum of the totals
of columns 6, 7, and 8 of Schedule C, as computed above .

(iv) If line'8 (b) shows a loss such loss shall be treated
as a deduction . See Stuep 2, above.
For treatment of capital gains dividends and undistributed cap-
ital gains of regulated investment ~companies see page 7 .

SPECIFIC INSTRUCTIONS
PAGE I OF RETURN

The following instructions for this page are numbered to correspond with line numbers on retur n
Income

1 . Dividends-Enter on line 1 the total (before dividend ex-
clusion) of all taxable dividends.

So-called "dividends" from the following corporations are
considered interest for Federal income tax purposes and should
be reported as interest on line 2 : mutual sa ings banks, co-
operative banks, domestic building and loan associations,
domestic savings and loan associations, and Federal savings
and loan associations, on deposits or withdrawable accounts ;
and Federal credit unions.

See specific instruction 9 relative to estates which were
shareholders in "electing small business corporations . "

For computation of the dividends received credit, see specific
instruction 37 .

NoTE.-The law and regulations provide that an estate or
trust may exclude up to $60 of certain dividend income . How-
ever, they also provide (sections 651 and 661) that, if all or part
of such dividend income is distributed to beneficiaries, the deduc-
tion allowed to the fiduciary for distributions to beneficiaries
will be reduced by that part of the exclusion that bears the same
ratio thereto that the dividends distributed bears to the total
dividends received by the estate or trust . This is accomplished
in the return by allowing a net exclusion on line 19 which takes
into account -both the full exclusion and the adjustment to
the deduction for distributions to beneficiaries. See specific
instruction 19.

4. Interest on Government obligations, etc .-Enter interest
on Government obligations, etc., except interest fully exempt
from tax. See general instruction K.

A taxpayer on the cash basis may elect,ns to aH non-interest-
bearing obligations issued at a discount and redeemable at
fixed amounts ~nc r,,, :asing t stated intervals (for example,
United States

g,
bon.L), to include the increase in re-

demption price applicable to the current year . For the year
Of election, the total increase in redemption price of such obli-

gations occurming between the date of acquisition and the end
of the year must be included. A taxpayer so electing shall
report such income as interest on line 2, 3, or 4 (whichever is ap-
plicable), and attach a statement listing the obligations owned
and the computation of accrued income. An election exercised
in the current year or in a prior year is binding for all subse-
quent years.

5. Income from partnerships and other fiduciaries.-The es-
tate's or trust's share of income of the following classes from
• partnership (including a syndicate, pool, etc ., not taxable as
• corporation) and from another fiduciary should be entered
on the appropriate lines :

Dividends,
Interest on tax-free c6venant bonds,
Partially tax-exemyt interest, and
Gains and losses from sale or exchange of capital assets

and other property.
The share of all other income or allowable losses from partner-
ships and other fiduciaries should be entered on line 5 .

6 . Rents and royalties-Enter the gross amount of rents and
royalties received or accrued. Any deductions claimed for in-
terest, taxes, depreciation or depletion, and repairs should be
included on lines 11, 12, 13, and 15, respectively.

7 . Profit (or loss) from trade or business-If - the estate or
trust was engaged in a trade or business during the taxable
year, there shall be attached to the return a statement showing
the nature of the trade or business, gross profit, deductions,
and net income. Enter the gross profit from the business on
line 7, and items of other income on other appropriate lines on
page 1, according to the character of such income.

The total deductible expenses, other than depreciation, de-
pletion, and charitable contributions shall be included in the
amount on line 15,,page 1. See specific instructions 34 and 38
with respect to deductions for charitable contributions, depre-
ciation, and depletion.
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PAGE 4

8. Sales and exchanges of property .-Gains and losses from
the sale or exchange of property must be reported in Schedule
D, and the amounts from lines 10 and 19 of Schedule D carried
to lines 8(a) and 8(b), respectively, on page I .of Form 1041 .
See specific instruction 36 .

9 . Other income-If the estate or trust had any taxable in7 .
come, space for reporting of which is not provided elsewhere
on page 1, enter it on line 9, page 1, and show the nature of
such income, attaching a separate sheet if necessary for that
purpose.

Sharehold6rs of "Small Business Corporations ."-An estate
which is a shareholder of a "small business corporation" which
qualifies to have its undistributed taxable income taxed directly
to its shareholders (rather than to the corporation) should re-
port its share of both the distributed and undistributed taxable
income of the corporation as ordinary income on line 9, page 1,
of Form 1041, except that portion which is reportable, as a
long-term capital gain, in Schedule D . Neither type of income
is eligible for the dividend received credit or the dividend
exclusion.

Deductions
11 . Interest-Enter all interest paid or accrued, other than

on business indebtedness (which should be treated according
to specific instruction 7) . Do not include interest on indebted-
ness incurred or continued to purchase or carry obligations
which yield interest wholly exempt from tax . Deductions on
account of interest should be itemized and explained in Schedule
A m page 2 of the return. As to disallowance of unpaid in-
terest due related persons, see section 267.0

12. Taxes-Enter on page 1 and . explain in Schedule A de-
ductible taxes paid or accrued during the taxable year by the
estate or trust. In general, non-Federal taxes are deductible ;
Federal import duties, and Federal excise and stamp taxes are
deductible only if paid or incurred in carrying on a trade or
business or in the production or collection of income or in the
management, conservation or maintenance of property held for
the production of income. However, if they are deductible as
a business expense, such taxes and other taxes on property used
in the trade or bu siness are to be treated in accordance with
specific instruction 7. The following taxes are not deductible :
(i)~ generally, taxes assessed against local benefits of a kind
tending to increase the value of 41he proper"w assessed , 1 ; ; 1 V. -y ... . s ed, ii, I ed
erat income'taxes ; (iii) estate, inheritance, succession, or gift
taxes, except as noted in the next paragraph relative to Federal
estate taxes ; (iv) taxes imposed upon the interest of an estate
or trust as a shareholder of a corporation which are paid by the
corporation without reimbursement from the estate or trust ;
and (v) any portion of income, war profits or excess profits
taxes paid or accrued to a foreign country or United States
possession if any credit is claimed on line 27, page 1 .

Sect ion 691 provides that a taxpayer required to include in
gross income any amount in respect of a decedent may deduct
that portion of the Federal estate tax on the decedent's estate
which is attributable to the inclusion in the decedent's estate of
the right to receive such amount. If an estate or trust receives'
income in respect of a decedent which is paid, credited, or re-
quired to be distributed to a beneficiary, see section 691 (c)
(1) (13) .

13 . Fiduciary's portion of depreciation and depletion .-See
specific instruction 34.

14 . Charitable deduction .-See specific instruction 38.
15 . Other deductions authorized by law.-Enter the total of

any authorized deductions for which no other space is provided
on page 1, and explain in Schedule A . Examples of-such deduc-
tions are :

Nontrade or nonbu3ineS3 expenses .-Include nontrade or non-
business expenses incurred either (a) for the production or col-
lection of taxable income, (b) for the management, conserva-
tion, or maintenance of property held for the production of tax-
able income, or (c) in connection with the determination, collec-
tion, or refund of any tax. Losses on worthless bonds and
similar obligations, and nonbusiness bad debts should be in-
cluded in Schedule D as losses on capital assets .

Deductions which =wy be allowable for estate tax Purposes.-
Note : Funeral, medical and dental expenses are never deduct-
ible in determining the income tax of an estate .

Sections 2053 and 2054 (relating to deductions for estate tax
purposes) provide for the deduction from the gross estate of
certain expenses and losses which are also deductible in comput-
ing the taxable income of the estate. No such deduction shall
be allowed in computing the taxable income of an estate unless
there is filed for association with the return in which the items
are claimed as deductions, a statement in duplicate to the effect
that the items have not been allowed as deductions from the
gross estate of the decedent under the applicable Federal estate

tax law and that all rights to have such items allowed at any
time as deductions under the applicable Federal estate tax law
are waived . Clearly identify any such items in the statement
and waiver. This paragraph shall not apply with respect to
deductions allowed under section 691, relating to income in
respect of a decedent.

Bond preinium.-Section 171 provides for amortization of
bond premium. In the case of fully taxable or partially tax-
exempt bonds (see general instruction K (1) ) the amortization
of premium is elective, and the election may be made with
respect to either class, or both, held by the taxpayer . For
estates and trusts the election may be made only by the fiduci-
ary . On tax-exempt bonds such amortization is mandatory, but
no deduction from income is allowable .

On fully taxable bonds acquired after December 31, 1957, the
premium must be amortized to maturity or to the earliest call
date, whichever results in the smaller amount of anlortization
for the period to the earliest call date. On fully taxable bonds
acquired before January 1, 1958, but after January 22, 1954, if
they were issued after January 22, 1951, and have a call date
not more than 3 years after the date of issue, the premium must
be amortized to maturity. On other bonds the premium may
be amortized to maturityj or to the date on which first callable .
Attach a statement showing computation of deduction .

The basis of tax-exempt bonds must be reduced by amortiza-
tion of premium. In the case of fully taxable and partially tax-
exempt bonds, the basis must be reduced if an election has been
made to amortize . Also, the basis for credit for partially tax-
exempt interest (see instruction 31) is reduced by the amortiza-
tion for the current year.

Nonbusiness casualty losses .-The amount of loss to be de-
ducted is measured by the fair market value of the property
Just before the casualty less its fair market value immediately
after the casualty (but not more than the cost or adjusted
basis of the property), reduced by any insurance or compensa-
tion received. Explain in Schedule A.

Net operating loss deduction .-There shall also be included
in the amount on line 15 the net operating loss allowed by sec-
tion 172. Every taxpayer claiming a net operating loss deduc-
tion under section 172 shall file with the return a detailed
statement setting forth the amount of the deduction claimed
and all pertinent facts relative thereto, including a detailed
schedule showing the computation thereof

Amortization of emergency facilities .-If the taxpayer elects
the deduction with respect to accelerated amortization of the
adjusted basis of any emergency facility with respect to which
the Government has issued a certificate of necessity, such de-
duction should be included in the amount on line 15, page 1, and
a i;tatement of the pertinent facts should be filed with the elec-
tion. See section 168 .

Unallowable deductions.-No deductions shall be allowed (a)
for expenses which are allocable to, one or more classes of
income (other than interest income) wholly exempt from tax,
or (b) for any amount relating to expenses for production of
income which is allocable to interest income wholly exempt from
tax. For the treatment of interest expense attributable to tax-
exempt income, see specific instruction 11 . Relative to the
determination of the amount of expense attributable to tax-
exempt income, see specific instruction 39 .

As to disallowance of unpaid expenses due related persons,
see section 267 .

18 . Deduction for distribution to beneficiaries.-See instruc-
tion (b) in the top left-hand column on page 3 or specific
instruction 40 .

19. Dividend exclusion .-There should be entered as an ex-
clusion the lesser of (i) the first $50 (or less) of dividends
received from domestic corporations during the taxable year,
or (ii) the amount of (i) reduced by an amount which bears the
same ratio thereto that the total dividends allocated to bene-
ficiaries in column 6, Schedule C, bears to the amount on line
1, page I of Form 1041 . See section 116 and specific instruc-
tion 1 .

This exclusion does not apply to dividends received frorn :
(a) China Trade Act corporations,-
(b) So-called exempt organizations (charitable, fraternal,

etc.) and farmers' cooperative organizations ;
(c) Regulated investment companies, except to the extent

that such dividends are designated by the company as dividends
for these

'
purposes ; or

(d) Corporations to which section 931 (relating to income
from sources within possessions of the United States) applies .

20 . Federal estate tax.-See general instruction J.
22. Deduction for personal exemption .-An estate is allowed

a deduction of $600. A trust which, under its governing instru~-
ment, is required to distribute all of its income currently, i s
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allo,wed a deduction of $300 ; all other trusts are allowed a
deduction of $100 .

NOTE.-If final distribution of assets has been made during
the year all income of the estate or trust must be entered in
Schedule C as distributed to beneficiaries and no deduction is
allowed for personal exemption .

25 . See tax rate schedul e
27 . Income and profits taxes paid to a foreign country or

United States possession .-If, in accordance with section 901,
;.7t credit is claimed for income, war profits, or excess profits taxes
paid to a foreign country or to a possession of the United States,
submit Form 1116 with the return. The allowable credit is
equal to the total credit shown on Form 1116 minus the pro-
portionate share of the credit allocable to the beneficiaries
(total, column 13, Schedule C) .

29 . Dividends received credit .-See specific instruction 37.
30 . Fiduciary's credit for partially tax-exempt interest .-An

estate or trust is allowed a credit against tax for partially tax-
exempt interest . The credit allowed to the estate or trust is
equal to 3 percent of the partially tax-exempt interest received,
such interest first being reduced by (i) the amortized bond
premium with respect to the bonds producing the interest de-
scribed above which is claimed as a deduction for the taxable
year, and (ii) the total partially tax-exempt interest includible
in the gross income of beneficiaries (total of column 7, Schedule
C) . However, the credit allowed to the fiduciary may not exceed
whichever of the following is the smaller : (i) the amount of the
tax on line 25 or line 26, reduced by the sum of the credits
allowed for foreign taxes (line 27) and for dividends received
(line 29) ; or (ii) 3 percent of the taxable income for the taxable
year (line 24) .

31 . See specific instruction 36 .

PAGE 5
32 . Enter such items as tax paid on a tentative return an d

withholding taxes on wages and salaries of a decedent which are
received by a fiduciary, and attach an explanation to the return .

Tax rate schedule.-The amount of the tax shall be deter-
mined in accordance with the following rate schedule :
If line 24, page 1, is : Enter on line 25, page 1 :
Not over $2,000 2011o of the amount on line 24
Over But not over-
$2,000 $4,000 ------- $400, plus 22 % of excess over $2 000
$4,oOO $6,000 -------$840, plus 26% of excess over $4,,000
$6,000 $8,000 ------- $1,360, plus 30% of excess over $6,000
$8,000 $10,000 ----- $1,960, plus 34% of excess over $8,000
$10,000 $12,000 ----- $2,640, plus 38% of excess over $10,000
$12,000 $14,000.- ___$3 ,400, plus 43 % of excess over $12,000
$14,000 $16,000 -----$4,260, plus 47% of excess over $14,000
~16,000 $18,000 ----- $5,200, plus 5001o of excess over $16,000
$18,000 $20,000----- $6,200, plus 53% of excess over $18,000
$20,000 $22,000 ----- $7,260, plus 56% of excess over $20,000
$22,000 $26,000 ----- $8,380, plus 5901o of excess over $22,000
$26,000 $32,000 -----$10,740, plus 62% of excess over $26,000
$32,000 $38,000 -----$14,460, plus 65% of excess over $32,000
$38,000 $44,000 ----- $18,360, plus 6901o of excess over $38,000
$44,000 $50,000 ----- $22,500, plus 72% of excess over $44,000
$50,000 $60,000 ----- $26,820, plus 750/o of excess over $50,000
$60,000 $70,000 -----$34,320, plus 78% of excess over $60,OOP
$70,000 $80,000 -----$42,120, plus 8101o of excess over $70,000
$30,000 $90,000 ----- $50,220, plus 84% of excess over $80,000
$90,000 $100,000--- .$58,620, plus 87% of excess over $90,000
$100,000 $150,000---.$67,320, plus 89% of excess over $100,000
$150,000 $200,000 ---- $111,820, plus 90% of excess over $150,000
$200,000 ------------------ $156,820, plus 91% of excess over $200,000
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33 . Schedule A-Explanation of deductions .-Iternize in

Schedule A the deductions for interest and taxes, and other de-
ductions claimed on lines 11, 12, and 15, page 1. If the space
provided on the form is insufficient, attach a separate schedule .

34 . Schedule R-Deduction for depreciation .-This schedule
relates to the deduction for depreciation under section 1 .67 .
Also see Revenue Procedure 62-21 for new guideline lives and
administrative procedures . If a deduction for depletion is
claimed (see sections .611 through 614), attach a staternent
showing details .

Beneficiaries' and fiduciary's shares of depreciation and deple-
tion deductions.-An estate or trust is allowed the deductions
for depreciation and depletion only to the extent -that these
deductions are not allocable to beneficiaries .

In the case of a trust, the allowable deductions is to be appor-
tioned between the income beneficiaries and the trustee on the
basis of the trust income allocable to each, unless the governing
instrument (or local law) requires or permits the trustee to
maintain a reserve in any amount . If so, the deduction is first
allocated to the trustee to the extent that income is set aside for
a reserve, and any part of the deduction in excess of the income
set aside for the reserve is apportioned between the income bene-
ficiaries and the trustee on the basis of the trust income (in ex-
cess of the income set aside for the reserve) allocable to each .
In the case of an estate, the allowable deductions for deprecia-
tion and depletion are apportioned between the estate and the
heirs, legatees, or devisees on the basis of the income of the
estate allocable to each .

Enter in column 14, Schedule C, beneficiaries' shares of de-
preciation plus depletion shown in separate statement . Enter
on line 13, page 1, fiduciary's share of depreciation shown on
line 4 of Schedule B plus his share of depletion shown in
separate statement.

Additional first-year depreciation allowance for estates.-An
estate may elect to write off 20 percent of the cost of tangible
personal property, but only to the extent of $10,000 for the first
taxable year for which a deduction is allowed under section 167 .
The additional depreciation is limited to property acquired by
the estate after December 31, 1957, with a remaining useful life
of 6 years or more. The maximum allowance available to an
estate is $2,000 reduced by any part of the allowance distributed
to any beneficiary . A Beneficiary does not take into account the
amount of any allowance distributed to him by an estate in
determining his personal $10,000 or $20,000 limitation. The
additional first-year depreciation should be shown on a separate

I
ine of the depreciation schedule rather than included on the

line used to show the regular depreciation of the asset .
35 . Schedule C-Beneficiaries' shares of income and credits .-

Schedule C indicates distribution of income to the beneficiaries
and also their allocable shares of credits for tax paid at the
source on tax-free covenant bond interest, and for taxes paid to
a foreign country or U.S. possession. Enter in columns 1 and 2

the name and address of each beneficiary to whom any amount
is paid, credited, or reauired to be distributed in the taxable
year of the estate or trust and, if it is known that the beneficiary
files his return in an internal revenue district other than that
indicated by his address, specify the district . Enter in column
3 the social security number of each beneficiary .

Distributions (Columns 4 and 5 )
niounts to be included .-In column 4 enter the amount of

;---o .ne of the estate or trust require'. to be distributed cur-U, 10 U
rently to each beneficiary, whether distributed or not . For the
purpose of determining what amounts are to be included in
column 4, the question of what are items of income and the
question of whether an amount is required to be distributed
currently are to be determined under the governing instrument
and the applicable local law. If the governing instrument re-
quires that stated amounts be paid to a beneficiary and further
provides that such amounts may be paid either out of income or
out of corpus, such arnounts are to be included in column 4 to
the extent they are actually paid out of income of the current
year .

Except as noted in the two succeeding paragraphs, enter in
column 5 other amounts actually paid, credited, or required to
be distributed to beneficiaries in the taxable year, whether from
income (current or accumulated) or from corpus . Neither
column 4 nor column 5 should include any amounts which were
reported in Schedule C of a prior year return because credited
or required to be distributed in such prior year .

Amounts not included .-Do not include, in either column 4 or
column 5, any amount which, under the terms of the governing
instrument, is properly paid or credited as a gift or bequest of a
specific sum of money or of specific property. To qualify as a
gift or bequest excluded from columns 4 and 5, a sum must be
paid all at once or in not more than three installments. Fur-
thermore, an amount which can be paid or credited only . from
the income of the estate or trust is not considered a gift or be-
quest of a specific sum of money. See section 663 (a) (1) . Do
not include in column 4 or column 5 any amount paid or per-
manently set aside for the purposes described in section
642 (c) or otherwise qualifying for the charitable deduction .
See section 663 (a) (2) . .

Elective 65-day rule .-The fiduciaries of certain trusts cre-
ated before January 1, 1954, who have elected to treat distribu-
tions within the first 65 days of the taxable year of the trust
as amounts which were paid or credited on the last day of the
preceding taxable year must continue such treatment. See
section 663 (b) .

Character of Distributions (Columns 6 through 11)
The following instructions as to allocation of various classes

of income apply in the absence of the allocation of different
classes of income under the specific terms of the governing
instrument or of local law . See "Step Three," page 3.

c59--lb-77252 -1



92 FACSIMILE OF FIDUCIARY INCOME TAX RETURN, 1962

PAGE 6
In general .-The entries in columns 6 through 11, like those

of the simple trust, will show both the amount and the character
of the income of the estate or trust which the beneficiaries must
include in their gross income. The differences in the procedure
for completing Schedule C in the case of the complex trust re-
Bult from two basic factors : (1) all the income has not been
distributed, and (2) a charitable or other contribution may have
been made for which a deduction under section 642 (c) is
allowable. ,

Determining the share of each beneficiary .-Computations in
accordance with the following instructions will produce the
amounts to be shown as the total of each of the columns 6
through 11, Schedule C . Each such total except that in column
11 must be apportioned among the several beneficiaries of the
estate or trust .

(i) That part of the total in each column which represents
amounts shown in column 4 (income required to be distributed
currently) must be apportioned among the same beneficiaries
to whom are assigned the amounts in column 4 and in the same
ratio that the amount assigned to each beneficiary in column 4
bears to the total of column 4.

(ii) That part of the total in each column which represents
amounts shown in column 5 (other amounts paid, credited, or
required to be distributed) must be apportioned among the same
beneficiaries to whom are assigned the amounts in column 5 and
in the same ratio that the amount assigned to each beneficiary
in column 5 bears to the total of column 5 .

For purposes of the computations above, the totals shown in
columns 6 through 11 are deemed first to be proportionate distri-
butions on account of the total amount in column 4 . If the
total of columns 6 through 11 is in excess of the total of column
4, then such excess is deemed to be proportionately on account
of the total amount in column 5.

In the case of a foreign trust, if column* 11 includes foreign
income, attach to the return a separate statement showing the
amount of such income allocable to each beneficiary .

In the ordinary case, the beneficiaries must include in gross
income the total distributions (the totals of columns 4 and 5)
or the distributable net income of the estate or trust, whichever
is less, reduced in either case by the amount of tax-exempt in-
come shown in column 11, Schedule C . See, however, the direc-
tions below with respect to current income beneficiaries of an
estate or trust claiminx a charitable deduction .

The different procedu res are set forth below :
1. Estates and complex trusts not claiming charitable deductions

(A) If the distributable net income is not more than the sum
of the distributions (columns 4 and 5 of this schedule) .

In this case, the instructions for determining the beneficiaries'
shares of income and credits in the case of a simple trust, set
forth on page 3, above, shall be followed. The gross amount
for column 9 is the amount of the beneficiaries' share of short-
term capital gain as shown on line 8, column 1, Schedule D
(reduced, but not below zero, by any loss shown on line 9,
column 1, Schedule D) . The gross amount for column 10 is
the beneficiaries' share of long-term capital gain as shown on
line 9, column 1, Schedule D (reduced, but not below zero, by
any loss shown on line 8, column 1, Schedule D) . The sum of
all the adjusted gross amounts for columns 6 through 11 ,will
equal the amount of the distributable net income (line 5,
Schedule G) .

(B) If the distributable net income exceeds columns 4 and
5 of this schedule :

In this case, follow the procedure set forth in (A), but enter
as the total of each column an amount which is the same pro-
portion of the sum of the distributions as the adjusted gross
amounts for such column, as determined above, is of the sum of
all such adjusted gross amounts for columns 6 through 11 .
The total amounts must then be allocated to beneficiaries in
accordance with their proportionate interests .
II. Estates and trusts claiming charitable deductions

(A) I f
(i) the distributable net income (line 5, Schedule G) is

equal to or exceeds the total of the amount of income required
to be distributed currently (the total of column 4) an d

(ii) the charitable deduction claimed includes no amounts
paid or permanently set aside from sources other than income
(or capital gains allocable to corpus) of the current year (that
is, if the amount on line 8, Schedule F, is zero), the following
instructions shall be followed : the determination of the totals

of columns 6 through 11 generally requires the same type of
computation as if no charitable deduction were claimed. How-
ever, (i) unless such amounts have already been included there
shall be added to the gross amount for column 9 the amount
of short-term capital gain included in amounts paid or perma-
nently set aside for charity (line 2 (e), Schedule G), and there
shall be added to the gross amount for column 10 the amount of
long-term capital gain included in amounts paid or permanently
set aside for charity (line 3 (a), Schedule F) ; and (ii) after the
allocation of specific deductions and before the allocation of
other deductions the charitable deduction must be allocated
among the gross amounts for columns 6 through 10 . In the
absence of specific provisions in the governing instrument, the
part of the charitable deduction to be allocated to the gross
amount for each of the columns 6 through 10 is the amount which
bears the same proportion to the total charitable deduction
(less the amounts shown on line 7 of Schedule F) as the gross
amount for such column bears to the total of all the gross
amounts for columns 6 through 10 .

(B) If
(i) the distributable net income is less than the amount of

income required to be distributed currently (total of column 4)
and

(ii) the charitable deduction claimed includes no amounts
paid or permanently set aside from sources other than income
of the current year (that is, if the amount on line 8, Schedule
F, is zero), then the estate or trust shall determine the totals
of columns 6 through 11 according to the steps described in (A)
above, except that : The aggregate amount which is to be
allocated to columns 6 through 11 is whichever is the lesser of
the following :

(a) The distributable net income (line 5, Schedule G) plus
the charitable deduction (line 14, page 1, less the amount shown
on line 7 of Schedule F), plus the amounts shown on line 2 of
Schedule F, or

(b) The total of column 4 of the schedule .
Accordingly enter as the total of each of columns 6 through

11 of column 4 beneficiaries, an amount which is the same pro-
portion of the aggregate amount so determined as the adjusted
gross amount for such column is of the sum of all such adjusted
gross amounts for columns 6 through 11 .

(C) Estates and trusts with charitable deductions attributa-
hle tn other than mtrremf. -yptn-'s ircome_in the case of estates

- clai- _aari iand trusts wWich able deduction under section
642 (c) (see specific instruction 38) any portion of which is not
attributable to income (or capital gains allocable to corpus)
of the current year (line 8, Schedule F), see section . 662 (b) .

Credits (Columns 12 and 13)
Enter in columns 12 and 13, respectively, the amounts of

Federal income tax paid at source and of income and profits
taxes paid to a foreign country or United States possession
which are allocable to each beneficiary. The amount allocable
to each beneficiary is that part of the total of each item which
is proportional to the amount of the corresponding income item
included in the gross income of the beneficiary .

Deductions (Column 14 )
Enter in column 14 the amount of depreciation or depletion

which is allocable to each beneficiary in accordance with specific
instruction 34 .

Investment credit applicable to taxable years ending after
December 31, 196 1

For taxable years ending after December 31, 1961, an estate
or trust is allowed a credit based on its share of the investment
in certain depreciable property acquiriM after December 31,
1961, and having an estimated useful life of 4 years or more .
The investment is apportioned between the estate or trust and
the beneficiaries on the basis of the income of the estate or
trust allocable to each . To support the investment credit
claimed by the estate or trust attach Form 3468, Computation
of Investment Credit, to Form 1041. Only the portion of the
investment allocable to the estate or trust should be shown on
Form 3468 . See the instructions on the reverse of Form 3468
for the limitation and other information on the credit . In
cases where distributions are made to the beneficiaries, attach
a schedule showing : (a) name and address of each beneficiary ;
(b) each beneficiary's allocable share of the basis of new prop-
erty and the "life years" assigned to the property ; and (c) each
beneficiary's allocable share of the cost of used property and
the "life years" assigned to the used property.

. PAGE 3 OF RETURN
36 . Schedule D-Gains and losses from sales and exchanges of allocable to income account and those allocable to corpu s

capital assets and other property-These gains and losses gen-
erally are taken into account in computing taxable income just
as if the trust or estate were an individual . In computing gross
income no distinction is made between such gains and losses

account. If the estate or trust had any such gains or losses
during the year, it will be necessary to first complete Schedule
D in order to determine the amounts to be entered on line 8,
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the return. As to disallov.,ance of losses between
related persons, see section 267.

"Capital assets" defined .-The term "cap ital- assets" means
property held by the estate or trust (whether or not connected
with the trade or business) but does NOT includem--

(a) stock in trade or other property of a kind properly in-
cludible in inventory if on hand at the close of the taxable year,

(b) property held by the taxpayer primarily for sale to
custorners in the ordinary course of trade or business ;

(c) property used in the trade or business of a character
which is subject to the allowance for depreciation provided in
section 167 ;

(d) real property used in the trade or business of the tax-
payer ;

(e) certain government obligations issued on or after
March 1, 1941, at a discount, payable without interest and
maturing at a fixed date not exceeding one year from date of
issue ;

(f) certain copyrights, literary, musical, or artistic coill-
positions, etc. ; o r

(g) accounts and notes receivable acquired in the ordinary
course of trade or business for services rendered or from the
sale of property referred to in (a) or (b) above .

Gains and losses from transactions described in section 1231
(see below) shall be treated as gains and losses from the sale or
exchange of capital assets held for more than 6 months if the
total of these gains exceeds the total of these losses . If the
total of these gains does not exceed the total of these losses,
such gains and losses shall not be treated .as gains and losses
frorn the sale or exchange of capital assets . Thus, in the event
of a net gain, all these transactions should be entered in the
"long-term capital gains and losses" portion of Schedule D . In
the event of a net loss, all these transactions should be entered
in the "property other than capital assets" portion of Schedule
D, or in other applicable schedules on Form 1041 .

Section 1231 deals with gains and losses arising from-
(a) sale, exchange, or involuntary conversion, of land (in-

eluding in certain cases unharvested crops sold with the land)
and depreciable property if they are used in the trade or busi-
ness and held for more than 6 month .,; ,

(b) sale, exchange, or involmitary conversion of livestock
(but not including poultry) held fOr draft, breeding, or dairy
purposes and hQ for 1 year or more

,(c) the cutting of timber or the disposal of timber or coal
to which section 631 applies, an d

(d) the involuntary conversion of capital assets held more
than 6 months .

See sections 1231 and 631 for specific conditions applicable .
B(t8iS .-In determining gain or los~ in case of property ac-

quired after February 28, 1913, use cost, except as specially
provided . The basis of property acquired by gift after Decem-
ber 11, 1920, is the cost or other basis to the donor in the event
of ~ain, but, in the event of loss, it is the lower of either such
donor's basis or the fair market value on date of gift . If a gift
tax was paid with respect to property received by gift, see
section 1015 (d) . Generally the basis of property acquired by
inheritance is the fair market value at time of acquisition
which usually is the date of death . For special cases involving
property acquired from a decedent, see section 1014 (b) (9) .
In determining GAIN in case of property acquired before
March 1, 1913, use the cost or the fair-markbt value as of
March 1, 1913, as adjusted, whichever is greater, but in deter-
mining LOSS use cost as adjusted .

Losses on securities becomi-ag worthless-If (a) shares of
stock or (b) corporate securities with inter(~t coupons or in
registered form become worthless during the year, and are
capital assets, the loss therefrom shall be considered as from
the sale or exchange of capital assets as of the last day of such
taxable year .

Limitation on allowable capital losses.-If the sum of all the
capital losses exceeds the sum of all the capital gains (all such
gains and losses to be taken into account at 100 percent), then
such capital losses shall be allowed as a deduction only to the
extent of (1) current year capital gains plus (2) the smaller
of either the taxable income of the current year or $1,000 . For
this purpose taxable income is computed without regard to
capital gains or losses or the deduction for exemptions . The
excess of such allowable losses over the sum of items (1) and
(2) above is called "capital loss carryover ." It may be carried
forward and treated as a short-term capital loss in succeeding
years . However, the capital loss carryover of each year should
be kept separate, since the law limits the use of such carryover
to the five succeeding years . In offsetting your capital gain
and income of 1962 by prior year loss carryovers, use any
capital loss carryover from 1957 before using any such carry-
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over frorn 1958 or subsequent years. Any 1957 carryover
which cannot be used in 1962 must be excluded in determining
total loss carryover to 1963 and subsequent years .

Collapsible corporations .-Generally, gain from the sale or
exchange of stock in a collapsible corporation is not a capital
gain . For exceptions see section 341 .

"Wash sales" losses.-Losses from the sale or other disposi-
tion of stock or securities are not deductible (unless sustained .
in connection with the taxpayers' trade or business) if, within
30 days before or after the date of sale or other disposition, the
taxpayer has acquired (by purchase or by an exchange upon
which the entire amount of gain or loss was recognized by law)
or has entered into a contract or option to acquire, substantially
identical stock or securities .

Losses in transactions between certain persons.-No deduc-
tion is allowable for losses from sales or exchanges of prop-
erty directly or indirectly between (a) members of a family,
(b) a corporation and an individual (or a fiduciary) owning
more than 50 percent of the corporation's stock (liquidations
excepted), (c) a grantor and fiduciary of any trust, (d) a
fiduciary and a beneficiary of the same trust, (e) a fiduciary
and a fiduciary or beneficiary of another trust created by the
same grantor ; or (f) an individual and a tax-exempt organiza-
tion controlled by the individual or his family .

Redemption of stock to pay death taxes .-Section 303 deals
with redemption of stock (to pay death taxes and certain ex-
penses) included in an estate . List and identify such stock in
the appropriate section and state the name of the decedent and
the District Director's office in which the estate tax return was
filed .

Allocation of capital gains and losses.-On line 8, enter in
COW11113. I the amount of short-term gain or loss allocable to the
beneficiary or beneficiaries . This includes (a) any amount
(whether or not paid, credited, or required to be distributed to
beneficiaries) which is a short-term capital gain under the
Internal revenue Code but which is an item of trust income
under the terms of the governing instrument and local law ;
and (b) any amount which is a short-term capital gain under
the Internal Revenue Code and which is allocabIe to corpus
under the terms of the governing instrument and local law,
but which is, nevertheless,- paid, credited, or required to be dis-
tri h-nited to any beneficiary. However, any capital gmins paid,
or permanently set aside for the purposes specified in section
642 (c) should be entered in column 2 .

Include on line 8, column 1, only those short-term capital
losses which are taken into account in determining the amount
of gain from the sale or exchange of capital assets which is
paid, credited, or required to be distributed to any beneficiary
during the taxable year. Enter in column 2 the amount of the
short-terin gain or loss allocable to the fiduciary . The amount
in column 3 should be the same as the amount shown on line 4 .

The long-term gain or loss is treated on line 9 just as short-
term gain or loss is treated on line 8 .

Fiduciary's capital gains deduction.-Section 1202 provides
a special rule for the deduction for long-term capital gains of
an estate or trust . The deduction is computed by excluding
that portion of the gains from sales or exchanges of capital
assets which is includible in the income of the beneficiaries .
Lines 11 (a) through- 11 (e) provide for the computation of
long-term capital gains allocable to the fiduciary for the pur-
pose of computing this deduction .

Capital gains dividends and undistributed capital gains of
regulated investment companies.-Report in Schedule D, as
long-term capital gains, any amount which a regulated invest-
ment company advises you is (a) a capital gain dividend, or
(b) your share of the company's undistributed capital gains .
Credit should be claimed on line 31, page 1, Form 1041 for 25
percent of (b), since such amount represents the tax imposed
on a regulated investment company's undistributed capital
gains which is deemed paid by the shareholders . Copy B of
Form 2439 should be attached to page 1 of the fiduciary return
to substantiate the credit. See section 852 and the regula-
tions thereunder.

If the fiduciary makes a distribution to beneficiaries with re-
spect to an "undistributed capital gain" it shall be treated by
the fiduciary, and included in income of the beneficiaries, in the
same manner as if the distribution to the beneficiaries resulted
from a cash distribution by the regulated investment company .

37. Schedule E-Fiduciary's share of dividends received
credit .-An estate or trust is allowed a credit against tax for
dividends received from domestic corporations (except those
listed in (a) through (e) of specific instruction 19) which are
included in gross income, but only in respect of so much of such
dividends as are not (a) properly allocable to any beneficiary,
or (b) deducted on line 19, page I of the return .

o5D-16-7T252-1
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38 . Schedule F-Computation of charitable deduction.-An

estate or trust shall be allowed a deduction for any amount of
gross income which pursuant to the terms of the governing
instrument is, during the taxable year, paid or permanently set
aside for a purpose specified in section 170 (c), or is to be used
exclusively for religious, charitable, scientific, literary, or edu-
cational purposes, or for the prevention of cruelty to children
or animals, or for the establishment, acquisition, maintenance
or operation of a public cemetery not operated for profit . This
deduction is not subject to the percentage limitation imposed
by section 170 on the charitable deduction of an individual,
but is subject to the limitations described below . For fur-
ther special limitations in the case of improper accumulations,
prohibited transactions, and so forth, see section 681 (b) and
(c) . A trust claiming a charitable, etc ., deduction under sec-
tion 642 (c) for the taxable year shall file the information
return required by section 6034 . Obtain copy of Form 1041A
from the District Director of Internal Revenue .

Contributions attributable to current income.-Enter on line
1, Schedule F, the full amount paid or permanently set aside
for the purposes described above out of the current year's
income. This does not include capital gains allocable to corpus,
but does include capital gains which are treated as income
under the governing instrument and local law . Capital gains
which are allocable to corpus should be entered on line 7 .

Line 2 provides for an adjustment of the charitable contribu-
tions attributable to income of the current year (line 1), so
that the charitable deduction will not include contributions at-
tributable to tax-exempt interest or foreign income of a foreign
trust. In the absence of specific provisions in the governing
instrument, enter on line 2 the result obtained by multiplying
line 1 by the total of all tax-exempt interest and foreign income
of a foreign trust included in income of the current year
(under the governing instrument and local law) and dividing
by the total of all the income items included in income of the
current year (under the governing instrument and local law) .
In computing the total of all items of income under applicable
local law, do not reduce income by any losses (such as losses
from the sale or exchange of property) .

Lines 3 and 4 provide for adjustment of a charitable contri-
bution which includes long-term capital gains allocable to trust
income in order to prevent a double deduction under section
1202 on account of such gains. Line 3 (a) is the total amount
of long-term gain contained in the amount on line 1 . This is
computed by multiplying the amount shown on line I by the
total of long-term capital gains allocated to income (under the
governing instrument and local law) and dividing the result
by the total of all the income items included in income of the
current year (under the governing instrument and local law) .
For purposes of this adjustment, long-term capital gain of the
current year allocable to corpus and paid or permanently set
aside for a charitable purpose is not included in the contribu-
tion to charity out of the current year's income . Such amounts
shall be taken into account on line 7, after a similar adjust-
ment is made .

Contributions not attributable to current income-Enter on
line 7 the total of all net short-term capital gains and 50% of
all net long-term capital gains of the taxable year not included
on line 1 and which are paid or permanently set aside for the
purposes specified in section 170 (e) (relating to definitions of
charitable contributions) or to be used for the charitable, etc .,
purposes specified in section 642 (c) . Enter on line 8 the total
of deductible amounts paid or permanently set aside for the
purpose specified in section 170 (c) or to be used for the chari-
table, etc ., purposes specified in section 642 (c) to the extent
that such amounts are not attributable to income (under the
governing instrument and local law) of the current year or
capital gains included on line 7 . Attach a statement showing
the details .

39 . Schedule G-Computation of distributable net incorne.-
Distributable net income is an amount which limits the amount
deductible by the estate or trust on account of distributions
and (except in the case of a current income beneficiary of an
estate or -trust which claims a charitable deduction) the amount
taxable to the beneficiary. It is also used to determine the
character of tIre distributions to the beneficiaries .

Distributable -net income-General .-Distributable net in-
come is the taxable income of the estate or trust (generally
computed in the same manner as in the case of an individual)
with the modifications set forth in section 643 (a) .

The items of gross income in distributable net income are the
items of gross income shown on lines I through 9, page 1, with
the modifications described below.

(a) Dividends .-The -dividends in distributable net income
are those shown on line 1, page 1, without reduction by the
amount shown on line 19, page 1 .

(b) Capital gains and losses .-Schedule G provides for
several adjustments where capital gains and losses are in-
volved. The result of these adjustments will be that distrib-
utable net income sho-w-ri on line 5 will include only net capital
gains which are paid, credited, or required to be distributed to
beneficiaries. There can in no event be a net capital loss reduc-
ing distributable net income . Ultimately, if a net gain is
shown in column 1 of line 10, Schedule D, such gain will be
included in distributable net income but, if a net loss is shown,
such loss will not be taken into account . However, see detailed
instructions below for completing the lines in Schedule G .

In a case involving a charitable deduction, the computations
in Schedule F will result in the reduction of the charitable de-
duction on line 14, page 1, by 50 percent of any net long-term
capital gain paid or permanently set aside for charity . How-
ever, this same amount will be included in the long-term capital
gain deduction an line 21, page 1, of the return .

. (c) Tax-exempt interest .-In addition to the items of income
included on lines I through 9, page 1, distributable net income
includes tax-exempt interest and foreign income of a foreign
trust after adjustment according to the specific instructions for
lines 2 (a) and 2 (b) below.

The items of deduction
-
entering into the computation of dis-

tributable net income are' those allowed to the estate or trust
in computing its taxable income except the capital gains deduc-
tion under section 1202 (line 21, page 1), the special deductions
for distributions under sections 651 and 661 (line 18, page 1),
and the deduction for personal exemption under section 642 (b)
(line 22, page 1) . There are special rules provided in section
643 (a) (3) with respect to the allowance of deductions on
account of capital losses. See the detailed directions below for
completing lines 2 (c), 2 (d), 2 (e), and 4 of this schedule . In
addition, certain disbursements, expenses, losses, etc ., of the
estate or trust which, under the provisions of section 265, are
not allowable as deductions in computing taxable income are
treated as deductions in determining distributable net income .

For the purpose of determining distributable net income in
the case of a complex trust, if the shares of different benefi-
ciaries are substantially separate and independent, such shares
shall be treated under the separate share rule as separate
trusts, under certain circumstances . See section 663 (c) and
the regulations thereunder . If the separate share rule is ap-
plicable, a separat~ Form 1041 (except for lines 18 through 35
on page 1) for each share must be attached to the return, as
a supple-riental schedule . This procedure is solely for the
purpose of determining the deduction for distributions under
section 661 and the amounts to be included in gross income of
beneficiaries under section 662.

Detailed directions for completing the lines in Schedule G.-
Line 1 : Enter the amount shown on line .17, page 1. This is

the taxable income of the estate or trust before taking into account
the deduction for long-term capital gains, the deduction for dis-
tributions to benefici

-
aries, the deduction for personal exemption,

the dividend exclusion, and the fiduciary's share of Federal
estate tax attributable to income in respect of a decedent .

Line 2 (a) : Enter the amount of tax~exempt interest re-
ceived, less : (i) the amount of tax-exempt interest shown on
line 2 of Schedule F. ;

-
and (ii) any amounts which, but for the

provisions of section 265, would be deductible in respect of
disbursements, expenses, losses, etc., of the trust or estate,
directly or indirectly allocable to such interest . The amount
of the indirect disbursements, etc ., allocable to tax-exempt in-
terest is that amount which bears the same ratio to the total
disbursements, etc ., of the trust or estate not directly attrib-
utable to other items of income as the total tax-exempt in-
terest received bears to the total of all the items of gross income
(including tax-exempt interest and, in the case of a foreign
trust, foreign income) entering into distributable net income .

Line 2 (b) : Enter the amount of foreign income of a foreign
trust adjusted in the same manner as tax-exempt interest.

Lines 2 (c), 2 (d), 2 (e), 2 (f) and 4 : Show the adjustments
to be made in computing distributable net income on account of
capital gains and losses. If line 8 (a), page 1, shows a net
capital gain, the amount is to be entered on line 4 of this
schedule, but if line 8 (a), page 1, shows a net capital loss, the
amount is to 1~ entered on line 2 (f) of this schedule. This has
the effect of removing all of the fiduciary's share of capital
items from distributable net income .

40 . Schedule H-Computation of distributions deduction-
This schedule provides for the computation of the deduction-
allowable to the fiduciary for amounts paid, credited, or required
to be distributed to the beneficiaries of the estate or trust . The
deduction is equal to the amounts paid., credited, or required to
be distributed or the distributable net income, whichever is
smaller, adjusted in either case so as to exclude items of tax-
exempt income entering into distributable net income .

U .S. GOVERNMENT PRINTING orricz ~69-16-77252-1
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709 Do not write in space belowFORm UNITED STATES
(Rev . Feb . 19.W )

U .S . TREASURY DEPARTMENT GIFT TAX RETURN Serial No.

INTERNAL REVENUE SERVIC E

(Space for use of District Director) CALENDAR YEAR 1 9RECEIVED ----- -
(To be executed and filed AFTER the close of the calendar year and not later than the

15th day of the following April )

DONOR (Given name, middle name or initial, surname )

ADDRESS

RESIDENCE (domicile) CITIZENSHIP

A. Have you (the donor), during the calendar year indicated above, without an adequate and full consideration in money or money's
worth, made any transfer exceeding $3,000 in value (or regardless of value if a future interest) as follows ? (Check whether "Yes"
or "NO." )

1 . By the creation of a trust 0 Yes No o r
the making of additions to a trust previously created [:] Yes No
in either case for the benefit of a person or persons other than yourself, and with respect to which you retained no power to revest the
beneficial title to the property in yourself or to change the beneficiaries or their proportionate benefits ; or by relinquishing every such
power that was retained in a previously created trust . n Yes n No

2 . By permitting a beneficiary, other than yourself, to receive the income from a trust created by you and with respect to which you
retained the power to revest the beneficial title to the property in yourself or to change the beneficiaries or their proportionate
benefits . EJ Yes [:] No

3 . By the purchase of a life insurance policy [] Yes rl No or
the payment of a premium on a previously issued policy 0 Yes E3 No, the proceeds of which are in either case payable to a
beneficiary other than your estate, and with respect to which you retained no power to revest the economic benefits in yourself or
your estate or to change the beneficiaries or their proportionate benefits ; or by relinquishing every such power that was retained
in a previously issued policy . F-1 Yes F-I No

4 . By permitting another to withdraw funds from a joint bank account which were deposited by you. Yes El No
5 . By conveying title to another and yourself as joint tenants . E] Yes 0 No
6 . By conveying title to your spouse and yourself as tenant--

No If "Yes," see section 8 of the instructions .
7 . By the exercise or release of a power of appointment, except as provided in the Gift Tax Regulations . E] Yes 0 No
8. By any other method, direct or indirect . 0 Yes E] No

If the answer is "Yes" to any of the foregoing, such a transfer (other than the creation of a joint tenancy with your spouse in real
property with right of survivorship, or addition thereto, which you do not elect to treat as a gift) should be fully disclosed in
Schedule A.

B . Gifts of husband and wife to third parties .-Do you consent to have the gifts made by both you and your spouse to third parties
during the calendar year considered as having been made one-half by each of you ? E] Yes El No (See section 7 of instructions.)

If the answer is "Yes" the following information must be furnished and the consent shown below signed by your spouse .

1 . Name of spouse ---------------------------------------------------------------------------------------------------------------------------------------------------------
2. Were you married during the entire calendar year? Yes [-] No
3 . If the answer to 2 is "No," check whether EJ married, divorced, or [-] widowed. Give date -----------------------------------------
4 . Will a gift tax return for this calendar year be filed by your spouse ? [I Yes E] No

CONSENT OF SPOUS E
I consent to have the gifts made by both me and my spouse to third parties during the calendar year considered as having been made

one-half by each of us .
Date --------------------------------------------------------- Signature of spouse ------------------------------------------------------------------------------------------

COMPUTATION OF TAX (See section 18 of instructions )

1 . Amount of taxable gifts for year (line j, Schedule A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----------------------------

2. Total amount of taxable gifts for preceding years (line c, Schedule B) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Total taxable gifts (item 1 plus item 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . $

4. Tax cOmputed on item 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -----------------------------

5. Tax computed on item 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . .

6 . Tax on taxable gifts for year (item 4 minus item 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1 $
. I declare under the penalties of perjury that this return (including any accompanying s~!hedules and statements) has been examined

by me and to the best of my knowledge and belief is a true, correct, and complete return .

------ii- ------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------
ature of firm or Person other than taxpayer preparing this return) (Signature of taxpayer or other person filing return )

------------------------------------------------------------------------------------------- -----------------------------------------------------------------------------------------
(Address) (Address)

------------------------------------------------------------------------------------------ ------------------------------------------------------------------------------------------
(Dabe) (Date)
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SCHEDULE A-Total Gifts During Year and Computation of Taxable Gift s

ITEM
NO.

DESCRIPTION OF GIFT . AND DONEE'S NAME AND ADDRESS DATE OF
GIFT

VALUE AT DATE OF
GIFT

(a) Total gifts of donor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------------------------ -

b ouse (see section 10 of instructions )attributable to sL o h lf f it ms to( ) . . . . . . . . .----------- pess ne- a o e ----------- .

(c) . . . . . . . .Balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------------

d ection 10 of instructions)li e b f u ' t ) ( eet b i l d d (fGift f( ) . . . . . . . . . . .rom n o spo se s re urn s so e nc u es o spous e

(e) Total gjfts for year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . : . . . . . . . . . . . . . . . . . . . . .

. . . . .

------------------------ -$

f future interests )t ifti t di 3 000 f h dL t t l l(f) . . . . . . . . . . .onee (excep g s ous ons no excee ng $ , or ea cess o a ex c

(g) Total included amount of gifts for year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------------

(h) Deductions (see sections 14, 15, and 16 of instructions) :

(1) Charitable, public, and similar gifts (based on items -------------- to ---------------- les s
exclusions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------------------- -

(2) Marital deduction (based on items ------------ to ------------ ) . . . . . . . . . . . . . . . . . . . . -------------------- -

(3) Specific exemption claimed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(i) Total deductions (total of lines 1 2 and 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .,, .

(j) Amount of taxable gifts for year (line g minus line i) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

SCHEDULE B-Returns, Amounts of Specific Exemption, and Taxable Gifts for Preceding Years (subsequent to June 6, 1932 )

CALENDAR
YEAR INTERNAL REVENUE DISTRICT IN WHICH PRIOR RETURN WAS FILED AMOUNT OF

SPECIFIC EXEMPTION
AMOUNT OF

TAXABLE GIFTS

(a) Totals for preceding years (without adjustment for reduced specific exemption) . $ -------------------------
(b) Amount, if any, by which total specific exemption, line a, exceeds $30,000 (see section 17 of instructions) . .

(c) Total amount of taxable gifts for preceding years (total, last column, line a, plus amount, if any, line b) . ~ $

(If more space is needed, attach additional sheets of same size) U.S . GOVERNMENT PRINTING OFFICE : 1963-0-693780
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INSTRUCTIONS FOR U.S. GIFT TAX RETURN, FORM 709
(Revised August 1961 )

1 . Requirement of return.-Any individual citizen or resident
of the U.S . who within the calendar year made gifts (or who, as
explained in sections 7 and 9 of these instructions, is considered
as having made gifts) to any one donee of more than $3,000 (or
regardless of value in the case of a gift of a future interest in
property) must file a gift tax return on Form 709 . Joint gift tax
returns are not permitted. The return is required even though,
because of authorized deductions, a tax may not be due . The
term "citizen of the U .S ." includes a person who makes a gift
after September 2, 1958, and who, at the time of making the
gift, was domiciled in a possession of the U.S . and was a U.S .
citizen, and who did not acquire his U.S . citizenship solely by
reason of his being a citizen of such possession or by reason
of his birth or residence within such possession . A nonresident
not a citizen of the U.S. and engaged in business in the U.S .
i~ similarly required to file a gift tax return if the subject of a
gift consisted of property situated in the U .S. A nonresident
not a citizen of the U .S . and NOT engaged in business in the
U.S. is required to file a gift tax return if the subject of the gift
consisted of tangible property situated in the U .S . As used
above, the term "nonresident not a citizen of the U.S." includes
a person who makes a gift after September 14, 1960, and who at
the time of making the gift was domiciled in a possession of the
U.S . and was a U .S . citizen, and who acquired his U.S . citizenship
solely by reason of his being a citizen of such possession or by
reason of his birth or residence within such possession . Only
individuals are required to file returns as donors ; not trusts,
estates, partnerships, or corporations . However, where gifts are
made by trusts, estates, partnerships, or corporations, the indi-
vidual beneficiaries, partners, or stockholders become donors and
may incur liability under the Federal Gift Tax law .

Where the donor dies before filing his return, the executor of
his will or the administrator of his estate shall file the return .

2 . Time and place for filing return .-This return must be filed
on or before April 15 following the close of the calendar year in
which the gifts were made . The required return cannot be filed
prior to the close of the calendar year in which the gifts were
made unless the return is for a deceased donor . The return
should be filed with the district director for the district in which
is located the legal residence or principal place of business of
the donor, or, if he has neither in the U.S ., with the Director of
International Operations, Internal Revenue Service, Washington
25, D .C ., U .S .A.

3. Payment of tax .-Tlie tax should be paid to the district
director by the donor on or before the 15th day of April following
the close of the calendar year in which the gifts were

'
made, unless

an extension of time for payment thereof has been granted .
Check or money order in payment of the t:ax should be made

payable to "Internal Revenue Service . "
4. Penalties.-Severe penalties are provided by law for willful

failure to file a return on time and for wi!lful attempt to evade or
defeat payment of tax .

5 . Transfers for a consideration in money or money's worth .-
The Federal gift tax is not limited in its imposition to transfers
without consideration, but extends to sales and exchanges for
less than an adequate and full consideration in money or money's
worth . In "Ile case of a transfer of property for less than an
adequate and full consideration in money or money's worth, the
amount by which the value of the property exceeded the value of
the consideration constitutes a gift within the meaning of the
Statute. If the consideration is not reducible to a money value,
as in the case of love and affection, promise of marriage, etc ., it is
to be wholly disregarded and the entire value of the property
transferred constitutes the amount of the gift. A bona fide sale
exchange, or other transfer of property in the ordinary course oi
business and free from any donative intent, is considered as made
for an adequate and full consideration in money or money's worth .
See the regulations (25 .2516-1) as to marital property settlement .

6. Powers of appoint men t.-The exercise or release of a powei,
of appointment may constitute a gift by the individual possess

I
ng

such gower. In any case where such action has been taken the
Gift Tax Regulations should be consulted .

7 . Gift bv husband or wife to third party.-Section . 2513 of the
Code proviiies that if husband and wife consent, all gifts made by
them to third persons may, for the purpose of the gift tax, be
considered as made one-half by each . If the consent is effective,
all gifts by husband or wife to third persons must be treated in
the same way . For this purpose, an individual is to be con-
sidered as the spouse of another individual only if he is married
to such individual at the time of the gift and does not remarry
during the remainder of the calendar year . This provision of
law will apply only for. a calendar year for which both spouses
signify their consent as explained below, and will not apply
(1) if the consenting spouses were not married to each other on
the date of gift, (2) if either spouse was a nonresident not a citi-
zen of the U.S . on the date of gift, (3) to a gift by one spouse if
he created in the other spouse a general power of appointment
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over the property interest transferred . If one spouse transferred
property in part to his spouse and in part to third parties, the con-
sent is effGctive only insofar as the interest transferred to third
parties is ascertainable at the time of the gift . For any calendar
year for which a consent is effective the liability with respect to
the entire gift tax of each spouse shall be joint and several .

The consent referred to above should be signified, by the spouse
filing the return, by answering "Yes" to question B on the face of
the return and, by the other spouse, by executing the "Consent of
Spouse" appearing on the face of the same return . However, it
is sufficient if (1) the consent of the husband is signified on the
wife's return, and the consent of the wife is signified on the
husband's return ; (2). the consent of each spouse is signified on
his own return ; or (3) the consent of both spouses is signified on
one of the returns . Where one spouse files more .than one return
for a calendar year on or before the 15th day of April following
the close of such year, the last return so filed will, for the pur-
pose of determining whether a consent has been signified, be con-
sidered as the return . The consent may be so signified at any
time after the close of the calendar year, subject to the following
limitations : (1) The consent may not be signified after the 15th
day of April following the close of such year, except where neither
spouse has filed a return on or before that date, in which case
the consent may be signified on the first return filed by either
spouse, but not thereafter, and (2) the consent may not be signi-
fied after a notice of deficiency with respect to the tax for such
year has been sent to either spouse . The executor or administra-
tor of a decea&d spouse or the guardian or committee of a legally
incompetent spouse may signify such consent .

8. Joint tenancy between husband and wife~The creation,
during 1955 or a subsequent calendar year, between husband and
wife of a tenancy by the entirety or joint tenancy with right of
survivorship in real property is not treated as a gift unless the
donor spouse so elects in a timely filed gift tax return . This rule
is also applicable with respect to additions to the value of such
property, whether in the form of improvements, reductions in the
indebtedness, or otherwise . When the donor spouse elects to
treat such transactions as a gift the filing of a gift tax return is
required, even, though the value of the gift is less than the allow-
able exclusion . The value of the gift i's measured by the difference
between the value of the property, or property right or interest,
transferred -and the value of the donor's retained interest therein .
If the donor does not elect in a timely filed return to have such
tenancy, or addition thereto, treated as a gift during the calendar
year within which such tenancy was created (or addition made)
the termination of such tenancy, other than by reason of the death
of a spouse, results in a gift to the extent the proportion of the
proceeds received by either spouse is not equal to the proportion
of the consideration furnished by such spouse in acquiring or
improving the property . If the donor does elect, in the manner
indicated above, the termination of such tenancy, other than by
reason of the death of a spouse, will result in a gift to the extent
that the proceeds received by either spouse are in excess of such
spouse's proportionate interest in the property immediately prior
to such termination. The election referred to is applicable only
with respect to the calendar year 1955 and subsequent calendar
years . The creation of such tenancy between husband and wife
(or additions made thereto) during a calendar year subsequent
to June 6, 1932, and prior to 1955 resulted in a gift includible for
Federal gift tax purposes .

9. Exclusion of $3,000-The first $3,000 of gifts (other than
gifts of future interests in property) made to any one donee
during the calendar year is, for the purpose of the computation
of the tax, excluded from the amount of gifts for the year . The
entire value of gifts totaUng more than $3,000 to any one donee
during the year must be listed on the return . If section 2513 is
applicable, all gifts to any third party donee during the year
totaling more than $3,000 must also be listed on the return irre-
spective of the fact that, by reason of such consent, neither spouse
is considered to have made gifts in excess of $3,000 in value. Also,
in such case, if the total gifts of husband and wife to one donee
exceed $6,000, the other spouse -must file a return also and list
gifts to the same donee regardless of the amount . The entire
value of any gift of a future interest in property must be included
in the total amount of gifts for the calendar year in which such a
gift is made . For the definition of "Future Interests," see the
regulations (25 .2503-3) . Also, see the regulations (25 .2503-4)
with respect to such gifts to minors .

10 . Schedule A; gifts made during calendar year for which this
return is filed.-All gifts (including charitable, public, and simi-
lar gifts) made by the donor during the calendar year for which
this return is filed must, to the extent indicated in section 9 of
these instructions, be disclosed in Schedule A . Where a transfer
results in gifts to two individuals (such as a life estate to one with
remainder to the other) the gift to each must be listed separately .
If section 2513 is applicable, the full value of the gifts made by
the spouse filing the return must be included and the portion to
be reported by the other spouse deducted on line b . None of the
gifts made by the other spouse are to be listed individual-ly but
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the portion of such gifts to be reported by the other spouse filing
the return is to be included on line d of the return filed by the
other spouse. In order to facilitate the computations for lines
(b), h(l), and h(2), the items should be segregated into the fol-
lowing categories : (1) gifts to spouse, (2) gifts for charitable,
public, and similar uses, and (3) all other gifts. In all cases in
which it is not apparent how the amounts entered on lines b,
h(l), and h(2) were computed, additional sheets of the same
size as the return should be attached and the computations set
forth thereon in detail .

11 . Description of property.-In listing upon the return the
property comprising the gifts made during the calendar year, the
description thereof should be such that the property may be
readily identified . Thus, a legal description should be given of
each parcel of real estate, and, if located in a city, the name of
street and number, its area, and, if improved, a short statement
of the character of the improvements . Description of bonds
should include the number transferred, principal amount, name
of obligor, date of maturity, rate of interest, date or dates on
which interest is payable, series number where there is more than
one issue, the excriange upon Which listed, or the principal busi-
ness office of the corporation, if unlisted. Description of stocks
should include number of shares, whether common or preferred,
and, if preferred, what issue thereof, par value, quotation at
which returned, exact name of corporation, and, if the stock is
unlisted, the location of the principal business office and State in
which incorporated and the date of incorporation . If a listed
~ecurity, state principal exchange upon which sold . In describ-
ing an interest in property based on the duration of a person's
life, the date of birth of that person should be stated . Descrip-
tion of life insurance policies should give the name of the insurer
and the number of the policy.

12. Date of valuation of property.-If the gift is made in prop-
erty other than money, such property is valued as of the date of
the gift.

13 . Supplemental documents .-For every policy of life insur-
ance listed on the return, the donor must procure a statement by
the company on Form 938, and file it with the District Di-
rector. If the gift was made by means of a trust, a certified
or verified copy of the trust instrument must be submitted . In
the case of stock of close corporations or inactive stock (which
should be valued on the basis of net worth, earning and dividend
paying capacity, arid other relevant factors), there must be sub-
mil-+ed balance sheets, particularly the one nearest the date of
ti;~`gift, and statements of the net earnings or operating results
and dividends paid for each of the 5 preceding years . Any other
documents, such as appraisal lists, required for an adequate
explanation, should be filed with the return . For example, where
the gift consists of real estate, if based upon an appraisal, a copy
of the appraisal, together with an explanation of the basis of the
appraisal, should be attached to the return ; otherwise full infor-
mation as to the basis of the valuation used should be set forth
in Schedule A .

14. Deductions for charitable, public, and similar gifts .-The
values of all charitable, public, and similar gifts listed in Sch . A
should be totaled, the total exclusions claimed in Sch . A with
respect to such gifts deducted, and the balance entered on line
h(l) . For information as to deductions authorized for such gifts,
which may be claimed, consult the regulations (25 .2~22) .

15 . Marital deduction .-In determining the amount of the tax-
able gifts for the calendar year there may be deducted, if the donor
was a citizen or resident of the U .S . at the time the gift was made,
an amount equal to one-half the value of any property interest
(except as otherwise indicated below) transferred by gift to a
donee who at the time of the gift was the donor's spouse . Where
the included amount of the gifts to the donee spouse, as reflected
in the "Total included amount of gifts for year," line g, is less
than one-half the total value of the gifts to such spouse, the de-
duction is allowable only to the extent of such included amount .

For the purpose of the marital deduction, a property interest,
whether or not in trust, is considered as having been transferred
by the donor to his spouse as donee (and to no other person), if
(a) she is entitled for life to all of the income from the entire
interest ; (b) such income is payable annually or at more frequent
intervals ; (c) she has fhe power, exercisable in favor of herself
or of her estate, to appoint the entire interest ; (d) such power is
~xercisable by her alone and (whether exercisable by will or dur-
ing life) is exercisable by her in all events ; and (e) no part of
the entire interest is subject to a power in any other person to
appoint any part thereof to any person other than the surviving
spouse . Where the foregoing five conditions are satisfied only

with respect to a specific portion of the entire interest, see regu-
lations under section 2523(e) of the Code for the determination
of the portion thereof which qualifies for the marital deduction

Where the income from property is made payable to the donor
or a third party for life, or for a term of years, with remainder
absolutely to the donor's spouse or to her estate, the marital
deduction is equal to one-half the present value of the remainder.

The marital deduction is generally not allowable where the
interest transferred to thedonee spouse was a "terminable inter-
est ." The expression "terminable interest" refers to a life

I

estate, an estate for years, or any other property interest which,
upon the lapse of time, upon the occurrence of an event or con-
tingency, or upon the failure of an event or contingency to occur,
will terminate or fail. If the interest is transferred to the donee
spouse as sole joint tenant with the donor or as tenant by the
entirety, the interest will not be considered a "terminable inter-
est" solely by reason of the possibility that the donor may survive
the donee s Ouse, or that there may occur a severance of the
tenancy. Re marital deduction also is not allowable where
the property was held as "community property." The term
"community property" is defined in section 25 .2523(f) -I (b) of the-
regulations .

16 . Specific exemption.-In determining the amount of the tax-
able gifts for the calendar year there may he deducted, if the
donor was a citizen or resident of the U.S . at the time the gifts
were made, a specific exemption of $30,000 less the sum of the
amounts claimed and allowed as an exemption in prior calendar
years. The exemption, at the option of the donor, may be taken in
its entirety in a single year, or be spread over a period of years
in such amounts as he sees fit, but after the limit has been reached
no further exemption is allowable . A donor who was a nonresi-
dent not a citizen of the U.S . at the time the gifts were made is
not entitled to this exemption .

17. Schedule B ; gifts made during preceding calendar years
(subsequent to June 6, 1932) .-Gift tax returns, Form 709, filed
for preceding years subsequent to June 6, 1932, should be indi-
cated in Schedule B. The donor's name used in each return filed
for preceding years should be shown in Schedule B where there
has been a change in name in this or any prior return. Any
variation such as the use of full given names instead of initials
should also be indicated . The correct amount of the taxable gifts
for each prior year during which gifts were made (the amount
finally determined), and not necessarily the -amount returned in
the prior case, should be entered in the last column ; and the
amount of the specific exemption claimed and allowed for each
such prior year should be entered in the third column . Enter on
line b any amount by which the total specific exemption claimed
and allowed for preceding years (line a) exceeds $30,000. Any
amount entered on line b should be added to the amount entered
in the last column on line a, and the sum thus obtained should be
entered on line c . The amount shown on line c is the "Total
amount of taxable gifts for preceding years" computed for the
purpose of this return, and should be carried forward to item 2
under "Computation of tax" on the first page of the return .

18 . Computation of tax .-Enter as item 1 under "Computation
of tax" the amount of the taxable gifts for the year . Enter as item
2 the total amount of taxable gifts for preceding years, if any,
taken from line c of Schedule B . Enter as item 3 the sum of item
1 and item 2 . Compute the tax on item 3 in accordance with the
"Table for computing gift tax" and enter the result obtained as
item 4 . Compute the tax on the total amount of taxable gifts for
preceding years, if any (item 2), in accordance with the table and
enter the result obtained as item 5 . Then subtract item 5, the tax
computed on the total amount of taxable gifts for preceding
years, from item 4, the tax computed on the total taxable gifts,
and enter the difference as item 6, which is the tax on taxable
gifts for the year . This latter amount should be paid to the Dis-
trict Director .

19 . Declarations.-In addition to the taxpayer's declaration, if
the return was prepared by another, the second declaration
should be executed by the firm or person preparing the return .

20 . Gift tax treaties .-See the applicable convention .

TABLE FOR COMPUTING GIFT TAX

(A) (B) Rate of tax
on exces s

Amount of Amount of Tax on amount o~e r
taxable gifts taxable gifts in column (A) amount i n
equaling- not exce,eding- column (A )

Percent

--------- $5,000
---

21/4
6 ;4$5,00 0

10.000
10,000
20,000 376.00

4

20,000 30 .000 1 .200 .00 M
30 .000 40 .000 2 .250 .00 is

2

40.000 50,000 3,600 .00 16 P
60 .000 60,000 5,250 .00 18

4

60 000 100,000 7,125 .00 2 1
100 :000 250,000 15 .525 .00 22 %
25f),000 500,000 49,275 .00 2 4

500 .000 750,000 109 .275 .00 26 ~
750,000 1 .000,000 174,900 .00 27

4r

1,000.000 1 .250 .000 244,275 .00 291/4
1,250,000 1 .500 .000 317,400 .00 311/2
1 .500,000 2 .000,000 296,150 .00 333/4

2,000,000 2,500 .000 564 .900 .00 36;4
2.500,000 3 .000 .000 748 .650 .00 39

4

3 000 000 3 500 000 947,400 .00 4 2
3 :500 :000 4 :000 :000 1 .157,400 .00 441/4
4 .000 .000 5 .000,000 1 .378 .650 .00 47 %

5 .000 .000 6 .000 .000 1,851 .150 .00 501/4
46 .000,000 7,000,000 2,353,650 .00 5 2

7,000,000 8 .000 .000 2 .878 .650 .00 54 %
8 .000,000 10,000,000 3,426,150 .00 5 7

10,000,000 --------- 4 .566,150 .00 57%

U .S. GOVORNMENT PRINTING OFFICE : 1961-0-GO0291
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FoRm 706
(Rev . Sept . 1963 )

U. S . TREASURY
DEPARTAIENT

Internal Revenue
. . Service

Decedent's name Date of death

Social Security Number

UNITED STATES

ESTATE TAX RETURN
Estates of nonresidents not citizens of the United States may generally file on

Form 706NA instead of this form . For details see page 39 .

Residence (domicile) at time of death Employer Identification No ., if any

Citizenship (nationality) at time of
death

DO NOT WRITE IN
SPACE BELOW

Date received

Did the decedent die testate? Were letters testamentary or of administration granted for this estate? Date granted
El Yes EJ No El Yes [:1 N o

Case No. Name of court Location of court

To whom granted? (Designate whether executor, executrix, administrator, or administratrix . Explain if different from the person or
persons filing return)

NAME DESIGNATIO N

COMPUTATION OF TAX
(See instructions on page 38)

ADDRESS (Number, street, city, State, and Postal ZIP code )

Taxable estate (Item 5, Schedule P, or Item 9, Schedule Q, whichever is applicable) . . . . . . . . . . . . . . . . . . . . . . . . . .
PART* I

$ ------------------------- -

1 . Gross estate tax (use table A, page 40) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Is -------------------------- -

2 . Credit for State death taxes (use Table B, page 40) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 . Gross estate tax less credit for State death taxes (item I minus item 2) . This is the net amount payable unless

credit for Federal gift taxes, tax on prior transfers, or foreign death taxes is claimed in Part 11 . . . . . . . . . . . . . .

PART 11

4 . Credit for Federal gift taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1$ -----------------------------

S . Credit for tax on prior transfers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

6 . Credit for foreign death taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ -------------------------- -

7 . Total of credits under Part II (total of items 4, 5, and 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
S . Net estate tax payable (item 3 minus item 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
.
.

.
.

. . . . . . . . .. . . . . . . . . . . . . . . . . . . . 1 $
(SPACE MR USE OF INTERNAL REVENUE SERVICE)

Assessments Payments

Type of assessment
(tax, interest etc.) Amount List Page Line Date Principal Interest

--------------------------

--------------------------

----------------- V -------

--------------------------

--------------------------

--------------------------

--------------------------

$ ---------------------- -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

------------------------ -

-------------------------

------------ -

------------ -

---: -------- -

------------ -

------------ -

------------ -

-------------

------------ -

------------ -

-------------

-------------

-------------

-------------

-------------

-------------

------------ -

------------ -

-------------

------------ -

------------ -

-------------

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

-------------------------- -

---------------------------

$ ------------------------ -

-------------------------- -

---------------------------

-------------------------- -

-------------------------- -

-------------------------- -

---------------------------

$ -----------------------

------------------------ -

------------------------ -

------------------------ -

-------------------------

-------------------------

------------------------ -

DETERMINATION BY INTERNAL REVENUE SERVICE

Page 1

.69-10-77760-1
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GENERAL INFORMATION
1. Address of decedent at time of death (Number, street, city, State, and Postal ZIP code)

to. State in which domiciled at time of death 2b . Year in which this domicile was established

3 . Date of marriage to surviving spouse

1

4. Domicile at date of marriage to surviving spouse

I

S. Citizenship (nationality) at date of death

Go. Place of death 6b. Cause of death 6c . Length of last illness

7. Decedent's physicians
NAMES ADDRESSES (Number, street, city, State, and Postal ZIP code)

IL If decedent was confined in a hospital during his last illness or within 3 years prior to his death, give name and address of hospita l

9a. Date of birth

I

9b . Place of birth (City and State or country, if other than United States )

10a . Business or occupation

I

10b . If retired, state former busine--s or occupatio n

10c. Business address (Number, street, city, State, and Postal ZIP code )

11. Number of Children

12. Marital status of decedent at date of deat h
El Married El Single El Legally separated E) Widow or Widower E:j Divorced

13. If decedent was a widow or widower, give name of deceased spouse 13a . Date of such spouse's death

14. Heirs, next of kin, devisees and legatees (If more than five, only the names of the five principal ones are required)

NAME REUTIONSHIP ADDRESS (Nom* street dtf, State, and Postal ZIP code)

MATE OF -------------------------------------------------------------------------------- Page 3
e69-16-7775CF-1
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SCHEDULE 0
RECAPITULATION

101

Sched-
ule Gross estate Alternate value Value at date of deat h

A Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

R Stocks and

C Mortgages, notes, and cash . . . . . . . . . . .

D Insurance . . .

E Jointly owned property . . . . . . . . .

r Other miscellaneous property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . ... .. . . . . . . ----------------------- -

0 Transfers during decedent's life . . . . . .

H Powers of appointrnent . . . . . . . . . . . . . . .

I Annuities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . .

TOTAL GROSS ESTATE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ $

Sched .
ule Deductions Amoun t

J 1 . Funeral expenses and expenses incurred in administering properly subject to claims ., $ ----------------------- -

K 2. Debts of decedent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

K 3 . Mortgages and liens . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . .

4. Total of items 1 through 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

5 . Allowable amount of deductions from item 4 (see note*) . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------- -

L 6. Net losses during administration . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . .. . . . .. . . . .. . . .. . . .

L 7. Expenses incurred in administering property not subject to claims . . . --------- -

8. Total of items 5 through 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ---------------------- -

N 9 . Bequests, etc ., to surviving spouse . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ----------------------- -

10 . Adjusted gross estate (see note**) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . ... . . ... . .. . . . ..

11 . Net amount deductible for bequests, etc., to surviving spouse (item 9 or one-half o f
item 10, whichever is smaller) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------------------------- -

N 12 . Charitable, public, and similar gifts and bequests . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

TOTAL ALLOWABLE DEDUCTIONS, except exemption (totals of lines 8, 11, and 12) . . . . . . . . . . . . . . . . . . . . . . . . . $

*Note.-See paragraph 1 of the instructions.
-Note-Enter at item 10 the excess of "TOTAL GROSS ESTATE" over item 8, if the decedent and his surviving spouse at no time held

property as community property . If property was ever held as corrununity property, compute the "Adjusted gross estate" (item 10) in accord-
ance with the instructions and example on page 32, and attach an additional sheet showing such computation .

ESTATE OF --------------------------------------------------------------------------------------------- Schedule O-Page 33
.59-16-77750-1
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SCHEDULE P
TAXABLE ESTATE-RESIDENT OR CITIZEN

Instructions.-This Schedule Should be Used only for the Estate of a Resident or Citizen of the United States

1 . Total gross estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.

. . . . . . . . . . . -

2 . Total allowable deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ------

3. Exemption . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .P________60,000 .00

4. Total deductions plus exemption . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

S . Taxable estate (item 1 minus item 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

$ -----------------------

SCHEDULE Q
TAXABLE ESTATE-NONRESIDENT NOT A CITIZEN OF THE UNITED STATES

Instructions.-This schedule should be used only for the estate of a nonresident not a citizen of the United States . See instructions
under "Deduction of administration expenses, claims, etc ." on page 39 . See also instructions under "Exemption" on page 39 for
amount of exemption and names of countries, the estates of whose residents qualify for the "prorated exemption ." If decedent was
domiciled in Canada and died after December 31, 1958, see "Convention with Canada" on page 39 regarding special exemption
and tax computation . Use Form 706g (Schedule 0 (2)) instead of Schedule Q in case of decedent who at the tirne of his death
was domiciled in France or Greece and was not a citizen of the United States . (If the "prorated exemption" is claimed under the
Japanese convention, the numerator of the fraction set forth in item 7 is the value of the property situated in the United States and subjected
to tax by both JQpan and the United States .) The value to be entered for item 2 includes real property situated outside of the United States
if required to be included in the gross estate by General Instruction 1, page 4 .

1 . Value of gross estate in the United States (Schedules A, B, C, D, E, F, G, H, and 1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 . Value of gross estate outside the United States (must be supported by proof described in instructions under "Deductio n

of administration expenses, claims, etc .," on page 39) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
3 . Value of total gross estate wherever situated (item I plus item 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Gross deductions under Schedules J, K, and L . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.
. . . . . . . . . . . . . . . . . .

S . Net deductions under Schedules J, K, and L (that proportion of item 4 that item I bears to item 3) . . . . . . . . . . . . . . . . .
6 . Charitable, public, and similar gifts and bequests (Schedule N) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 . Exemption of $2,000 (in estates qualifying for "prorated exemption," use $2,000

item 1
or it-em 3 whichever is the greaterj . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

8 . Total deductions plus exemption (item 5 plus items 6 and 7) . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . . . . . . . . . . . . . . . . . . . . . . .

9 . Taxable estate (item 1 minus item 8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

SCHEDULE R
CREDIT FOR TAX ON PRIOR TRANSFERS

Name of transfero r

Transferor's residence at time of death

Date of transferor's death

COMPUTATION OF THE CREDIT

$ -----------------------

$ -----------------------

PART I-TRANSFEROR'S TAX ON PRIOR TRANSFERS

1. Net value of transfers $
2. Value of transferor's estate (adjusted in accordance with instructions for item 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
3 . Tax on transferor's estate (adjusted in accordance with instructions for item 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $
4. Transferor's tax on prior transfers (proportion of item 3 which item I bears to item 2) . . . . . . . . . . . . . . . . . . . . . . . . . . $

PART II-TRANSFEREE'S TAX ON PRIOR TRANSFERS

S. Transferee's tax computed without regard to credit allowed under this schedule . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 . Transferee's reduced gross estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

7 . Transferee's deductions (adjusted in accordance with instructions for item 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

.8 . Transferee's reduced taxable estate (item 6 minus item 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . $ -----------------------

S . Tax Qn reduced taxable estate . . . . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
10 . Transferee's tax on prior transfers (item 5 minus item 9) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

PART III-CREDIT ALLOWABLE
11 . Maximum amount before application of percentage requirement (item 4 or item 10, whichever is smaller) . . . . . . . . . $
1L Percent allowable is ----------------
13 . Credit allowa ble (item 12 X item 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

ESTATE OF --------------------------------------------------------------------------------------------- Schedule P, Q, and R-Page 35
.59--la-7775D-1
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DECLARATION

Under penalty of perjury, I declare that this return, including any accompanying statements, has been examined by me, and
is, to the best of my knowledge and belief, a true, correct, and complete return, made in good faith pursuant to the Internal
Revenue Code and the regulations thereunder.

(Date) (Signature of executor, administrator, etc .)
------------------------------------- 7 ----------------------------

(Address )

DECLARATION OF ATTORNEY OR AGENT PREPARING RETURN

Under penalties of perjury, I declare that I prepared this return for the person or persons whose signature(s) appear(s) above
and that this return, including any accompanying schedules and statements. is, to the best of my knowledge and belief, a true, correct
and complete return based on all the information relating to the matters required to be reported in this return of which I have any
knowledge.

(Date)
------------------------------------------------------------------

----(~i-g . ~-~-t-u-re` -oi-p--re-p-a-r-e- r-- (- f n-d-i-vi-d-u-a-1- -or- -f-i-r-m- T -o-t-h-e- r-- -th--a-n---- (Address)
executor, administrator, etc. )

TABLE A TABLE B

COMPUTATION OF MIAXIMUM CREDIT FOR STATE DEATH TAXE SCOMPUTATION OF GRoss FSTk`ri-~ TAX

Taxabl e
estate Taxable Tax on

Rate o f
tax o n

equal to or estate less amount in excess over
more than- thall- C011111111 (1) amount in

column (1 )

(1) (2) (4 )

(Percent )
0 $5,000 0 3

$5,000 10,000 $150 7
10,000 20,000 500 1 1
20,000 30,000 1,600 1 4
30,000 40,000 3,000 1 8
40,000 50,000 4,800 22
50,000 60,000 7,000 2 5
60,000 100,000 9,500 28

100,000 250,000 20, 700 30
250,000 500,000 65,700 3 2
500,000 750,000 145, 700 3 5
750,000 1,000,000 233,200 3 7

1,000,000 1,250,000 325, 700 3 9
1,250,000 1,500,000 423, 200 42
1,500,000 2,000,000 528, 200 45
2,000,000 2,500,000 753,200 4 9
2,500,000 3,000,000 998,200 53
3,000,000 3,500,000 1,263,200 56
3,500,000 4,000,000 1,543,200 59
4,000,000 5,000,000 1,838,200 ~63
5,000,000 6,000,000 2,468,200 67
6,000,000 7,000.000 3,138,200 70
7,000,000 8,000,000 3,838,200 73
8,000,000 10,000,000 4,568,200 76

10,000,000 ------ 4 --------- 6,088,200 7 7

Page 40

Taxable Taxable Credit on
Rate of
credit onestate

equal to or estate less amount in excess over

more than- than- column (1) amount i n
column (1)

(1) (2) (3) (4)

(Percent)
0 $40,000 0 None

$40,000 90,000 0 0. 8
90,000 140,000 $400 1 . 6

140,000 240,000 1,200 Z 4
240,000 440,000 3,600 3. 2
440,000 640,000 10,000 4~ 0
640,000 840,000 18,000 4. 8
840,000 1,040,000 27,600 5. 6

1,040,000 1,540,000 38,800 6. 4
1,540,000 2,040,000 70,800 7 . 2
2,040,000 2,540,000 106,800 & 0
2,540,000 3,040,000 146,800 & 8
3,040,000 3,540,000 190,800 9 . 6
3,540,000 4,040,000 238,800 10. 4
4,040,000 5,040,000 290,800 11. 2
5,040,000 6,040,000 402,800 1z 0
6,040,000 7,040,000 522,800 12. 8
7,040,000 8,040,000 650,800 13. 6
8,040,000 9,040,000 786,800 14. 4
9,040,000 10,040,000 930,800 15. 2

10,040,000 ---------------- 1,082,800 1& 0

ESTATE OF ---------------------------------------------------------------------------------------

U .S . GOVERNMENT PRINTING OFFICE .59-16--77760-1



104

Farm 706NA
(Rev. Sept . 3963 )

U. S . TRF.ASURY
DF.PARTrdMT

Internal Revenue Servic e

A.U amounts must
be expressed in

United States dollars .

FACSIMILE OF ESTATE TAX RETURNS, 1962

(Selected pages )

UNITED STATES

NONRESIDENT ALIEN ESTATE TAX RETUR N
The return must under certain circumstances be filed on Form 706 instead

of this form. For details see section 2 of instructions .
Decedent's name

Date of death

Residence (domicile) at time of death

Citizenship (nationality) at time of death

Names of persons fifing return

Date and place of birth

Designations (Executor, administrator, beneficiary,
custodian, trustee)

Business or occupation

Do not write in this space

Mailing address (Number, street, city, State, and postal ZIP code )

If the answer to question 6, 7, or 8 is "Yes," use of this form is inappropriate, and the return should be made on Form 706 .
Ia. Did the d-_,edent die testate? Ll YES El NO
b. Were letters testamentary or of administra-

tion gr(4nted for the estate?
If granted to persons other than those filing the
return, supply names and addresses.
?_ Did the decedent, at the time of his death,

own any-

El YES [:1 NO

a. Real property located in the United States? f-I YES F-1 NO
b. Stocks of United States corporations? [:J YES NO
c. Bonds, certificates, checks, hills, or notes

phfsically located in the United States? El YES NO
d. Debts owing by persons resident in th e

United States or by United States corpora-
tions? F-1 YES. NO

e . Other property situated in the United States? [I YES NO
3 . Was the decedent engaged in business in the

United States at date of death? E:1 YES [I NO
4 . Did the decedent and spouse own, at the time

of death, any community property situate d
in the United States?

S . Did the decedent, at the time of his death, own
any property situated in the United States as a
joint tenant or as a tenant by the entirety
with right of survivorship?

0 YES [I NO

[I YES El NO

6 . Did the decedent make any transfer within 3
years before his death of a value of $1,000or
more, or any transfer during his lifetime of a
value of $5,000 or more, without an adequate
and full consideration in money or money's
worth, any part of which was situated in the
United States either at the time of transfer or
at the time of the decedent's death? YES [I NO7 . VVere there in existence at the time of the
decedent's death any trusts treated by him
during his lifetime, any part of the property
of which was situated in the United States
either when the trust was created or at the
time of the decedent's death ?

So . Did the decedent, at the time of his death,
possess a general power of appointment over
property any part of which was situated in

D YES F-1 NO

the United States? El YES El NO
b. Or, at any time, exercise or release such a

power? El YES [I NO
(NOTE.-A general power of appointment means any power of
appointment exercisable in favor of the decedent, his estate, his
creditors, or the creditors of his estate, and includes. the right of a
beneficiary to appropriate or consume the principal of a trust. See
Estate Tax Regulations for complete definition . )

Computation of tax (see sections 10, 11, and 12 of instructions)
1 . Taxable estate (item 8, schedule B) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2 . Gross tax on taxable estate (use "Table for computing estate tax," but see section 10) . . . . . . . . . . . . . . . . . . . . . . $ ------------------------------
3. Credit for State death taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
4. Net estate tax payable (item 2 minus item 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

DECLARATION
Under penalties of perjury, I declare that this return including the additional sheets attached, if any, has been examined by me ,

and to the best of my knowledge and belief, is a true, correct, and complete return . It is understood that a complete return requires the
listing herein of all the property constituting the part of the decedent's gross estate (as defined by the Statute) situated in the United States .

Date - - - ---- - - ---------- - -- - ------ - -------------- :

Date - - ---- - - - -- - ------ - ------ - ------------ - ---

Date

-----------------------------------------------------------------------

-----------------------------------------------------------------------

----------------------------------------------------------------------
(Signatures of person(s) ffling retum)

-----------------------------------------------------------------------

(Signature of person preparing return)

Date -----------------------------------------------------------------------
(Address of person Preparing return )

Form 706NA (Rev. 9-63)
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SCHEDULE A--Gross Estate in the United States (see sections 3 . 4, 5, 6 . and 7 of instructions)
Is election hereby made to have the gross estate of this decedent valued in accordance with values as of a date or dates subsequent to

the decedent! s death as authorized by section 2032 of the Internal Revenue Code? [:] YES NO E] Miis election cannot be exercised
unless it is shown upon the return and the return is timely filed. The information in columns (c) and (d) should not be furnished unless the
reply to this question is "Yes." )

(a) (b) (c) (d)
Item No. Complete description of property Subsequent valuation date Alternate valu e

in United States dollars
Value at date of death
in United States dollars

(it more space is needed, attach additional sheets of same size)

Total 1 $ 1 $

SCHEDULE B-Taxable Estate (See sections 8, 9 . and 10 of instructions )
The value to be entered for item 2 includes real property situated outside of the United States if required to be included in the gross

estate by section 3 of the instructions. If adequate proof in support of items 2 and 4 is not submitted, deduction at item 4 will not be allowed .
if adequate proof in support of item 2Js not submitted, deduction at item A will be limited to $2,000 . See section 9 of instructions for c;rcum -
stances under which "prorated exemption" will he allowed . If decedent was domiciled in Canada and died after December 31, 1958 ,
see section 10 of instructions regarding special exemption and tax computation . If prorated exemption is claimed under Japanese
treaty, the numerator of the fraction set forth in item 6 is the value of the property situated in the United States and the subject of tax by both
the United States and Japan .

1. Gross estate in the United States (total, schedule A) . . . . . . . . . . . . . . . . . . . . . . . .
.

. . . .
.
. . . . . . . . . . . . . . . . . . . . . . . . . $ -----------------------------

2 . Gross estate outside the United States . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

3 . Total gross estate wherever situated (item 1 plus item 2) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . T

4. Amount of funeral expenses, administration expenses, debts of decedent, mortgages and liens, and losses during
administration (attach itemized schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $_

S . Deduction of expenses, claims, etc . (that proportion of item 4 that item 1 bears to item 3) . . . . . . . . . . . . . . . . . . . . .

6 . Exemption of $2, 000 (in estates qualifying for "prorated exemption," use $2, 000 or !!M-l X$60, 000, whichever
item 3

is the greater) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 . Total deductions (item 5 plus item 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $

8 . Taxable estate (item I minus item 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

GENERAL INFORMATION
a. Time and place for filing return .-The return is due 15

months after the date of the decedent'sdeath . The return must be
filed with the Director of International Operations, Internal Reve-
nue Service, Washington, D. C ., 20225 .

b . Payment of tax .-The tax is due 15 months after the date of
the decedent's death, and must be paid within such period unless
an extension of time for payment thereof has been granted by the
Director . Check or money order in payment of the tax should be
made payable to "Internul Revenue Service . "

c . Penalties.-Severe penalties are provided by law for willful
failure to make and file a return on time and for willful attempt to
evade or defeat payment of tax.

TABLE FOR COMPUTING ESTATE TAX
(For rates of tax on taxable estates exceeding $500,000, see the

(A )
Taxable estate

equaling-

(B )
Taxable estate

not exceeding-

Tax on amoun t
in column (A)

Rate of tax on
excess over
amount i n

column (A )

Percen t
---- - - --------- $5,000 ------------------ 3

$5 000 10.000 $160 7
10:000 20,000 500 11
20000 30.000 1 .600 14
30 :000 40.000 3,000 1 8
40 . 000 50 .000 4 .800 22
60 , 0 00 60,000 7 .000 26
60 .000 100 .000 9,500 28

100,000 250,000 20 .700 3 0
2,50.000 500 .300 65 .700 32

Estate Tax Regulations.)



INDEX

Administrative expenses :
Fiduciary, 13
Estate, 51, 53-54, 56-58, 61, 64,

79-8 1
Administrative procedures for deprecia-

tion, 3, 5, 7, 11-12
Alternate valuation, 52, 56, 66
Alternative tax computation, 5-7 . 11, 28
Annuities, 51-52, 56-57, 61, 64, 81
Attorneys' fees, 51, 53, 56, 58, 61, 64,

79-8 1

Bank-administered :
Estates, 8, 11, 22-23
Trusts, 9, 11, 26-27

Bonds :
Gift, 33, 38-39, 41-42, 45, 49
Estate, 51-52, 56, 60, 642 81

Business income. (See Trade or busi-
ness . )

Capital gains and losses :
Deduction, 3, 5-7, 13, 18, 3 1
Net gain or loss, 3-8, 11-14, 17, 21,

23, 25, 27, 29-31
Capital gains tax deemed paid, 3, 11, 13 -

14, 19
Cash :

Gift, 33, 38-39, 41-42, 45, 49
Estate, 51-52, 56, 60, 64, 8 1

Charitable deduction :
Fiduciary, 3, 11, 13-14, 17, 31
Gift, 33, 35, 39, 41-43, 45, 49
Estate, 51, 53, 56, 62, 65, 81

Community property :
Gifts, 35
Estates, 53, 56-58

Complex trusts, 5, 9, 11-12, 25, 27, 30,
8 2

Consent returns, 33-36, 39-40, 45, 82
Corporate stock :

Gift, 33-34, 39, 41-42, 45, 49
Estate, 51-52, 57, 60, 64, 81

Credits . (See Tax credits . )
Cumulated total income classes, 1 5

Date of death valuation, 52, 57, 66, 82
Debts and mortgages :

Fiduciary, 13
Estate, 51-57, 62, 65-66, 81

Deductions :
Fiduciary, 3, 5, 8, 10-14, 17-18, 21,

23, 25, 27, 29, 3 1
Gift, 33, 35, 39, 41-45, 48-49

Deductions -Continued
Estate, 51, 53-54, 56-59, 61-62, 64-

65, 81 .
Depreciation and depletion, 3, 5, 11-14,

17, 29, 3 1
Distribution deduction, 3, 5, 8, 10, 12,

18, 21, 23, 25, 27, 29, 31
Dividends :

Before exclusion, 3-4, 8, 12, 14, 16,
20, 22, 24, 26, 29-31

Exclusion, 3. 12-13, 18, 31
Taxcredit, 3, 7, 12-13, 19

Economic estate, 54-55, 57, 64-67, 79-81
Size classes, 64-65, 67

Estate tax law, synopsis, 82
Estate tax liability :

After credits, 51, 55, 57, 63, 65, 69,
8 1

Before credits, 51, 54-55, 57, 62, 65,
68-7 8

Com~utation of, 54-55, 68
Estate tax returns, facsimiles, 99-105
Estates (Fiduciary income tax), 1, 3-5, 8 p

10-12, 15-23, 28, 30-31, 82
Bank-administered, 8, 11, 22-23

Exclusions :
Fiduciary . (See Dividends . )
Gift, 33, 35~36, 39, 41-43P 45, 49, 82

Executors' commissions, 51, 53, 56-58,
61, 64, 79 -8 1

Exemption :
Fiduciary, 3. 5, 8-9, 12-13, 18, 21,

23, 25, 27, 31, 8 2
Gift, 33-36, 39-42, 44-45, 48-49, 82
Estate, 51, 53-54, 57, 59v 62, 65,

81-8 2

Federal estate tax, deduction for, 3, 12,
18, 3 1

Federal gift taxes, credit for, 51, 55, 57,
63, 65, 81-82

Fiduciary, definition of, 3- 4
Fiduciary income tax law, synopsis, 82
Fiduciary income tax return, facsimile,

83-9 4
Filing requirements :

Fiduciary, 1, 3-4, 82
Gift, 1, 33-34, 82
Estate, 1, 51-52, 82

Foreign tax credit :
Fiduciary, 3, 7-8, 12-13, 18
Estate, 51, 55, 57, 63, 65, 81-82

Funeral expenses, 51, 53, 56-57, 61, 64,
79-8 1

Future interest in property, 33, 39-40, 82

Gift, definition of, 33-3 4
Gift tax, computation of, 33, 36-37, 39,

41-42, 44-58
Gift tax law, synopsis, 8 2
Gift tax return, facsimile, 95-98
Grantor trusts, 9-10, 12-13, 29
Gross estate, 51-64, 66, 69-8 2

Size classes, 60-63, 66, 69-78, 8 1

Historical statistics :
Fiduciary, 3-5, 7-8, 31
Gift, 33, 49
Estate, 51, 8 1

Income. (See specific type .)
Income tax :

After credits, 3, 8, 10" 12-13, 15,
19, 21, 23, 25, 27, 30-31

Before credits, 3, 5-7, 13, 18, 2 8
Computationof, 5-7, 28

Indebtedness classes, 53, 66U . .~
Information items, 51, 53, 57-58, 63, 65
Insurance :

Gift, 33, 39, 41-42, 45, 49
Estate, 51-53, 57-58, 60, 64, 81

Inter vivos trusts, 1, 9, 13, 24, 26
Interest :

Deduction, 3, 13-14, 17, 29, 31
Income, 3-4, 8, 12-14, 16, 20, 22,

24, 26, 29 -3 1
Taxcredit, 3, 7-8, 13, 19

Intestate decedents, 53, 80
Investment credit, 3, 5, 7-8, 12, 1 9

jointly owned property, 51, 53, 57, 63, 6 5

Law, synopsis of, 82
Life insurance. (SeeInsurance.)
Limitations of data :

Fiduciary, 9-11
Gift, 37-38
Estate, 56

Long-term capital gain deduction, 3, 5 -7,

13, 18, 3 1
Losses during administration, 51, 53, 56,

58, 62, 65, 8 1

Marginal tax rates :
Fiduciary, 5-7, 28
Gift, 36-37, 46-47
Estate, 54-55, 67-68

107
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Marital deduction :
Gift, 33, 35-36, 39, 41-42, 44-45, 49
Estate, 51, 53, 56, 58, 62, 65, 81

Method of valuation. (SeeAlternate valu-
ation . )

Mortgages :
Deduction . (SeeDebts and mortgages.)
Asset . (SeeNotes and mortgages . )

Multiple trust returns, 5, 10

No total income . (SeeTotal income .)
Nongrantor trusts, 1, 3-4, 8-11, 15-19,

24-28, 30-31
Bank- administered, 9, 11, 26, 27

Nonrecurrent donors, 36-37, 46-47
Nonresident alien decedents, 51, 53, 57 -

58, 81-82
Nontaxable, definition of :

Fiduciary, 8, 13-14
Gift, 36, 39-40

Estate, 5 9
Normal tax and surtax, 5 -7, 13, 28
Notes and mortgages, 51-52, 58, 60, 64, .

8 1

Overpayment of income tax, 3, 11, 13, 1 9

Partial1v tax-exempt interest received
credit, 3, 7 -8, 13, 1 9

Partnership, estate and trust income, 3-5,
8, 12-14, 162 20, 22, 24, 26, 29, 31

Payments of income tax, 3, 11, 13, 14, 19
Powers of appointment, 51, 53, 57-58, 63

65
Present interest in property, 33-35, 39-40,

8 2
Prior transfer credit, 5 1, 55, 57 -58, 63,

65, 81-82
Property . (See specific type .)

INDE X

Real estate :
Fiduciary . (See Rents and royalties .)
Gift, 33, 39, 41-42, 45, 49
Estate, 51-52, 55, 57, 59-60, 64, 81

Recurrent donors, 34, 36-37, 39, 42, 45-
48

Rents and royalties, 3-4, 8, 13-14, 16, 20,
22, 24, 26, 29, 3 1

Response errors :
Fiduciary, 11
Gift, 38
Estate, 5 6

Returns used :
Fiduciary, 4, 9-10, 83-94
Gift, 33, 37-38, 95-98
Estate, 51-52, 56, 99-105

Sales of capital assets . (See Capital
gains and losses . )

Sampling variability :
Fiduciary, 10-11
Gift, 3 8

Selection of sample :
Fiduciary, 9
Gift, 37-38

Simpletrusts, 5, 9, 11-12, 14, 25, 27,
30, 8 2

Sole proprietorships . (See Trade or
business . )

Sources of income and loss- ( S_ee specific-
ty pe .

Specific exemption. (See Exemption .)
Split gifts . (See Consent status . )
Spouse's gifts reported by taxpayer, 33-35,

40-43, 45, 49
State death tax credit, 51, 55, 57, 59, 63,

65, 70-78, 81-8 2
State statistics :

Fiduciary, 4, 11, 30
Gift, 34, 4 8
Estate, 52, 55, 69-80

Tax base :
Taxable income, 3, 5-8, 10, 12-15,

18, 21, 23, 25, 27, 30-31
Taxable gifts, 33-42, 44-48
Taxable estate, 51, 53-55, 59, 62, 65

68-78, 8 1
Tax credits :

Fiduciary, 3, 5, 7-8, 12-13, 18-19
Estate, 51, 55, 57, 59, 63, 65, 70-78

81-82 '
Tax due (Fiduciary), 3, 14, 19
Tax generated at each rate :

Fiduciary, 5-7, 2 8
Gift, 36-37, 46-47
Estate, 54-55, 6 8

Tax paid at source, credit for, 3, 7 -8, 13,
1 9

Taxable, definition of :
Fiduciary, 8, 13-14
Gift, 36, 39-40
Estate, 59

Taxpayer's gifts reported by spouse,
33-35, 40-43, 45, 49

Taxpayments, 3, 11, 13-14, 1 9
Taxes paid deduction, 3, 13-14, 17, 29,

3 1
Testamentary trusts, 1, 9, 14, 24-26
Testate decedents, 53, 79-80
Total deductions :

Fiduciary, 3, 5, 10, 17, 31
Gift, 33, 35, 41-43, 45
Estate, 51, 53-56, 59, 61, 64, 81

Total 1-i-ft-q :
After exclusions, 33, 35, 40-43, 45
Before exclusions, 33, 35, 40-43, 45,

49
Donor, 33-35, 40-43, 45, 48-49
Plus tax, 35, 38, 40, 43-44, 49

Total income . (See also components .) ,
3-5, 9-12, 14-27, 29-31, 82

Size classes, 14-27, 2 9
Trade or business gross profit or loss ,

3-4, 8, 13-14, 16, 20, 22, 24, 26, 29, 31
Trusts . (Seespecific types . )

U. S. GOVERNMENT PRINTING OFFICE : 1965 0 - 794-965
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